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International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The Chart on page 1 indicates the origin and traces the 
course of inflation in Europe and the U.S. from 1938 through 
1947. 


The recently published balance of payments statements 
of the United States, the United Kingdom, and Canada are 
summarized on pages 16 and 17. International Financial 
Statistics will include summaries of the 1947 balance of 
payments statements of all countries (together with com- 
parative data for earlier years) as they become available. 
At the outset such statements will be largely in the form 
in which they are published by the respective countries. 
Summaries prepared from official reports submitted to the 
Fund in accordance with its Balance of Payments Manual 
will be published in due course in Jnternational Financial 
Statistics to the extent that the data are not confidential and 
are available in final form in advance of publication by the 
Fund of a balance of payments yearbook. The statements 
will be published in International Financial Statistics only 
once, but references to the issue in which each has appeared 
will be included in the current table of contents. 


The table on Members’ Quotas and Fund Holdings of 
Member Currencies has been revised. Statistics on Govern- 
ment Finance have been added for Ireland, Sweden, and the 
Union of South Africa. Money and banking statistics have 
been added for Luxembourg. The basis of import valuation 
(f.o.b. or c.i.f.) has been indicated in the stub for all 
countries. 


SOURCES AND SYMBOLS 


SouRCES. Statistics are derived mainly from official 
sources in the respective countries, from direct communica- 
tions from the countries, and from the United Nations 
Monthly Bulletin of Statistics. Statistics on cost of living 
are obtained from the International Labor Office; those on 
foreign trade, wholesale prices, and production are obtained 
mainly from the Statistical Office of the United Nations. 
Data on the International Bank for Reconstruction and 
Development and the table on Government and Other Dollar 
Bonds in New York are provided by the Bank. 

UNITs. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 — 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. 


DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
country by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
for drawing attention to specific differences between the 
data presented and the captions used. 


Page iv 


INTRODUCTION 








A 
analys 
liabili 
the cé 
in the 
Becau 
differ 
Banks 
centre 
to cO\ 
if thi 

T 
classi 
pictul 


7 
assets 
are tl 
chang 
gold, 
but t’ 
at the 
holde 
upon 





SYMBOLS. A: dash (—) has been used to indicate eithe 
that a figure is zero or less than half the final digit show 
or that the item called for did not exist. The non-availabilit 
of data is indicated by dots (....). A horizontal line drawy 
across a column of figures, or a double triangle (1) inserte( 
in a row of figures, indicates an interruption in the com 
parability of the series. In such cases the nature of th 
non-comparability is indicated in the notes. In the countr 
tables figures covering more than one month or one yea 
are centered in the period to which they refer and thei 
coverage is indicated by arrows extending on either side. 















NOTES ON MATERIAL IN THE COUNTRY TABLES 






EXCHANGE RATES. The exchange rate section report 
domestic selling rates for U. S. dollars, including, eithe 
in the table or in the notes, all rates that were in effect i 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their patter 
is significantly different from the pattern of selling rates 

Annual or monthly averages are quoted for rates de 
termined in the market by buyers and sellers. For fixed] . 
rates, footnotes are used to indicate changes, and the rata — 
quoted for any period during which a change occurred ig entit 
the rate which was in effect for the major part of the periodj Class 


sourc 

GOLD AND FOREIGN ASSETS. Gold Production is req The | 
ported in U. S. dollars at 35 dollars per fine Troy ounce. dome 

Gold and Foreign Exchange Holdings are shown in§ Gove 
U. S. dollars. The basic data refer to the gross holdingg basis 
of gold and short-term foreign assets of treasuries, central of Gi 
banks, exchange stabilization funds, and other official in@ show 
stitutions. When available, the gross long-term foreign term 
assets of official institutions and the gross foreign exchang@ cipal 
holdings and long-term foreign assets of banks other that ferre 
the central bank are also shown. 

Assets are considered to be Foreign if the obligor is 3 
non-resident. Obligations of residents, regardless of thé 
currency in which they are denominated, are not considere¢ 
to be foreign. Short-Term Foreign Assets ordinarily include 
foreign currencies, bank deposits abroad, payment and clear: 
ing agreement balances, and short-term foreign bills and 
securities. Generally, short-term bills and securities ar4 
those issued with an original maturity of less than oné 
year. Drawing rights in the Fund, undrawn portions of 
foreign loans, and similar rights to incur foreign debts aré 
not considered to be foreign exchange assets. In the ac 
counts of some countries, gold or U. S. dollars used 1 
payment of subscriptions to the Fund or the Internationa 
Bank continue to be shown as gold or foreign exchangé 
assets of the country. In the data given in this bulleti 
these items have been uniformly excluded from the gold and 
foreign assets of all countries. 

Each country’s total Short-Term Assets in the U. 5 
are also shown separately. These data are reported to the 
U. S. Treasury by U. S. banks and include deposits, accept 
ances, short-term U. S. Government securities, and othe 
short-term assets held in U. S. banks by all residents of eac 
country. They include both official and private holdings 
The breakdown between official and private holdings as of 
June 30, 1947 is given in the notes to the country tablesg ing, 
To the extent that these are holdings of official agencleS@ syp 
they are reflected in the total foreign exchange holdings§ cag} 
reported for the central banks, treasuries, and similar official] oy 
agencies of each country. 
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ASSETS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
abilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been.made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. , 


The assets of central banks and other banks have been 
dassified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 


They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
hlder, since it is this value that determines their effect 
upon the money supply. 


The domestic assets of the system as a whole consist 
primarily of credits to the Government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 
domestic loans and investments. Allocation of these to 
Government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of Government obligations purchased from other banks are 
shown as central bank credits to the Government. The 
term Government refers to the central Government. Muni- 
tipalities, provinces, Government corporations, etc., are re- 
ferred to as Official Entities. 


The holdings of Cash of other banks (currency and 
deposits at the central bank) and bank credits to other 
banks are items that are largely eliminated when the bank- 
ing system as a whole is considered. They are, however, 
shown (outside the totals) to complete the separate pic- 
tures of the two classes of banks. The value of bank 
premises and certain other items of minor size and of 
secondary importance are omitted entirely. 


CURRENCY AND DEposiITs. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central Government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 

Changes in bank assets do not correspond exactly to 
thanges in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
tency or deposits owned by the Government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
had blocking programs). The central Government’s hold- 
ings of currency and deposits are excluded from the money 
supply since Governments sometimes use changes in their 
tash balances as instruments of monetary policy and since 
Governments cannot be expected to be influenced in their 


expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since they 
cannot be directly used as means of payment and since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, are shown separately out- 
side the money supply total. 


Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 


In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the Government, 
the indication Gross is given. 


The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 


smaller than the total time deposits of the country. 


GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue of the Central Government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central Govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central Government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
Government include all payments of the Government other 
than payments for the redemption of securities. 


So far as possible, data are taken from the cash ac- 
counts of the Government. Thus revenue is shown as of 
the year or month in which payment was received by the 
Government. Similarly, expenditure is shown as of the 
year or month in which the Government made its payments, 
without regard to the year or month in which the expendi- 
ture was authorized, allocated, or contracted. Ordinarily, 
the form of the available data makes it necessary to assume 
that Government payments to or receipts from public enter- 
prises on account of their operating losses or profits are 
made in the year or month in which the entity made its 
profit or loss. 


The Surplus or Deficit is the difference between Govern- 
ment revenue and Government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of Gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the Government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of Government currency, and Government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 


Government debt is shown in two parts: The Domestic 
Debt reflects the period-to-period changes in the deficit or 
surplus. The correspondence is not exact since in most 
countries there are numerous accounting differences between 
the coverage and timing of revenue and expenditure data on 
the one hand and Government debt data on the other hand. 
The domestic debt does not include the Government’s liability 
for Government issues of currency and is shown net of 
sinking fund accumulations. The Foreign Debt represents 
the period-to-period changes in net foreign borrowings. 
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In all cases the annual data are given as of the fiscal 
years observed in the country in question. 


The data on Government finance will be extended in the 
next few months to cover as many countries as possible. 
It is also intended to revise the definitions in the near future 
in order to separate Government financial transactions aris- 
ing from foreign grants and loans. Sums received from 
foreign grants and loans, either directly or from the sale 
of goods received from foreign grants or bought from the 
proceeds of foreign loans will be excluded from revenue. 
Payments made for foreign grants and loans or for the 
acquisition (at home or abroad) of goods to be used for 
foreign grants will be excluded from expenditure. The net 
result of these transactions will then be shown below the 
surplus or deficit. 


PRICES. In addition to indexes of the cost of living 
and of general wholesale prices, the bulletin reports indica- 
tions of the prices of export, domestic, and import commodi- 
ties wherever they are available. These data are given 
in the price section if they report wholesale price quotations 
for those groups of commodities, and in the foreign trade 
section if they report the unit values of exports and im- 
ports as derived from trade returns. 

Wholesale Price Indexes have been classified, wherever 
possible, as General if they include all important commodi- 
ties (including exported and imported goods) weighted by 
the quantities sold at wholesale for domestic use or for 
export, as Home Produced Goods if they include only do- 
mestically produced commodities (including exports), or as 
Home Consumed Goods if they include only domestically 
consumed commodities (including imports). The compon- 
ents have been classified as Exports or Imports if they 
measure the prices of goods sold for export or imported, 
weighted by quantities exported or imported, or as Export- 
type Goods or Import-type Goods if they measure prices of 
goods of which a large part of domestic production is ex- 
ported or a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at wholesale. 
Similarly, the remaining components are classified as Home 
Goods if they measure prices of all goods other than exports 
and imports, or Home-type Goods if they measure prices of 
all goods other than export-type or import-type goods. 

For countries that do not have indexes of the wholesale 
prices or unit values of exports and imports, and whose ex- 


NOTES ON CHART: SOME 


1. GOVERNMENT DEFICIT: The excess of domestic 
government expenditure (including investment expenditure 


for expenditure for countries other than the U.K.) over 


domestic government revenue. 


2. PRIVATE INVESTMENT: Business expenditures for 
plant and inventory, less depreciation, and individual capital 
expenditures such as for housing. The data on private in- 
vestment are very rough estimates, as is indicated by the 
manner in which they are shown on the chart. For the U.K., 
Government non-war investment is included with private 
investment. 
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ports are dominated by two or three commodities, the whole 
sale prices or unit values of those commodities are show 
separately. 


FOREIGN TRADE. This section contains, to the extent 
available, indexes of the unit value of exports and imports 
indexes of the volume (quantum) of exports and imports 
and the total value of exports and imports expressed j 
national currency. 

Unless otherwise noted, trade has been defined as “gen 
eral trade” between the metropolitan area of the count 
in question and all other parts of the world, and comprising 
all merchandise transactions. ‘General trade” is (1) export 
including reexports and (2) imports including all arrival 
other than direct transit and trans-shipment trade. Whe 
reexports are not included in exports the data are designate 
in the notes as exports of home produced goods. Wher 
imports cover direct entries and withdrawals from ware 
houses for home use rather than total arrivals (whic 
would include entries into warehouses) they are designated 
in the notes as imports for home use. Exports are in al 
cases valued f.o.b.; the basis of import valuation is indicated 
in the stub as either f.o.b. or c.i.f. Merchandise has bee 
defined as essentially all physical items moving in inter. 
rational trade, except gold. The gold content of manu 
factured articles is considered as merchandise, but it has 
been intended to exclude all other forms of gold. Exports 
and imports on account of lend-lease, reciprocal aid, UNRRA 
reparations, and similar transactions are included as far as 
possible, but the extent to which inter-governmental trans 
actions are in fact included in the trade data of all countries 
has not yet been fully determined. 


PRODUCTION. Under this heading are given genera 
indexes of industrial or agricultural production, and, to the 
extent they are available, component series on the produc 
tion of commodities for export and for domestic markets 
The term Industrial Production covers manufacturing and 
mining and excludes construction. 

For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of productio 
for those commodities are shown. In some of these cases 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is give 
in the foreign trade section instead of production figures in 
the production section. 


ASPECTS OF INFLATION 


3. IMPORT SURPLUS: The excess on current account 
The data represent, however, the balance of trade onlj 
for Belgium, Sweden, and Switzerland, and for France fo! 
1938--1945. Double-counting of the deflationary effect 0 
imports obtained from foreign grants or loans and sold 
domestically by the government is eliminated insofar as 
possible by deducting receipts from their sale from govern 
ment income (thus making the data given for governmen 
deficits larger than they would otherwise be). Similarly 
double -counting of the inflationary effect of the government 
financed export surplus of the United States is eliminated bj 
omitting from the government expenditures grants and loans 
to finance shipments abroad. 
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SOME ASPECTS OF INFLATION IN EUROPE AND THE U. S. 


SUM OF GOVERNMENT DEFICIT OR GOVERNMENT SURPLUS, EXPORT SURPLUS OR IMPORT SURPLUS AND NET PRIVATE INVESTMENT OR DISINVESTMENT 
(ALL DATA IN PERCENTAGES OF NATIONAL INCOME) 
PERCENT . PERCENT 
60 K 60 
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Export surplus Plotted as inflationary factors 
Private investment 
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“ Disinvestment 


20 


1947 1938 7 1947 
France Belgium 
PERCENT PERCENT 
40 


I, | 


1947 1938 1947 1938 1947 1938 1947 1938 1947 1938 194 
Switzerland Denmark Norway Sweden United Kingdom United States 


WHOLESALE PRICES, MONEY SUPPLY AND NATIONAL INCOME 
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Note on the Accounts and Transactions of the Fund 





Each member of the Fund has a quota, expressed in U. S. dollars, and given to the Fund in exchange for other currencies and also eventually 
determined prior to its membership. Quotas determine the voting power to build up their gold payments to the Fund to 25 per cent of their quotas. 
ind subscription of each member and the normal quantitative limita- Members are obligated to maintain the gold value of the Fund’s hold- 
























































. ions on the use of the Fund’s resources by each member. The total of ings of their currencies. If the par value of a member’s currency is 
wovernor @.. quotas of all members approximates 8 billion U. S. dollars. reduced it is obligated to make a corresponding payment. Reciprocally, 
ee ae if the par value of a member’s currency is increased, the Fund is obligated 
aiey ‘enegee-gnage ced - 8 nn oe —_— a = —_ to make a corresponding repayment. The Fund may also require ad- 
i ishment of a member's par value, partly in gold and partly in the me ditional currency to be paid by any member if the foreign exchange value 
ier’s currency. The portion payable in gold is either 25 per cent of the ‘ ad 
: ; : : 5 of its currency falls significantly. 
: nember s que = 10 per cent of its net official holdings of gold and The Fund’s holdings of member currencies refleci payment of subscrip- 
|.$. dollars, whichever is less. tions, transactions, payments made to maintain the gold value of Fund 
rallais Members whose par values have been agreed may obtain the currencies holdings, and payment of administrative expenses. The administrative 
chers i other members from the Fund by purchasing them for equivalent expenses of the Fund are generally paid out cf its holdings of the cur- 
op ymounts of their own currency. Such exchange transactions are limited rency in which they are incurred. 
1eZ0 bth as to purpose and as to amount. They are intended to assist mem- The Fund’s charges do not ordinarily affect its holdings of currencies 
sen yer countries in financing certain temporary deficits in their international since they are normally paid in gold. These charges are of two types: 
pares urrent accounts. The quantitative limitations on drawing rights are a service charge of three-fourths of 1 per cent for the purchase of a cur- 
to tated in terms of the member’s quota and the Fund’s holdings of the rency from the Fund with the buying member’s currency; and a charge 
member’s currency. Generally, a member may not purchase currencies payable on the Fund’s holdings of a currency that exceed 100 per cent of 
0S tom the Fund if the purchase would cause the Fund's holdings of its the member’s quota. The latter charges are intended to limit the 
— urrency to increase by more than 25 per cent of its quota during any 12- amount and duration of use of the Fund’s resources. In accordance with 
i nonth period, nor if the purchase would cause the Fund’s holding of its this purpose, the rate of charge rises in two dimensions: The larger 
irik de @urrency to exceed 200 per cent of its quota. In other words, a member the member’s drawings relative to its quota, and the longer the period 
may not purchase if the transaction would cause the Fund’s net receipts during which the Fund holds the member's currency. 
veel - ii that member’s currency to be greater than 25 per cent of its quota The Fund’s holdings of member currencies are maintained on deposit 
mma turing any 12-month period nor greater in total than 100 per cent of its with the central bank or some other designated depository in each mem- 
quota plus the equivalent of the gold it subscribed to the Fund. Mem- ber country. Members may substitute non-negotiable non-interest 
Mayobreliiers are also obligated, when the state of their reserves permits, to re- bearing demand securities for that part of the Fund’s holdings of thei~ 
linsek purchase amounts of their currencies held by the Fund that exceed 75 currency that exceeds what the Fund considers to be a normal workiag 
yer cent of their quotas. This means that members are obligated ulti- balance. The term currency, as used in this note, includes both balances 


nately to repurchase such amounts of their currencies as they have with depositories and these special securities. 











SUMMARY OF EXCHANGE TRANSACTIONS 
BY QUARTERS FROM MARCH 1947 THROUGH FEBRUARY 1948 AND MONTHS OF MARCH AND APRIL 1948 







TOTAL PURCHASES 
(Equal to Total Sales) 
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SMENT OF QUOTA : B. Percentages of Members Quotas wre 
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INTERNATIONAL FINANCIAL STATISTICS Inter nationa Mc 


Balance Sheet 
(In Millions of U. S. Dollars on the basis of established parities) 
May 31, 1947 - June 30, 1947 August 31, 1947 November 30, 1947 February 29, 1948 


ASSETS 
Gold (at 35 U. S. Dollars per fine ounce) 1,333.4 1,344.3 1,345.0 1,356.0 1,356.9 


Balances with Depositories 812.8 816.8 812.2 881.0 883 .0 
Members’ Non-negotiable Non-interest Bearing 
Securities Payable at Face Value on Demand. 4,372.2 4,372.3 4,420.5 4,375.1 4,544.9 


Total Currency oe 5,185.0 5,189.1 5,282.7 5,256.1 5,427.9 


Unpaid Balance of Subscriptions of Members a 
Whose Par Values have been Established... . 22.7 50.7 17.5 ; 12.9 Salut 
Unpaid Balance of Subscriptions of Members Rolivia 
Whose Par Values have not been Established . 1,178.9 1,185.9 1,162.9 Brazil 7 
Miscellaneous Assets 1 1 3 2 3 anadi 


TOTAL ASSETS........ 7,720.2 7,720.0 921. 7,960.9 file. 


lom| 
LIABILITIES — 


Capital : uba . 


Members’ Authorized Subscriptions....... Bi. 7,721.5 21. Bi. vecho 
Less Excess of Expenditures Over Income )enma 


. Jomin 
from Inception to Date f iT ad 


Net Capital............. 720. 7,719.8 919. apt 


Miscellaneous Liabilities............. 2 . ae at 


TOTAL LIABILITIES 20. 7,720.0 7,920.2 an 


reece 


Summary of Exchange Transactions water 


Hondu 
(All Figures in U. S. Dollar Equivalents) ielanc 


Quarter Ended Fourteen 
Year Ended Month of Month of Months Ende 
Feb 29, 1948 March 1948 April 1948 April 30, 19489 











Currency Sold 


ae ; 500. : i . 600.0 
Pounds Sterling...... : bp aie , : ee 6.0 


606.0 
Currency Bought 


Belgian Francs. 
Chilean Pesos. . 
Danish Kroner. 
French Francs... . 
Indian Rupees 


Mexican Pesos....... 13. ; seeding 22 
Netherlands Guilders. 2. 12. 2. 32. j iat oeacs ree 68.: 
Norwegian Kroner.... ee Maes ; ; t 
Turkish Liras pana sets visa 5. 5. pes o. 
Pounds Sterling Pees eee ai 240. i a 300.0 


37.0 100.5 301.9 66.8 506.2 ‘ 5.9 606.0 


* These figures represent the U. S. dollar equivalent calculated at the agreed par value in force at the time the transactions were effected. 









y 29, 1948 


356.9 
383 .0 


944.9 


127.9 


961.0 


960.6 


960.9 










‘ourteen 


nths Ende 


‘il 30, 194 


600.0 
6.0 


606.0 


wo 


oac Oo w 
oo wh Oo © 


_ 
were 


a> vo 
CO bo 


ooo 
oooun 


wo 
S 


| 


606.0 


ted. 
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Members’ Quotas and Fund Holdings of Member Currencies 





(As of the end °! SFE 1948) 
Subscription 
Member’s Quota Member Currency Per cent of 
Member Currency Gold§ —_—_————-—_——\-——— member’s 

Amount Equivalent quota Amount 

(Millions (Millions (Millions (Millions (Millions 
of U.S. of U.S. of member's of U.S. of member's 

dollars) dollars) currency) dollars) currency) 

NIRS eich ow earned Pounds 200 8.40* 59.43* 191.60 96 59.43 
Ere ce Francs 225 56.25 7,395.89 168.75 75 8,842.08 
NE ites oere aie Siete Bolivianos 10 —_— _ — _— — 
OO Cruzeiros 150 .02 — — — = 
eer Dollars 300 75.00 225.00 225.00 75 225.00 
Ne acc sin arcane hora Pesos 50 8.89* 1,274.49* 41.11 82 1,547.29 
RO hina cc ay itera eins eieN Yuan 550 .06 ae = a _ 
CN oh ets taal Pesos 50 12.50 65.62 37.50 75 65.62 
chs cosa Colones 5 .33* 26.23* 4.67 93 26.22 
Re 2c tia dont Pesos 50 12.50 37.50 37.50 75 37.49 
wchoslovakia........ Korunas 125 1.45* 6,177.58°* 123.55 99 6,177.50 
NS rer re Kroner 68 5,58* 299 .82* 62.47 92 316.13 
)minican Republict.. . Pesos 5 — — _- — — 
No cais skid Saile i860 ucres 5 1.25 50.62 3.75 75 50.62 
Saad had ae Pounds 45 5.53* 9.55* 39.47 88 9.55 
SS ee Colones 2.5 .63 4.69 1.87 75 4.69 
Ns ticity kde ian E. Dollars 6 .01* 14.87* 5.99 99. 14.87 
RS hs ace ua ene Markkas 38 — _— — — — 
ARR ee Francs 525 79.58* 95,494.52{* 445.42 85 122 ,292 .86} 
ae hea RUGS alee und Drachmas 40 —_ —_ — — _ 

eth siete Quetzales 5 1.25 3.75 3.75 75 8.75 

Be Galas Lempiras 2.5 _— _— _— _ = 

Re tie ecarann Krénur 1 .25 4.87 0.77 75 4.86 

ee Praith ase utahice sand Rupees 400 27.58* 1,282.84* 872.47 93 1,282.32 
Peete asia aac Rials 25 6.25 604.56 18.75 75 604.55 
Pei ew atria era ee taaise na Dinars 8 1.98* 8.00 100 1.98 
Basi ictaait Fedatiar ead ane Lire 180 — — — — _ 

Bi een tte acid Pounds 4.5 ag? 9.37 4.23 94 9.27 
Lixembourg.........:. Francs 10 .33* 424 .00* 9.67 97 423.99 
eter sia iio Pesos 90 22.50 327.71 67.50 75 436.94 
Pecan Gwe Guilders 275 68.75 547.15 206.25 75 728.99 
WOATAG@UR............. Cérdobas 2 .50 7.50 1.50 75 7.50 
ae Noel a ala k Kroner 50 12.50 186.10 37.50 75 186.10 
oa a esl aaevag tes Balboas 0.5 — 0.05 0.05 10 0.05 
BN . Seiuacnensw ee Guaranfes 3.5 .88 8.11 2.62 75 8.11 
icin ack cinnin ue Soles 25 3.15 142.01 21.85 87 142.01 
MMO, os ccan owes Pesos 15 8.75 22.50 11.25 75 22.50 
bland} Bey ts i ae Zlotys 125 .01 — ~~ — a 
Ds sre ta ha neki Pounds 6.5 Ae 13.87* 6.33 97 13.87 
re Liras 43 10.75 90.30 $2.25 75 104.30 
tion of South Africa. . .Pounds 100 25.00 18.61 75.00 75 18.61 
hited Kingdom....... Pounds 1,300 210.51* 270.35* 1,089.49 84 328 .37 
ited States.......... Dollars 2,750 687 .50 2,062.50 2,062.50 75 1,558.74 
Eine xc wxid are Pesos 15 — a = — o- 
re Bolivares 15 8.75 37.69 11.25 75 37.69 
| ee Dinars 60 — = -= os o= 

BUS Gas eesawe 7,961.0 1,353.53 5,431.61 














Fund Holdings of Member Currencies 


(Mt 


Equivalent 


U8ons 
of U.S. 
dollars) 


123.55 
65.87 


39.47 


570.42 


74.99 
1,323.34 
1,558.74 


11.25 


5,427.91 


Per cent of 
member’s 
quota 


t As of February 29, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been com- 


ed, was as follows: In the cases of Bolivia and Honduras, certain legal points were outstanding. 


“arding completion of payment. 


‘scriptions were not yet due. 


In the case of Panama, discussions were proceeding 
In other cases, no par values had yet been agreed because of postponement at the Members’ request and, therefore, 
The par value of the Dominican Republic peso was announced on April 23. 


t As a result of the exchaage measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
( This represents an increase of 80 per cent in the 
bidings in French francs as of January 24, 1948. To facilitate comparison, the amount of French francs paid on subscription has been increased by a 


t holdings of French francs from approximately 67,941 millions to approximately 122,293 millions. 


ibject to adjustment. 
§ OuNS payments of 1/100 of one per cent of total subscriptions made in U. S. dollars by original members in accordance with = XX, 
age 5 


in gold an 


hilar pevnanes from panne 53,052 millions to approximately 95,494 millions. 
e proportions of these members’ subscriptions pai 


te. 2(d). 
§§ The quota of Egypt was increased to 60 million U. S. dollars on March 29. 


national currency are in accordance with a provisional determination and are 
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tember 


Australia. . 
Belgium 
Bolivia 


Canada 


Chile 


Colombia 
Costa Rica 
Cuba 


Czechoslovakia 
Denmark : 
Dominican Republic 
Ecuador 

Egypt 


El Salvador. 
Ethiopia 
Finland 
France. 
Greece. ... 


Guatemala 
Honduras 
Iceland 
India 

Iran 


Iraq 

Italy.. 
Lebanon 
Luxembourg 
Mexico 


Netherlands. 
Nicaragua 
Norway. 
Panama.. 
Paraguay 


Peru 
Philippines 
Poland 
Syria 
Turkey.... 


Union of South Africa 
United Kingdom 
United States..... 
Uruguay 
Venezuela... 
Yugoslavia 


1 See the exchange rate notes on France, page 144. 


Currency 


Pound 
Franc 
Boliviano 
Cruzeiro 
Dollar 


Peso 


. Yuan 


Peso 
Colén 
Peso 


Koruna 
Krone 
Peso 
Sucre 
Pound 


Colon 
Dollar 
Markka 
France 
Drachma 


Quetza! 
Lempira 
Krona 
Rupee 
Rial 


Dinar 
Lira 
Pound 
Franc 


. .Peso 


.. Guilder 


Cérdoba 
Krone 
Balboa 
Guarani 


Sol 
Peso 


.. Zloty 


Pound 
Lira 


Pound 
Pound 
Dollar 
Peso 
Bolivar 


METROPOLITAN AREAS 


Date 
Announced 
by the Fund 


Nov. 17,1947 
Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 


Dec. 18, 1946 


Dec. 18, 1946 


Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 
Dec. 18, 1946 
Apr. 23, 1948 
Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 
Dec 1946 


Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 


July 29, 1947 


Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 
Dec. 18, 1946 


Dec. 18, 1946 
Dec. 18, 1946 


June 19, 1947 


Dec. 18, 1946 
Dec. 18, 1946 
1946 


Grams of 
Fine Gold per 
Currency Unit 
2.865 07 

.020 276 5 

,021 158 8 


.888 671 


.028 666 8 


Currency Units 


per Troy Ounce 
of Fine Gold 


10.8561 
1,533.96 
1,470.00 

35.000 0 


1,085.00 


InternationalMo 


per 
Currency Unit 


322.400 
281 


) 
» 


Par value not yet established. .. 


100. 


..Par value not yet established 


.507 816 
.158 267 
.888 671 
.017 773 4 
.185 178 
.888 671 
.065 827 5 
3.672 88 


61.249 5 
196.525 


35.000 0 


,750.00 
167.965 
35.000 0 
2.500 


8.468 42 


.000 0 
86.956 5 


2.000 
837 
100.000 
7.407 
413.300 


40.000 
40.250 


Par value not yet established. . . 
No par value agreed with the Fund ! 
.Par value not yet established 


35.000 0 
70.000 0 
227.110 
115.798 
1,128.75 


8.684 86 


100.000 
50.000 
15.411 
30.225 

3.100 7 


403. 


Par value not yet established 


76.701 8 
033.96 
9.925 


92.849 8 
5.000 
3.697 
.000 0 
3.150 


.900 
.000 6 


20.000 
20.150 
100.000 
32.362 ¢ 


15.384 


Par value not yet established 


76.701 8 
98.000 0 


8.684 86? 
8.684 86? 


35.000 0 


403. 
403 .000 
100.000 


.Par value not yet established 


117.250 


29.850 7 


Par value not yet established... .. 


a ————————_——————————————_—_— eee” eee 


2173 shillings 8.367 pence. 


44 shillings 11.553 pence. 


U. S. Cents 


Par Values ofMer 


(As of the end § Apr? 


Currency 
Units per 
U. S. Dollar 


.310 174 
43.827 5 


5.615 
.000 
.000 
.799 
.000 

3.500 
.241 


2.500 


.000 
. 962 
.000 
3.090 


>. 500 
2.000 
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es 


ues offMember Currencies 
: of the end April 1948) 
NON-METROPOLITAN AREAS 








ncy Member and Relation to Date Grams of Fine Currency Units U.S. Cents Currency 
per Non- Metropolitan Currency Metropolitan Announced Gold Per _ per Troy Ounce per Units per 
ollar Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
) 174 BELGIUM 
: . Belgian Congo....... France Parity Dec. 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
ve eeeess, (NETHERLANDS 
0 00 Surinam and Curacao. Guilder Equals 1.406 71 Netherlands Dec. 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
guilders 
00 Netherlands Indies... Guilder Sibert eet ; Sean sethdee, ..Par value not yet established. 
) 99 “et [NITED KINGDOM 
5 00 E : s ) West 
> Gambia, Gold Coast, African Parity Dec. 18,1946 3.581 34 8.684 86 403.000 .248 139 
) 00 Nigeria, Sierra Leone. ) Pound 
dO Northern Rhodesia, ) Southern 
Ol Nyasaland, Southern »> Rhodesian Parity Dec. 18, 1946 3.581 34 &.684 86 403.000 .248 139 
) 00 OS, ee s Pound 
0 0 
| 935 POU ass ciwcesis Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
DOING 6. oc ie cess Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
) 00 eT Pound Parity Dee. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
a. Falkland Islands..... Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Gipralter............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Jamaica............. Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
eee Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
00 Palestine............ Pound Parity Dec. 18, 1946 3.581 34 8.684 86 403.000 .248 139 
) 00 .. ) East 
3 85 Kenya, Tanganyika, te"African 20 per pound sterling Dee. 18, 1946 .179 067 173.697 20.150 0 4.962 78 
3 59 Uganda, Zanzibar.....§ Shilling 
) 0 i : 
ce rae British West 
' Barbados, British Indian 4.80 per pound sterling Dec. 18, 1946 .746 113 41.687 3 83.958 3 1.191 07 
3 139 Guiana, Trinidad.....f Dollar 
| 48 British Honduras..... Dollar 4.03 per pound sterling Dec. 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Zz: British North Borneo. Dollar 8.571 43 per pound sterling! Dec. 18, 1946 417 823 74.441 7 47.016 7 2.126 91 
» 00 Mauritius........... Rupee 1314 per pound sterling? Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
sti Seychelles... ... . Rupee 1314 per pound sterling” Dec. 18, 1946 .268 601 115.798 30.225 0 3.308 52 
, sii aresne kee .. Pound 1.11 per pound sterling Dec. 18, 1946 3.226 44 9.640 20 363.063 .275 434 
| "7 MNS eins a nes . Pound 1.2525 per pound sterling Dec. 18, 1946 2.859 36 10.877 8 321.756 .310 794 
fe 
| 00 Hong Kong...... . Dollar 16 per pound sterling Dec. 18, 1946 .223 834 138 .958 25.187 5 3.970 22 
| 00 Malaya’............. Dollar 8.571 43 per pound sterling‘ Dec. 18, 1946 417 823 74.441 7 47.016 7 2.126 91 
00 Sarawak. . es Dollar 8.571 43 per pound sterling! Dec. 18, 1947 .417 823 74.441 7 47.016 7 2.126 91 
) 00 ; e a 
3 alt ‘Malayan dollar is legal tender and has the same value. ‘Singapore and Malayan Union. 
48 ‘Equals 1 shilling 6 pence. ‘2 shillings 4 pence per Malayan Dollar. 
) 00 
139° 
1398 
00 
| 000 
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Member 


Australia 
Belgium 
Bolivia 
Brazil 


Canada 
Chile 
China 
Colombia 
Costa Rica 
Cuba ; 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 


Egypt 

E] Salvador 
Ethiopia 
Finland 


Guatemala 
Honduras 
Iceland 


Members, Governors, Executive Directors, and Officers 


Governor 


Joseph B. Chifley 

Gaston Eyskens 

Rene Ballivian Calderon 

Francisco Alves dos 
Santos-Filho 

Douglas C. Abbott 

Arturo Maschke 

O. K. Yui 

Emilio Toro 

Julio Pena 

Guillermo Belt 

Alois Kral 


Carl Valdemar Bramsnaes 


Jesus Maria Troncoso 
Augusto Dillon 
Ahmed Zaki Bey Saad 
Catalino Herrera 
George A. Blowers 
Sakari Tuomioja 
Rene Mayer 
Athanase Sbarounis 


Manuel Noriega Morales 


Julian R. Caceres 
Jon Arnason 


International Bank forjR 


(As of the end of February 1948) 


GOVERNORS 


Alternate Governor 


J. B. Brigden 

Maurice Frere 

Jaime Gutierrez Guerra 
Edgard de Mello 


R. B. Bryce 

Fernando Illanes 

T. L. Soong 

Diego Mejia 

Angel Coronas Guardia 
Miguel A. Riva 

Joseph Hanc 

Hakon Jespersen 


Luis Julian Perez 
Pedro L. Nunez 
vacant 

Manuel Melendez-Valle 
vacant 

Ralf Torngren 

Pierre Mendés-France 
Grigorios Zarifopoulos 
Leonidas Acevedo 
Jorge Fidel Duron 
Thor Thors 


Member 


India 
Iran 
Iraq 
Italy 


Lebanon 
Luxembourg 
Mexico 


Netherlands 
Nicaragua 
Norway 
Panama 
Paraguay 

Peru 
Philippines 
Poland 

Syria 

Turkey 

Union of South Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


Governor 


Sir Chintaman Deshmukh 


Abol H. Ebtehaj 
Saifullah Khandan 
Donato Menichella 


Charles Malik 

Pierre Dupong 

Antonio Espinosa de los 
Monteros 

P. Lieftinck 


Guillermo Sevilla Sacasa 


Gunnar Jahn 
Ernesto Jaen Guardia 
Juan Plate 


Carlos Montero Bernales 


Joaquin M. Elizalde 
Konstanty Dabrowski 
Faiz El! Khouri 
Nurullah Esat Sumer 
Michiel H. de Kock 
Sir Stafford Cripps 
John W. Snyder 
Carlos Quijano 

Carlos A. D’Ascoli 
Stane Krasovec 


N. Sundaresan 
Mocharraf Naficy 
Munim Gailani 
Giorgio Cigliana- 
Piazza 

George Hakim 
Hugues Le Gallais 
Luciano Wiechers 


M. W. Holtrop 
Rafael A. Huezo 

Ole Colbjornsen 
Roberto Heurtematte 
Ruben Benitez 

Jose Barreda Moller 
Narciso Ramos 
Janusz Zoltowski 
Husni A. Sawwaf 
Nahit Alpar 

J. E. Holloway 

Sir Gordon Munro 
William L. Clayton 
Nilo Berchesi 

Hector Santaella 
Radomir Arandjelovic 


Executive Director 


Eugene R. Black 
Sir Gordon Munro 
Yuen-Ting Shen 
Roger Hoppenot 
N. Sundaresan 

J. W. Beyen 
Franz De Voghel 
Victor Moller 


Leon Baranski 


From 


United States 
United Kingdom 
China 

France 

India 
Netherlands 
Belgium 

Chile 


Poland 


EXECUTIVE DIRECTORS 


Alternate Executive Director 


John S. Hooker 
Frank Figgures 
Kuo-Hwa Yu 
Guy de Carmoy 
B. K. Madan 
Willem Koster 
Thomas Basyn 
Fernando Illanes 


Mihailo Kolovic 


From 


United States 
United Kingdom 
China 

France 

India 
Netherlands 
Belgium 

Chile 


Yugoslavia 


Casting Votes Of 

United States 
United Kingdom 
China 
France 
India 
Netherlands and Union of South Africa 
Belgium, Norway, Luxembourg, and Iceland 
Brazil, Chile, Philippine Republic, Bolivia, Costa 

Rica, Guatemala, Paraguay, and Panama’ 
Czechoslovakia, Poland, and Yugoslavia 


— 


Luis Machado Cuba Cuba Mexico, Cuba, Peru, Uruguay, Ecuador, Domini- 
can Republic, El Salvador, Honduras, and 
Nicaragua 

Canada ; 

Egypt, Greece, Iran, Iraq, and Ethiopia 

Italy, Denmark, Turkey, Colombia, and Venezuela 
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Costantino Bresciani-Turroni 
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Balance Sheet 
(In millions of U. S. dollars) 
June 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 
1946 1946 1947 1947 1947 1947 1948 
ASSETS 

senate Gold (at $35 per fine ounce)...................005. — — — — -- 4.0 4.0 
———-—— [Deposits with Banks and Depositories: 
an Oe ee Shei ties ceeheccaven ewes 159.1 5.8 12.7 61.8 19.7 51.1 49.4 
Vaficy Other member currencies'.................006. _— 77.5 119.4 108.2 107.2 108.2 114.3 
ani oy gi Sic. d a iniercies a abana wae 159.1 83.2 132.1 170.0 126.9 159.2 163.7 
liana 

Investments: aati 
‘m U. S. Government Obligations?................ -- 147.3 147.3 155.7 405.3 409.9 408.2 
Jallais rrr rere -- 4 4 .6 1.6 1.0 1.3 
.chers III is ose s Kkcresind wien ve0eaws — 147.7 147.7 156.3 407.0 411.0 409.5 
. Non-Interest-Bearing Demand Notes: * 
op NS 8 Ore — — 407.0 415.8 315.8 215.8 115.8 
a Payable in other member currencies'........... — — 504.4 764.1 765.7 800.4 799.4 
7 Total non-interest-bearing notes............ — — 911.5 1,179.9 1,081.5 1,016.2 915.2 
irtematte 
Lez Payments Due on Calls on Capital Stock Subscriptions: 
a Moller aoc Sarai aia aoe nierdreln Krai ie die. — 2.0 7.0 5 40.0 _ — 
nos — i se Og eg rience 224.3 389.4 398.8 — — — — 
»wski EE ne — 6.8 4.9 4.9 4.9 4.9 4.9 
wwaf Pending requests for deferment................ — .6 — — a = ~ 

ME ITI, 6 occ ccknciceaiscccesas 224.3 398.8 410.7 5.4 44.9 4.9 4.9 

ay 
Munro i I isc gc paNVaWeewsauadaaasae — ~- -—— 250.0 455.0 497.0 497.0 
Slayton Less unused portion... ...............eeeeeeee -- = — 158.0 222.6 196.9 94.2 
3i Accrued interest and commissions.............. — -- — 3 2.6 2.4 5.5 
aella Ee AR tacdiraa 6 ode wien dala — — = 92.3 235.0 302.5 408.3 
-andjelovic},.. 

NN EE CE eT ree — -- a ea oa 2 2 

Special Reserve Fund Assets ®..................005. — — — -- — 1.1 2.0 

pipe ey 383.4 1,168.2 1,602.1 1.604.1 1,895.5 1,899.1 1,907.8 


LIABILITIES, RESERVE, AND CAPITAL 


Gi phectt cra tadedaeantdversianskwucmees -- Py a 3 252.0 253.6 252.0 
NS ao Luc ueke thd asec da seeks - -- — 5 1.1 2.0 
apital: 
Subscribed....... Se seeeeeesecesereccceneveses 7,670.0 7,790.5 8,013.5 8,024.5 8,225.1 8,225.1 8,263.1 
Jand UD MINE BOONE ® nieve cccnscesceses 6,286.5 6,621.9 6,410.8 6,419.6 6,580.1 6,580.1 6,610.5 
ria. Costs Total capital called........ TTT TOOT eee 383.5 1,168.6 1,602.7 1,604.9 1,645.0 1,645.0 1,652.6 
oma’ Less excess of expense over income ............. 1 6 8 1.1 2.0 0.6 —1.2 
: I Fe ae i iad as asia aww a 383.4 1,168.0 1,601.9 1,603.8 1,643.1 1,644.4 1,653.8 
r a TOTAL LIABILITIES, RESERVE, AND 
uras, @ EERE tien SECA RAE ae 383.4 1,168.2 1,602.1 1,604.1 1,895.5 1,899.1 1,907.8 
1 sae : 
Venezuela STATUS OF LOANS * At cost less amortization of premium. 
3 Demand notes delivered to the Bank in substitution for currency 
As of March 31, 1948 of the member, in accordance with Section 12, Article V of the Articles 
(In millions of U. S. dollars) of Agreement. la 
‘Payments postponed until June 25, 1951, in accordance with the 
ED provisions of Article II, Section 8(a) (1). These amounts are payable 
Loan Unused in gold or United States dollars. 
iain Borrower and Effective Date Commitment Balance 5On March 25, 1948 the Bank entered into a loan agreement with 


Corporacién de Fomento de la Produccién and Empresa Nacional de 
Electricidad, S. A., providing for a loan in the amount of 13.5 million 


tedit National (France): June 9, 1947.. 250.0 0.0 dollars, or the equivalent thereof in other currencies. Also on March 
. 25, 1948 the Bank entered into a loan agreement with Corporacién de 
Aingdom of Netherlands: Sept 11, 1947.. 195.0 56.5 Fomento de la Produccién, providing for a loan in the amount of 2.5 
; million dollars, or the equivalent thereof in other currencies. These 
Kingdom of Denmark: Oct 17, 1947..... 40.0 32.7 agreements will become effective after the Bank has received evidence 
that the Government of Chile has guaranteed these loans, together with 
tand-Duchy of Luxembourg: Oct 24, 1947 12.0 5.0 certain other certificates and documents, and the Bank has notified the 
-—-— oo borrower and the guarantor of its acceptance of such evidence. 
SP NE bis xi pe paveeardusien 497.0 94.2 ‘The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
‘ Amounts in currencies other than United States dollars have been as a special reserve to be kept available for meeting obligations of the 
manslated into United States dollars at the rates recognized in making Bank created by borrowing or guaranteeing loans. 
“pital payments by member countries. No representation is made 7The amount shown as uncalled March 31, 1948, is subject to call 
tat any of such currencies is convertible into any other of such cur- only when required to meet obligations at the Bank created by bor- 
‘cles at any rate or rates. rowing or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS Exchange R 
q 


IN NEW YORK 


(U. S. Cents per Unit of National Currency) 


Argentina Australia Belgium Brazil Canada 
Prefer- China 
Basic ential! Official Free Official Free Official Free 


Colombia 
Czeck 
sloval 





(pound) ‘ (cruzeiro) (dollar) 
1936. . : ee 3. 395. .5681 5.8788" 99.913 29.75 57.0g9  koru 
1937 etae 32.958 393. .64374 6.1983* 100 .004 4,00’ 
1938... ere 2.5 389. 5: . 8438 — 99.419 349: 
I aside 0 ¥in4 a in 30.85 353 .é .0027 5.1248" .909° 89. 3.46 
ahs ati .802 0562 5.0214 .909 85. 3 42: 
ES 6 5550s e% 80 .0575 5.0705 .909 87. 
1942.. ror ee .80 .0584 5.1427 . 909 
ae ee . 80 .0586 5.1280 .909 
1944 ian Ee St .80 .0594 5.1469 .909 i 
1945.... ee 80° .0602 5.1702 90.909 .485 
1946. eee 2.2829 .0602* 5.1860° 39.198 93.288 
1947 [Mi bieaenee 2.2817 3.4403 100.000 .999 


QQAIAIAIAIIH 


ho NS NO Ww SO 
DO NO 1Oo & NY 


co co Co GO GO GO 
DAAAAHAHAHAH O10 


rorgorororngororor 


y 


Orr or Orly ee ee 


jt fea pd fd mY 
Ni NNwss 


oeromurgrorncrorororcr 


Aa 








1946—-Nov........ 125 2.2797 5.4053 100.000 95.182 57 
RR 125 2.2795 5.4053 100.000 95.444 57 sae 
2.00! 
1947—Jan.... 25.125 2.2790 5.4382 100.000 95.078 57. 2.00 
Feb ... 25.125 2.2797 5.4404 100.000 95.692 57.041 
i 25.125 2.2822 5.4404 100.000 217 56.980 § 2.00 
De iian pict 25.125 2.2836 5.4405 100.000 901 56.980 § 2.00 
BET. new ees 25.125 2.2831 5.4406 100.000 954 .0087 56.980 § 2.00 
ee 25.125 2.2832 5.4406 100.000 592 .008 56.980 § 2.00 
SS oe rks 25.125 2.2818 5.4406 100.000 653 .008 56.980 | 2.00 
hes i cod 25.125 2.2821 5.4406 100.000 .998 .008 56.980 | 2.00 
I cr ao 25.125 2.2833 5.4406 100.000 .362 .003 56.980 | 2.00 
De essa eia 25.125 2.2830 5.4406 100.000 .989 .002 56.980 | 2.00 
Nov ........ 25.125 2.2812 5.4406 100.000 89.589 .001 56.980 | 2.00 
TN ce 25.125 2.2789 5.4406 100.000 359 .001 56. 980 — 
1048—Jan........... 25.125 2.2784 5.4406 100.000 455 .001 56.990 § 2.00 
RE i 25.125 2.2789 5.4406 100.000 062 .0005 57.016 
Mar oa 25.125 2.2793 5.4406 100.000 .280 .0005 57.010 § 2.00 
Apr... 25.125 2.2796 5.4406 100.000 90.633 57.010 oo 
Straits Union of United Uruguay 2.00 
Philip- Portu- Spain Settle- Sweden Switzer- South Kingdom Con- Non-con 
pines gal ments land Africa Official Free 
(peso) (escudo) (peseta) (dollar) (krona) (franc) (pound) (pound) 
mane ne 50.157 .5130 12.314 58.258 25.626 30.189 491.65 497.09 79. 
NN ca 23 .4792 6.053 57.973 25.487 22.938 489 .62 494.40 79. ache 
a : .4267 5.600 56.917 25.197 22.871 484.16 488.94 64. 
.0375 10.630 51.736 23.991 22 525 440. 3.54 2. , 
3.7110 9.322 46.797 23.802 22.676 397.9 .50? 383. 65. : 
0023? 9.130° 47.133 23.892? 23 .210° 398. .50 403. 65. 
- _ 46.919" o~ 398. 3.50 403.5 65. 
i RS _ - uns _ 398. .50 403. 65. 7 
aT — — —_ : 398. ‘ 65. 
BN ai fi ‘ . — — 399.05 50° 408. 65. j 
1946......... .05012 132? _ 25.8592 23.3632 400.! 3.28 65. ' 
RT .0273 132 27.8: 23.7 400. 2.86 65. 
1946—Nov... 0501 132 23. 400. 5¢ .09 65. ' 
Dec.... .0501 .132 23. 400.: 2.94 65. 


1947—Jan.... 
Feb.... 
Mar. 
Apr 
May. 
June... 
July... 
Aug 
Sept... 
Oct.... 
Nov... 
Dec... 


1948—Jan.... 
Feb.... 
Baer. ....... 
Apr. 


.0501 
.0501 
.0412 
.0313 
-0208 
.0275 
.0161 
.0257 
.0203 
.0240 
.9985 
.0088 


400. 
400. 
400. 
400. 
400. 
400. 
400. 
400. 
400. 
400. 
400. 
400. 


2.93 
2.74 
.73 
2.74 
2.74 
2.72 
an 
2.83 
.00 
.10 
.05 
12 


SUS Srororersror ar ores 
Croror1rororororerorororgr 


.0043 
. 9700 
. 9856 
, 9966 


400. 
400. 
400. 
400. 


.07 


wwowvo wwwerwruwwuwureee eo woe oo 


4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
3 
4 
4 
3 
3 
3 


AAAD DAAAHAAPAHAAAAAHA DH 


ororvrct 


JI) ~)-] 


VOTO 


3.1 
1 
li 
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anger 


Colombia 


(peso) 
57 .082 
56.726 
99.953 
.061 
- 085 
. 004 
052 
. 265 
979 


Old 


014 
-020 
- 001 


. 065 
. 140 


Jaya 


ooermugurcrororor 


ore 


a1 


57.140 
7.041 
6.980 
. 980 
- 980 
. 980 
56 . 980 
06.980 
- 980 
. 980 
56. 980 
. 980 


56.990 
.016 
.010 
57.010 
uguay 
Non-cow 
trolled 


peso) 


ee we Owe Oe OAS OS eae i 
or 
th 


— 
qv 
aD 
bo bo 
~] 
to 


ee ee ee ee eee Oe oe See “ee 
ol 
a 


a a ae 


ates 


IN NEW YORK 
(U.S. Cents per Unit of National Currency) 





VOLUME I, NUMBER 4, APRIL 1948 





Czecho- Den- Finland France Hong India Italy Mexico Nether- New Norway 
slovakia mark Official Free Kong lands Zealand 
koruna) (krone) (markka) (franc) (dollar) (rupee) (lira) (peso) (guilder) (pound) (krone) 
4.0078 22.189 2.1903 6.1141 31.711 37.523 7.2916 27.760 64.481 398.92 24.974 .1936 
3.4930 22.069 2.1811 4.0460 30.694 37.826 5.2607 27.750 55.044 306.91 24.840 1937 
3.4674 21.825 2.1567 2.8781 30.457 36.592 5.2605 22.122 55.009 392.35 24.566 1938 
3.4252? 20.346 1.9948 2.5103 27.454 33.279 5.1959 19.303 53.335 354.82 23 .226 1939 
-+ 19.308? 1.8710 2.0827 22.958 30.155 5.0407 18.546 53.128" 306.38 22.709" 1940 
— = 2.0101 — 24 .592* 30.1387 5.0703° 20.538 22.54 ~ ..1941 
== -— ~- — 30.122 — 20.569 — $22.78 — .1942 
= - -= = — 30.122 — 20.577 — $24.20 — .1943 
— — -- _— = 30.122 — 20.581 — $24.42 _ ..1944 
— -= — 1.9711? — 30.122 — 20.581 7.933? 323.46 - 1945 
2.00602 20.876* — . 8409 25.2607 30.155 44342 20.581 37.813 322.63 20.176 1946 
2.0060 20.864 t+ . 8407 25.241 30.164 .2301° 20.577 37.760 322.29 20.160 .1947 
2.0060 20.877 — .8408 25.240 30.155 — 20.583 37.789 322.48 20.161 Nov —1946 
2.0060 20.869 -- .8407 25.240 30.152 — 20.584 37.789 322.36 20.161 .Dec 
2.0060 20.867 — . 8408 25.240 30.157 -- 20.582 37.789 322 .35 20.161 Jan —1947 . 
2.0060 20.866 — . 8408 25.240 30.153 20.574 37.789 322.20 20.161 Feb 
2.0060 20.866 — . 8408 25.240 30.153 — 20.574 37.788 322.20 20.161 .Mar 
2.0060 20.866 _— . 8407 25.180 30.160 — 20.577 37.757 322.20 20.161 Apr 
2.0060 20.866 74? . 8408 25.180 30.161 .40487 20.580 37.760 322.20 20.160 .May 
2.0060 20.865 .74 .8407 25.196 30.163 .1000 20.576 37.751 $322.18 20.160 ..... June 
2.0060 20.862 .74 .8407 25.200 20.171 . 1600 20.575 37.760 322.20 a kaa July 
2.0060 20.862 .74 8405 25.345 30.171 . 1600 20.582 37.753 322.20 20.159 Aug 
2.0060 20.861 .74 . 8407 25.317 30.167 2800 20.578 987.751 9322.41 20.158 ...... Sept 
2.0060 20.861 ota .8407 25.250 30.169 .2850 20.576 37.762 322.48 20.159 . Oct 
2.0060 20.862 .74 .8404 25.250 30.176 .2850 20.576 37.768 322.44 20.159 ..Nov 
2.0060 20.860 .74 . 8403 25.250 30.177 1658 20.575 37.699 9322.50 20.159 ...... Dec 
2.0060 20.860 .74 - 84008 25.250 30.172 - 2850 20.576 37.654 322.45 eo) Jan —1948 
2.0060 20.860 .74 .4671° .3270° 25.188 30.168 .1800 20.575 37.774 322.49 BO 3Ge nccecs eb 
2.0060 20.860 .74 .4671 3210 25.157 30.168 .1800 20.575 37.775 322 .50 20.160 ..Mar 
2.0060 20.860 .4671 .3277 30.169 20.578 37.765 322.51 20.160 Apr 
Rates are averages of certified noon buying rates unless other- ‘ Average for the period January 1/July 19. The rate quoted 
wise noted. after July 22, 1946 is not strictly comparable to the “‘free’’ rate 


1 Certified as ‘Special Export’”’ in New York. 


* Average of daily rates for that period during which quotations 
were available. 


’ At the end of June 1945 official rates for the Australian anid 
British pounds were abolished, and after this date quotations are 
buying rates in the New York market. The free rates for 1945 
represent averages for the second half of the year. From June 
1945, data are comparable to those quoted prior to 1940. 


‘ The official rate is the average of the year excluding the period 
November 18/December 23, 1937, during which time this rate was 
temporarily discontinued. The free rate is an average for that 
part of the year prior to December 24 when the free rate was 
abolished and all exchange transactions had to be conducted at 
the official rates fixed by the Bank of Brazil. 


shown before that date since the official rate was then abolished. 
The average of the new rate for the period July 25/December 31 
was 5.3955. 

* Averages based on quotations beginning in September. Aver- 
age rate for that part of the year prior to the introduction of ex- 
change control in Canada was 99.560. No official rate quoted in 
New York prior to September. 


? Quotations from this date on are averages of daily selling rates 
in New York. 

§ Based on quotations through January 23. 

* Based on quotations beginning February 10. 


1° The selling rate for the Swiss free franc in New York: Septem- 
ber 15, 26.08; December 15, 24.65; January 15, 23.72; February 16, 
24.25; March 15, 24.30; April 15, 24.39. 
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Re he alg gre 1.25 
NN Sa on h 1.25 
ERI 1.25 
1.25 
| re 1.25 
SRE Ne haku, 1.25 
1942 1.25 
TE es nk a 1.25 
ee cae sng 1.25 
NN ec ks crea 1.25 
BR ect eos 2c 1.25 
DO ee Occ dias 1.25 
1946 Nov ...... 1.25 
Dec 1.25 
1947 Jan ... 1.25 
Feb . 1.25 
Mar .. 1.25 
Apr... 1.25 
ae 1.25 
sume ...... 1.25 
es 1.25 
Aue ...... 1.25 
Sept 1.25 
Oct 1.25 
ea 1.25 
Dec 1.25 
1948 Jan....... 1.25 
| ae 1.25 
| a 1.25 
B....... I 
1936. 
ae her NS Jog 
UN ite ee 
Ee er re ht 
re tienes 
a 
rN 
a i ea i 
| a ee 
1945. 
| as 
SR a ere i ee 
LO) ee 
c 
1947 Jan 
Rie aba kee 
| SS ne ee 
EG neces ke 
May..... 
MRE SUS bihe ek aS 
| EOE 
DA eiceaeesix se 
| ERTS Rae eee 
SEC as cow awl 
| Er re 
eck suis 
RD cc ciwsmis wa 
eee Rl Soo 
Se 
iia tk Stl Gin 


since 1942. 
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(pounds) (francs) 

















































[NTERN J 
Eo 
IN LONDON 
(Units of National Currency per Pound Sterling) 
Czecho- Cura- Den- Hong Nether. 
Belgium Brazil? Canada _ slovakia cao mark Egypt France Kong India Iran lands 
(cruzeiros) (dollars) (korunas) (guilders) (kroner) (pounds) (francs) (dollars) (rupees) (rials) (guilders 1936... 
146.90 86.30 4.97 124.66 —- 22.40 .975 82.97 15.658 18.238 o 7.78 91987... 
146.45 79.60 4.94 141.51 —_ 22.40 .975 124.61 16.093 13.238 — 8.98 1988. . . 
144.65 83.57 4.92 140.90 — 22.40 .975 170.65 16.067 13.3863 80.5 8.89 1939. . . 
132.00 81.86 4.61 — — 21.68 .975 176.65 16.116 13.370 80.323 8.95 god... 
119.005 73.715 4.45 7.60% 20.04° .975 176.62 16.047 18.333 65.236 7.55! 1941 
— — 4.45 — 7.60 — .975 — 16.005 13.333 86.4465 — fiM2... 
—_ 83.65 4.45 — 7.60 - .975 — — 13.833 133.1255 — #i%3... 
—- 83.65 4.45 — 7.60 _ .975 — 13.333 129 — pd... 
-- 83.60 4.45 = 7.60 -— .975 = — 13.333 129 — pss... 
176.63° 82.85 4.45 201.50 7.60 19.34: 975 203.8 — 13.333 129 10.69: 946 
176.63 79.01 4.24 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 oe : 
176.63 75.41 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 ahi 
176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 ee 
‘176.63 75.44 4.03 201.50 7.60 19.34 975 480 16.017 13.333 129 10.69 No 
176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 De 
176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 1947 Jai 
176.63 75.444 4.03 201.50 7.60 19.34 .975 480 16.017 138.333 129 10.69 Fe 
176.63 -— 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 Mz 
176.63 75.44 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 A 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 M, 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.333 129 10.69 io 
176.63 75.39 4.03 201.50 7.60 19.34 -975 480 16.017 13.333 129 10.69 Jul 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 Au 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.333 129 10.69 Se 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 18.833 129 10.69 Oe 
176.63 75.39 4.03 201.50 7.60 19.34 .975 480 16.017 13.833 129 10.69 No 
176.63 75.39 4.03 201.50 7.60 19.34 .975 864 16.017 18.333 129 
176.63 75.39 4.03 201.50 7.60 19.34 .975 864 16.017 18.383 129 
176.63 75.39 4.03 201.50 7.606 19.34 .975 864 16.017 13.333 129 Fe 
176.53 75.39 4.03 201.50 7.60 19.34 .975 864 16.017 13.335 129 10.69 M 
Nether- Syria Union of 
lands New Singa- and Switzer- South United 
Indies Zealand' Norway Portugal pore Lebanon Sweden land Africa’ States Uruguay 
(guilders) (pounds) (kroner) (escudos) (dollars) (pounds) (kronor) (francs) (pounds) (dollars) (pesos) 
7.768 1.24 19.90 110.2 8.526 — 19.39 16.85 1.0013 4.97 9. 8659 
8.951 1.24 19.90 110.2 8.520 -- 19.40 21.55 1.0013 4.94 8.8321 
8.856 1.2410 19.90 110.2 8.579 ae 19.40 21.37 1.0013 4.89 11.6851 
8.313 1.2438 19.14 109.9 8.561 _- 18.54 19.76 1.0023 4.46 — 
7.564 1.24388 17.703 102.2 8.514 — 16.90 17.72 1.0023 4.03 _ 
7.60 1.2438 a= 100 8.518 — 16.90 17.35 1.0025 4.03 —_ 
~~ 1.2438 — 100 -- —— 16.90 17.35 1.0025 4.03 7.6597’ 
— 1.2438 — 100 — -- 16.90 17.35 1.0025 4.03 7.6597 
_- 1.2438 — 100 “= 8.83 16.90 17.35 1.0025 4.03 7.6597 
-- 1.2438 20.00: 100 = 8.83 16.90 17.35 1.0013 4.03 7.611 
10.69° 1.2438 20.00 100 8.519 8.83 15.77 17.35 1.00 4.03 7.206 
10.69 1.2438 20.00 100 8.526 8.825 14.49 17.35 1.00 4.03 7.250 
10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.83 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.24388 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 
10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 194) 
10.69 1.2438 20.00 100 8.538 8.825 14.49 17.35 1.00 4.03 7.209 tas 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 143 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 tee 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
10.69 1.2438 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
10.69 1.24388 20.00 100 8.519 8.825 14.49 17.35 1.00 4.03 7.661 
10.69 1.2433 20.00 100 8.519 8.8258 14.49 17.35 1.00 4.03 7.661 


1 Selling rates. 


? Beginning 1942 buying rates. 


? Part of the year only. 


Annual data are annual averages of daily mean rates, monthly data are end of the month rates for telegraphic transfers. 
selling rates unless otherwise noted. n 
changed from 68.595 to 140 rials per pound. *On May 15 rate changed from 140 to 129 rials per pound. ” Official selling rates for financial transfe 
’ Lebanon only; quotations for Syrian pounds discontinued as of April. 


‘To March 4. 


Average of buying an 
* On September 29 rat 
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(Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 



































ae British Ecuador, Union of 
Nether. West EI Salvador, New South United 
lands Australia Africa Canada Chile Colombia Nicaragua India Mexico Zealand Rhodesia Africa States 
(guilders}iogg =. = 41.25 = «16.80 ~—:181.18 9.02 13.63 3.12 11.62 26.39 5.78 28.05 396.77 181.60 
7.78 §l987....---- 48.34 20.78 143.37 9.54 15.48 2.86 11.58 29 .22 5.88 28.30 410.71 143.92 
8 98 ee 55.72 24.67 166.38 10.29 18.22 4.40 11.24 $2.33 5.32 28.53 425.65 148.58 
8.89 eke se 57.60 28.56 178.30 11.53 19.95 7.00 11.01 29.46 6.26 28.01 448.75 161.74 
8.95 giM0........ 57.54 32.16 185.89 11.74 Ze.is 10.16 10.13 30.91 6.51 29.16 491.63 170.21 
7.55! BNE aca aaa 52.38 32.41 187.08 9.23 22.96 11.53 10.01 28.00 6.12 28.76 504.27 169.12 
sO 56540 40.38 29.22 169.54 6.54 20.88 13.17 9.11 28.05 5.81 26.64 494.44 125.41 
SS ee 26.29 19.74 127.80 6.08 19.79 12.51 8.83 22.10 §.22 23.01 448.15 48.34 
a aig aeoa 23.99 18.44 102.30 7.138 19.37 11.51 6.59 17.81 4.97 20.75 429.79 35.77 
e eer 23.00 18.86 94.38 6.31 17.78 10.10 5.89 17.48 4.48 19.89 427 .86 32.03 
1) SO FM6........ 28.86 20.48 98.99 8.07 15.30, 10.65 4.61 14.72 3.92 19.06 417.65 51.18 
10.69 re 32.53 19.34 107.36 5.91 13.41 9.74 6.01 16.30 392.01 81.22 
10.69 1946 Sept... 2.62 1.7 8.05 85 1.42 .60 50 1.73 .07 1.58 34.51 6.32 
10.69 LS 2.56 1.78 8.43 1.38 1.33 .89 52 1.44 .60 1.58 35.92 5.45 
; Nov.... 2.60 1.82 8.09 1.2 1.16 .83 33 1.57 42 1.53 33.82 4.42 
10.69 Dec.... 2.90 1.82 7.96 86 1.09 .76 48 1.39 .28 1.58 34.18 5.77 
ip 47 Jan.... 2.70 1.78 8.19 27 1.42 15 52 1.31 24 1.52 34.02 7.61 
10.69 Feb.... 2.36 L.vo 7.81 of 1.28 .83 48 1.36 .28 1.50 19.96 5.48 
10.69 i a 2.47 1.86 9.23 . 86 1 Ze 75 49 1.42 42 1.57 28.66 5.50 
10.69 Apr.... 2.34 1.89 8.92 .54 1.46 .80 54 1.02 24 1.54 31.82 6.25 
10.69 May... 2.48 1.82 9.41 .53 1.33 oo 51 1.70 32 1.51 35.31 toa 
10.69 June... 2.59 1.68 9.42 55 1.06 ota .49 .97 35 1.50 33.98 6.12 
10.69 ae 3.99 1.86 9.15 51 2.8 .83 .57 1.53 28 1.55 35.40 7.32 
10.69 Aug.... 2.70 1.86 9.13 41 1.08 87 .49 1.36 28 1.54 34.87 7.03 
10.69 Sept... 2.62 1.82 8.67 .53 1.04 .86 .50 1.39 1.52 34.69 6.98 
10.69 et. «a 2.76 .04 9.06 42 91 .90 41 92 1.54 35.36 8.19 
. Nov.... 2.76 1.23 8.82 38 95 95 Dy 2.49 1.51 33.89 6.24 
10.69) Dec.... 2.78 1.75 9.62 53 68 94 .49 80 ca 34.03 7.28 
- 2 M8 Jan.... 2.45 1.89 9.59 37 1.12 .90 AT 34.78 6.21 
10.69 Feb.... 2.10 craton Nate .29 1.30 .87 41 ae ; a 32.46 
Mar... eae ta isaigtt pease ee aes Bor a erate ae seams 34.38 
a. 
Dutch an British 
jruguay Belgian French East Dominican 
(pesos) Congo Bolivia Brazil Guianas Africa China Republic Ethiopia’ Fiji Formosa France Guatemala 
> — 1986... ... 14.09 1.13 7.82 2.95 4.25 6.98 ee 90 59 2.87 3.00 06 
1.6851 is 15.14 1.30 7.18 3.03 5.14 8.06 aii .56 87 4.65 2.32 .15 
she 16.56 1.01 7.58 3.31 6.01 9.38 roe . 56 3.23 5.24 3.05 19 
= ee 18.08 .58 8.84 3.03 7.80 10.48 .28 .56 3.77 4.40 2.33 18 
SON esas 21.94 .67 9.25 2.81 8.13 11.45 .30 .52 3.90 3.75 2.84 16 
- 6597" |e 22.05 .55 8.24 2.78 7.91 11.55 oan 1.68 4.15 4.25 2.10 .09 
76397 ae 20.10 oon 8.02 2.13 6.07 11.2 31 1.68 3.18 3.46 1.55 .03 
76597 MS sé. 17.03 .29 6.70 1.47 4.15 2.79 .04 1.68 2.26 1.83 1.19 01 
7611 1944, oo 12.75 an 6.24 1.47 8.50 ante .03 1.21 1.42 91 .77 01 
7'206 RG toc 12.16 .45 7.43 1.24 8.15 .05 1.79 3.32 .02 88 —_— 
7.250 Bis... 11.60 .58 7.00 1.62 2.41! 1.20 
7.209 Sor otis eee 1.42 a 
7.209 : 
7.209 New Saudi Ven- World 
7.209 Honduras Japan? Korea Guinea? Peru Philippines Rumania Arabia Sweden ezuela Production‘ 
7.209 ee en ee ee ee 
7.209 eens ey at atta ll Seivit 25.02 19.68 7.74 5.33 20.90 5.60 a 5.54 3.86 972 
ES a icc ocx eas vane pide 25.89 25.71 7.63 7.19 25.10 6.15 Sata 6.76 4.08 1,042 
7.209 PR tae nace Rd at a. ae 27.08 $1.21 8.26 9.11 31.60 5.53 er 8.19 4.02 1,136 
7.209 Bae cccts a einer bce 1.33 29.17 32.85 8.61 9.36 36.40 5.38 .56 7.57 4.28 1,209 
i ot Peahia ta wae wee 1.12 28.79 28.45 10.32 9.84 39.90 4.58 1.12 7.61 4.28 1,297 
7.209 AE eee er 1.16 28.50 28.79 7.88 9.98 40.05 3.62 1.28 5.33 3.80 1,289 
7.661 a oo Biel nc trtada dh wirre .90 25.79 26.73 4 id 9.02 . 56 2.93 1.10 6.13 3.38 1,130 
7.661 ee eee .80 12.90 18.73 6.99 48 2.88 1.49 5.48 2.41 880 
SPO ee .81 6.25 8.74 6.13 —~ 2.50 .80! 3.94 2.26 794 
= SMe Shela aie eno .67 ss 3.38 6.04 46 3.20 1.33 3.00 2.24 745 
7.661 RN a ca tener it dl état 1.24 5.54 3.22 1.29 762 
7.661 een whee ake Sale ean ou oe , ee 














' Exports. ? Fiscal years beginning April 1. ? Data refer to Australian Mandated Territory. ‘Outside U.S.S.R. Estimates of the Board 
Mf Governors of the Federal Reserve System, 1936-1941; U. S. Bureau of Mines, Department of the Interior, 1942-1946. U.S. S. R. official gold pro- 
luction statistics are not available and figures published i in other sources vary widely. Page 13 
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INTERNATIONAL FINANCIAL STATISTICS 





December 1938 


Gold andfor 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS TREAST 
(End of Month: Millions of U. S. Dollars) 





Foreign 
Gold Exchange Total 
INTERNATIONAL MONETARY FUND... — a — 
INTERNATIONAL BANKt.......... — — — 
BANK FOR INTERNATIONAL SETTLEMENTS. . 14 
ne so sigs wicisia wie Sa ales 14,812 
Canada......... 192 
I te a rn ad 28 
NN ETOCS EA 14,592 
CENTRAL AMERICA AND THE ANTILLES... . 15 7.4 23 
CE Re ae 2 4 1.3 
OS err ce a 1.9 
I ne 6.6 1.3 . 
ee sw nig 6.7 2.5 0.2 
Honduras........ Reena a | 8 9 
Se eae 3 1.0 1.3 
SouTH AMERICA............... 709 os 
Re sia clogs ah ee 469+ E 481f? 
ig ase a ear cisie's wie & 3.4 1.3 4.7 
Pig st ul Or 32 26 59 
RN a i lnc hele ah 30 3.0 33 
en ee on tee id a 24 2.8 27 
a 3.4 4 3.8 
ie ah cb ane icc af oT : 
a eats 20 ace 21 
SE Se ak nls wing eae ls 73 on 5c 
i Ng 54 8.8 63 
Se ee 10 , 386 Tee sie 
RR ae ee ea ed 46f 27t 73t 
RC ee eae ci ee re 773 9.4 782 
CRIIOWMIED .... cous accvuscccccss 95 43 137 
ES ae ee ee ese 53 23 77 
I RT sia eee ats 26 48 75 
So 2,761 = pay 
BR ath de ct ak A 6 27 3.7 30 
ee bee cn th ges ca ee 37 19 56 
RN Nn Os oe de Teh 1.0 a i 
ean ela aa Bee a 9.2 9 10 
ON SH EE ere ne ey 193 oe 193 
Netherlands’.................. 998 5.4 1,003 
TR he Cee ek Boa eh 84 45 129 
ee els i 85 3.4 88 
a a ka canine da 69 des bas 
RS ae ee eet naka 133 
TSEC See CEU Wace is cca cee o 525t ees ssi 
SS ie geen rer ee 321 191 512 
ae elma ad a 701 63 764 
nn eee 3,449T ys +e 
ee ss os Sins pail 
a a ge a eotogt 110 28 138 
EEN a eee eee eee 55 15 70 
Ne a een 26 8.4 347 
eae chek Gad ae rae 6 oa 29 4.6 34 
BRITISH DOMINIONS.................... 520 939 
Ne i ee 2.6 hci 155 
A Re ek is ei ds 274 210 485 
TN ee ee wea hews 23 18 41 
Union of South Africa............... 220 38 258 
DLL CLLC OU RWGks scab sb eS kS aes eeu RROOE 


NE EID Foi. nnn Kade ewssess oo voucs 


t Data as of some other date; see country tables for details. 
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t¢ International Bank for Reconstruction and Development. 


December 1945 


December 1946 





Foreign 
Gold Exchange Total Gold 
— — _— 15 
39 32 
20 ,735 Ako 21,429 
360 1,508! 543 
292 ee 180 
20,083 cans 20,706 
243 74 317 273 
6.0 1.6 a8 2.0 
191 41 232 226 
13 15 28 12 
28 13 41 28 
on te 1.8 ; 
4.9 1.8 6.7 4, 
2,208 972 3,178 2,101 
1,176 454 1,630 1,055 
22 14 35 22 
354 312 666 354 
82 28 110 65 
127 50 177 145 
21 12 33 20 
1.1 9.2 10 : 
28 10 38 24 
195 57 252 200 
202 26 227 215 
7,056 Genre 6,795 
733 84 817 735 
35 18 53 Sree 
38 46 84 38 
2.8 10 13 _— 
1,550 Aes or 872 
28 166 193 ars 
24 1.0 25 24 
1.0 4.5 5.5 iF 
11 6.9 18 11 
24 — 24 28 
270 26 296 265 
80 19 99 91 
ee © ae 70T 
60 60T 
269 267 
110 ee oy 111 
482 44 526 381 
1,342 38 1,380 1,430 
1,996° ae 2,341! 2,411° 
2,250 2,400 
427 229 656 417 
52 75 127 53 
134 108 242t 127 
241 46 287 237 
1,252 7,337 1,315 
41f peas 570 79t 
274 5,040 5,315 274 
23 269 . 292 23 
914 246 1,160 939 
34,210 34 ,788 
36 ,038 36 ,435 





Foreign 
Exchange Total Gold 
1.5 17 1, 34+ 
769 769 _ 
2' 
12458 | 
fae 13 
seas 21,41’ 
80 353 30: 
ai 2. 
40 266 25: 
16 29 1 
19 47 9 
1.8 a 
2.1 6. 
1,227 3,328 1,60 
608 1,668 62 
12 84 2 
406 760 85 
4.4 69 4 
31 176 9 
16 387 1 
10 1l 
11 35 2 
92 291 18 
37 252 23 
en 5,79 
1.7 1.) 
139 874 64 
cae 106 Fee 
49 87 3 
15 15 « 
i 54 
“4.6 29 “{ 
8.5 9.( 
73 18 ] 
87 114 2 
24 289 1s 
130 220 r 
16 86 
2¢ 
mIRae ass i 
89 470 lf 
37 1,467 1,3! 
aia 2,587'T 23: 
2,51 
3! 
238 655 
69 122 | 
99 2264 1 
70 307 
5,890 7 , 205 
621t 700t* 
4,905 5,179 
293 316 7 
71 1,010 
ome 
1¢ 
2( 
oy 
‘fk 
5( 
(except 
6 
of offic 
7} 


Foreign Exchange 





BANKS TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


June 1947 


Foreign 


Total Gold Exchange 


17 1,344 5,189 
769 1,507 


114 
289 


(End of Month: Millions of U. S. Dollars) 


December 1947 


Foreign 
Gold Exchange 
1,356 5,427 
4.0 1,590 


2.4 
"15 
212 
5.9 
1.9 


1,356 
730 
7.9 
430 
11 
29 


6.2 
8.9f 
12 
81 
40 


"5.5 
291 
"39 "44 
~ 7.1 
5482 
"34 
1.0 
11 


28 
232 
75 
62 


216 

111 

105 
1,356 
2,025° 


2,575 
365 
53 
142 
170 


274 
23 
761 


25 ,669 
35 ,749 


' Gross official gold and U.S. dollar holdings only. 


* Central Bank holdin 
* Total gold and “‘net’ 


‘ Estimate. 


oreign exchange. 


Total 


6,783 


1,594 


502! 


4. 


29 
48 


6. 
5. 


2,611 
1,049 
31 
785 
56 
112 


27 


9. 


32 
255 


January 1948 


Foreign 


Gold Exchange Total 


1,357 5,428 6,785 
4. 1,555 1,559 
33 


4. 


20 


360 
158 


41 145 
1,383 


593 
110 
221 
262 


6 ,663 
580 
4,829 
237 
1,017 


Gold 
1,357 
4.0 
35 


86 
23,177 


VOLUME I, NUMBER 5, May 1948 


February 1948 


Foreign 
Exchange Total 


,428 6,785 
1,527 1,531 


‘Gold holdings are those of the Bank of Poland (the former central bank) throughout; foreign exchange holdings are those of the National Bank 


(except December 1988) and may include small amounts of gold. 


* Estimates of the Board of Governors of the U.S. Federal Reserve System made by deducting from total gold and U.S. dollar holdings the amount 


of official U.K. dollar balances as reported by banks in the United States. 
’ Estimates of the Board of Governors of the U.S. Federal Reserve System. 


* Foreign exchange holdings include some long-term securities. 
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INTERNATIONAL FINANCIAL STATISTICS 


United States 


Millions of U.S. Dollars) 
1938 


Re- Pay- 
ceipts ments 
Current Account 


EXPORTS AND ImPpoRTS, TOTAL (f.0.b.) 
Government 
Private 
INVESTMENT INCOME 58: 190 
TRANSPORTATION f 303 
FOREIGN TRAVEL 303 
MISCELLANEOUS 150 
Total Goods and Services ; 3,123 
UNILATERAL TRANSFERS, TOTAL 211 
U.N. R. R.A 
Civilian Supplies 
Other Government Transfers 
Private Remittances 


3,101 2,177 


Total Current Transactions 


Surplus (+) or Deficit (—) 
Current Account 


Capital Account 
LONG-TERM CAPITAL MOVEMENTS, TOTAL 


INVESTMENTS ABROAD, GOVERNMENT: 
Credits on Sales of Surplus Prop- 
erty 
Export-Import Bank 
Subscription to I. M. F. and 
I. B. R. D 
British Loan 
Lend-Lease Credits 
Other 
INVESTMENTS ABROAD, PRIVATE 
FOREIGN INVESTMENTS IN U. S. 
Short-Term Capital and 
Movements, total (net) 
U. S. Capital Abroad (net 
Foreign Capital in U. S. (net) 
Gold (net) 
Balancing Item (Errors and 
Omissions) 249 


Re- 
ceipts 


Pay- 
ments 


d,264 


Summary of Recently Published Balance of 


1947 


Re- 

ceipts 
16,022 
8,134 
12,888 
1,026 
1,728 
278 
549 

19 ,603 
581 


435 
146 
20, 184 


Pay- 
ments 


6 ,047 
524 
5,528 
226 
730 
535 
789 
8 ,327 
3,029 
747 
1,007 
434 
841 
11,356 


+8 ,828 


1 ,082 


2,850 
24 
80 
1,530 


136 


2,116 
265 


2,162 


Source: For 1938, U. S. Department of Commerce, United States in the World Economy (with some 
revisions); for 1946 and 1947, U.S. Department of Commerce, Survey of Current Business, 


March 1947 and March 1948. 





Balance off Pay 


_ 


Paym 


United] King 
(Millions of Poun 


I 


Re- 
ceipti 


Current Account 
EXPORTS AND IMPORTS, TOTAL (f.o.b.) 53. 
INTEREST, PROFITS, AND DIVIDENDS 20 
SHIPPING (other than tankers) 
FOREIGN TRAVEL 
FILM REMITTANCES 
GOVERNMENT, TOTAL (net) 
RELIEF AND REHABILITATION 
MILITARY (net 
Cost OF GERMANY (net 
OTHER (net) 
MISCELLANEOUS 


Total Current Transactions 


Surplus (+) or Deficit (—) on 
Current Account 


With Sterling Area 
With Western Hemisphere 
With Rest of World 


Capital Account 
DRAWINGS ON U.S. AND CANADIAN CREDITS 
CHANGE IN GOLD AND DOLLAR HOLDINGS 


CHANGE IN OTHER FOREIGN EXCHANGE 
HOLDINGS 


DRAWINGS ON I. M. F. 
SUBSCRIPTIONS TO I. M. F. ANDI. B. R. D 
GIFTS FROM AUSTRALIA AND NEW ZEALAND 


CHANGE IN STERLING BALANCES 
Non-Sterling Area 
Sterling Area 

OTHER CAPITAL TRANSACTIONS 
Non-Sterling Area 
Sterling Area. . 


Total Capital Account..... 


Net Balance of Capital Account. . 


Source: Economic Survey for 1948 (Cmd. 1344). 9 
and 1947 (Cmd. 7324). See Cmd.}r994'¢,, 

ae 

in the a 


- of Payments Statements VOLUME I, NUMBER 5, May 1948 


ee 


ce off Payments Statements of Various Countries 


ited] Kingdom Canada 


Millions of Pounds Sterling) (Millions of Canadian Dollars) 
1938 1938 1946 1947 


Re- Pay- t , Re- Pay- Re- Pay- Re-  Pay- 
ceipts ments ceipts ments ceipts ceipts ments ceipts ments ceipts ments 
Current Account 


533 835 888 1,092 1,125 : EXPORTS AND IMPORTS, TOTAL (f.0.b.) 844 649 2,388 1,822 2,710 2,585 
205 30 152 77 145 INTEREST AND DIVIDENDS....... 66 307 64 31: 62 335 

80 149 140 180 FREIGHT AND SHIPPING ati 95 105 311 ‘ 321 275 

40 -- 26 = FOREIGN TRAVEL... . ee oats 149 221 ‘ 245 

7 -- 17 — WAR SERVICES -= 55 ‘ 13 

16 2 NET EXPORTS OF NON- peonneany Gap 96 99 

— 110 INHERITANCES AND IMMIGRANTS’ FUNDS - 65 69 

— MISCELLANEOUS. .... 2 25 214 

— 40 Total Goods and Services 

16 — OFFICIAL RELIEF CONTRIBUTIONS 





Total Current Transactions . 1,361 1,261 : y ,733 3,686 
Surplus (+) or Deficit (—) on 
Current Account. oa +100 +47 
With U. K. and Sterling 
me... ; +872 
With United States. —1,138 
With Other Countries +313 


Capital Account 


/REDITS vs os ‘ RETIREMENT OF CANADIAN SECURITIES 
DINGS a oe . 5 HELD ABROAD INCLUDING OFFICIAL 
CHANGE REPARATIONS (net) 


SALES OF OUTSTANDING SECURITIES BY 
CANADA (net). . 


R.D a a LOANS AND ADVANCES BY Canamean 
GOVERNMENT (net) 


CHANGE IN LIQUID RESERVES OF GOLD 
AND U. S. DOLLARS. . 


CHANGE IN STERLING eames. 
GOLD SUBSCRIPTION TO I. M. F. 
OTHER CAPITAL MOVEMENTS........... 


EALAND 


Total Capital Account..... 
Net Balance of Capital Account 
Balancing Item (Errors and Omis- 


1344), and United Kingdom Balance of Payments, 1946 Source: Dominion Bureau of Statistics, The Canadian Balance of International Paymenis, 
7324 for full description of each of the items. Preliminary Statement, 1947. 

' Includes repayments on surplus property and Lend-Lease credits. 2 In the accounts of the U.S. or Canada this type of item would be shown 
in the current account. 
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International Bank for Reconstruction and Development United States Australia — 
—————_— -— —  —___ ___ fy per 
Coupon and Maturity: 214 percent due July 1957 3 per cent due July 1972 21% per cent due Sept 15,1972 5 per cent due September 1957 - 
Next Call Date: 45 days’ notice 45 days’ notice September 15, 1967 September 1, 1947 
Call Price: 101% 10214 100 102 —_ 
Yield to Yieldto | Mark 
Market Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to Pric 
Price Maturity Price Maturity Price Call Maturity Price Call Maturity 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent -- 
| ee ee os -- -— — — — = 110 4.01 4.28 _ 
IR ee geen ee -- —- — — — — — 104 4.65 4.66 - 
ie a occ i ee ao -- — — _— — — 101 ~ 4.92 - 
RT nS Se St aig -— “= — — _— — — 84 oo 6.54 — 
ee ee ce --- -- — — _— — — 53 = ii .27 
ere ~- — _- _ 100 2.50 2.50 54 — 11.58 _ 
Ee a a te -= — _ — 101 2.46 2.46 81 “+ 7.08 _ 
Rh ete San ad -- -- ~ -— 100 2.48 2.48 94 —- 5.63 ~ 
TR eg ag -- — -- — 101 2.46 2.47 100 — 5.00 = 
Re ee Wins Ge —- — -~ -— 109 1.99 2.07 104 3.87 4.56 _ 
eee -- — a = 106 2.13 2.18 104 2.90 4.53 
1947—May.......... — -- —_ -- 106 2.16 2.31 103 1 4.66 91 
née se keus — — — _— 105 2.16 2.21 — Called — 9 
| Eee 101 2.12 102 2.87 106 2.13 2.19 -= os 9 
RE oo os a os 101 2.17 102 2.90 107 2.10 2.16 — — 8! 
September..... 100 2.23 101 2.97 106 2.13 2.9 a= — ‘ 
October....... 99 2.37 99 3.05 105 2.40 2.41 oe — 8' 
November..... 98 2.54 98 3.13 103 2.29 2.33 — — ‘ 
December..... 95 2.85 95 3.30 101 2.43 2.44 - -- 8 
1948—January....... 95 2.87 95 3.30 101 2.43 2.44 ee oe a — 8 
February...... 96 2.69 97 3.21 101 2.42 2.43 = _— 8 
March. 97 2.58 98 3.15 101 2.41 2.42 — — 8 
April 98 2.45 99 3.05 102 2.39 2.41 — — 
Europe 
Belgium Czechoslovakia Denmark Finland 
City of Antwerp Residential Mortgage Bank 
ee! O EEE ———_—_—— YW per 
Coupon and Maturity: 5 per cent due December 1958 6 per cent due October 1960' 41% per cent due Apri! 1962 5 per cent due September 1961 p Ne 
Next Call Date: Next interest date 3 months’ notice Next interest date Next interest date 
Call Price: 100 101 100 100 
Yield to Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to § Price 
Price Call Maturity Price Maturity Price Call Maturity Price Call Maturity | 
End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) § 106 
es ok Gl, ei 98 Fre 5.15 106 7.31 100 batts 4.50 101 4.83 4.93 105 
NB ee cle paces 100 Sas 5.00 105 7.40 99 4.57 102 4.63 4.86 104 
SR ds ts oe 97 a 5.24 70 13.00 97 4.72 102 4.57 4.85 24 
RE aS ate eis wish on 67 oe 8.54 13 Tt 48 10.68 20 R deus 26.07 50 
ret 14 ae t 10 T 31 16.78 42 eee 13.23 48 
| ees 20 oe T 14 tT 22 23.46 11 Sanaa 47.90 60 
Tinea eee 42 a T 28 T 40 13.17 46 me 12.50 64 
TN oe rl 55 7 t 60 T 67 7.98 58 is ok 10.12 a 
| ES a ee 84 i t 63 T 77 6.81 Oe pees t , 96 
See 115 Ns t 96 T 96 4.86 85 ehe 6.53 95 
ER ae ear 100 as 5.00 108 5.19 97 4.78 78 gatas 7.45 95 
1947—May.......... 101 2.97 4.89 89 7.28 93 5.17 78 7.65 94 
eee 99 ek 5.12 90 ach 88 5.66 76 7.86 93 
a 102 Minus 4.78 90 7:12 92 5.2 75 8.03 90 
NE... ov cvs 100 peeks 5.00 90 7.20 88 5.70 68 9.07 81 
September 99 an 5.12 90 7.20 86 5.96 68 9.07 15 
October....... 100 2.00 4.97 88 7.46 84 6.22 70 8.76 15 
November 101 2.42 4.87 84 8.00 84 6.25 70 8.76 78 
December. .... 99 ee 5.12 75 9.54 90 5.52 55 11.72 
1948—January....... 98 a 5.27 70 10.33 82 6.52 58 11.07 
February...... 97 aie 5.37 68 10.73 70 8.13 60 10.65 
SS ae 7 ye 8.50 67 11.00 62 9.10 40 15.70 
| er 91 ee 6.20 51 14.80 65 8.93 5a 





t Interest payments suspended. 
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a Australia Canada Philippines—Manila R. R. 
alread Temes teiaghasaeeegiaaenieainaediapaniniadeaandininniidenbmienipuenennnmenmmainnee: ammmmentanainnininiendanmeeininee 
———[}3% per cent due Feb. 1962 4 per cent due October 1960 314 per cent due January 1961 4 per cent due May 1959 Coupon and Maturity 
ber 1957 45 days’ notice October 1950 January 1956 ext interest date Next Call Date 
\7 102% 100 100 110 Call Price 
minnie Yield to Yield to 
Market Yield to Market’ Earliest Yield to Market’ Earliest Yield to Market Yield to 
ield to Price Maturity Price Call Maturity Price Call Maturity Price Maturity 
aturity (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
er Cent = — 114 2.78 3.16 103 3.04 3.07 74 ee ee 1936 
4,28 — = 108 3.24 3.49 100 nee 3.25 70 6.60 1937 
4.66 — —- 111 2.91 3.29 104 2.95 3.00 87 | re 1938 
4.92 — — 101 3.89 3.93 93 eae 3.73 50 BED Da asiccs arta 1939 
6.54 _— 92 Paate 4.61 83 4.55 44 Ree Cenkeuweaxs 1940 
97 
_ — _ 106 3.23 3.56 98 se 3.39 68 es 1941 
1.58 _ — 108 2.87 3.40 102 3.06 3.10 29 See” on wanawdns 1942 
7.08 — a 109 2.59 3.45 104 2.85 2.95 50 DEY - waeduwaiagadwasee 1943 
5.63 —- = 109 2.38 3.27 106 2.62 2.78 47 PM Og ic atale aaa ee 1944 
5.00 —_ = 110 1.89 3.16 111 2.03 2.37 65 2 a 1945 
4.56 — a 108 1.91 3.20 109 2.15 2.48 72 Ws tba baanewuaen es 1946 
“a — — 107 1.94 3.38 109 2.13 2.49 65 wee” Os kwwaas May —1947 
4.66 96 3.69 106 2.08 3.43 108 2.23 2.55 eee 6 O(a June 
_ 94 3.92 106 2.07 3.46 108 2.20 2.54 85 Bae”) fa weaer July 
— 91 4.22 105 2.23 3.50 . 106 2.38 2.67 80 6.47 ...... August 
— 89 4.42 105 2.18 3.49 105 2.54 2.7 80 Cte kuna September 
— 92 4.17 106 1.92 3.45 105 2.58 2.80 80 6.50 ......October 
— 87 4.64 105 2.30 3.55 104 2.63 2.84 74 6.75 .....November 
— 83 5.07 104 2.48 3.60 104 2.71 2.89 78 eee © ececed December 
= 86 4.72 104 2.85 3.58 105 2.62 2.83 75 Tie lkwaeee January —1948 
—- 89 4.49 104 2.30 3.58 105 2.57 2.80 75 Tae” hahaes February 
_— 86 4.80 104 2.30 3.59 104 2.69 2.88 78 6.87 .....March 
— 89 4.41 104 2.13 3.56 104 2.63 2.85 69 8.37 ..... Apel 
= Europe 
eeiiiaieiss Finland Ireland Netherlands Norway 
me City of Helsingfors 
je Bank §————______________——_/- ——_______—__________ eee 
— 64% per cent due April 1960 5percentdue November1960 334 per cent due May 1957 414 per cent due April 1965 Coupon and Maturity 
ber 1961 Next interest date November 1950 May 1949 Next interest date Next Call Date 
ate 100 100 102 100 Call Price 
—_—— Yield to Yield to Yield to 
Market Earliest Yield to Market Earliest Yield to Market Yield to Market Earliest Yield to 
ield to § Price Call Maturity Price Call Maturity Price Maturity Price Call Maturity 
ateny (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of: 
er Cent) § 106 4.48 6.01 114 3.71 4.08 aaa Kaen 101 4.09  vactwass oaeaieaen 1936 
4.93 105 4.12 6.08 114 3.64 4.06 paca Aeete 103 3.71 WE < tracawaa th aeatans 1937 
4.86 104 3.18 6.16 108 4.15 4.43 saiaty oaks 103 3.62 GI fb deccnceanaweens 1938 
4.85 24 Shay 26.81 91 pea 5.74 oa eres 73 Seca Gee” cient idcusdewses 1939 
2 50 eae 14.13 64 — 8.88 dda ania 30 BOM S6adeccnscevseus 1940 
; 48 eet 14.86 55 ‘tats 10.52 avata eee 51 MP a caw ia eenew sa 1941 
47.90 60 baat 12.10 83 aaa 6.84 eee aaa 78 UU a5 5-5 eee eed 1942 
12.50 64 ae 11.46 96 ab 5.36 96 ee ere 1943 
10.12 §.. ae t 102 4.62 4.82 ey eat 98 Saat MU Sivevesscawwawes 1944 
t 96 ee 6.95 104 4.11 4.63 auto, Rae 106 Minus ae “ladles jae oe eae 1945 
2 95 ae 7.10 103 4.18 4.70 ean Kens 105 Minus BU sasxacaieveuasad 1946 
‘ 95 7.09 105 3.44 4.50 eer 100 Gime) <secs May —1947 
o 94 7.28 105 3.40 4.50 98 3.97 100 4.25 . June 
; 98 7.37 104 3.68 4.59 96 4.22 100 eee 4.27 . July 
8.03 90 T.04 104 3.65 4.59 98 4.07 102 Minus 4.09 . August 
9.07 81 9.07 104 3.62 4.59 96 4.20 99 ae Ga” isa September 
9.07 75 10.19 104 3.58 4.59 95 4.42 94 .  __- October 
8.76 75 10.20 104 3.54 4.58 92 4.82 90 5.13 November 
ra 78 9.48 102 4.25 4.78 91 4.97 92 5.01 December 
Senta 9.64 100 = 4.82 4.95 94 4.56 94 4.78 ..... January —1948 
11.07 § 73 ore 10.53 99 eae 5.16 95 4.47 85 5.54 .....February 
10.65 § 77 ace 9.90 98 ne 5.22 91 5.00 72 2 eee March 
15.70 § 60 see's 13.25 100 4.95 4.99 91 4.97 69 TP asin April 


' Prior to October 1946 interest was 8 per cent. Prices 1939/46 are for 8’s with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS 


Argentina 


Coupon and Maturity: 4 per cent due February 1972 
Next Call Date: Any interest date 
Call Price: 100 


Market 
Price 


Yield to 
Maturity 


(Per Cent) 


Market 
Price 


4.78 
5.44 
5.30 
6.80 


6.62 


4.65 


Brazil 


33% per cent due 1979! 
30 days’ notice 
100 


Yield to 
Maturity 


(Per Cent) 
10.63 


3. 
35. 
24. 
25. 


31 
.99 
.55 
6.86 
6.32 
7.07 


7.72 


8. 


uf 
8. 


8.28 
6.91 
7.48 
7.98 


if 


8. 
8. 


8. 


Government and Other 


Latin America 


Colombia Cuba 


3 per cent due October 1970 
Next ee date 
100 


r cent due June 1977 
ext interest date 
100 


41 


————ee 


Yield to 
Market Earliest Yield to 
Price Call Maturity 


(Per Cent) (Per Cent) 


Market 
Price 


Yield to 
Maturity 


(Per Cent) 


90 
15 
45 
57 


18 


92 
42 


wpCowwwedc¢d CWO FPWR RAD COO-] 


81 
33 
68 
74 


Co MONIDIDY AY ABAROe 


1 Prior to 1944 interest was 6% per cent and bonds were due October 1, 1957. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and Muni- 
cipalities and of bonds guaranteed by National Governments. 

Only bonds that are currently serviced with full contractual interest 

ayments on present agreements are included. No bonds with maturity 

fore 1957 have been included. Where there is more than one issue 
outstanding for any one country and there is relatively little difference 
in their yields, the issue with the largest amount outstanding of all issues 
maturing in 1958 or later has been selected. 

Yields in per cent per annum have been calculated to date of ma- 
turity for all bonds. Yields for callable bonds have also been calculated 
to cail date when the market price was equal to or greater than the call 

rice. When all of the market prices shown for a callable bond were 

low the call price, the column headed ‘Yield to Earliest Call’’ was 
omitted. In some cases, sinking fund payments are not being met ac- 
cording to contractual schedule and therefore there is uncertainty as to 
whether the bonds will be paid off or extended at maturity. Under such 
circumstances a current yield calculation might more clearly reflect the 
true yield situation. However, in order to maintain comparability 
throughout the table, the yields have been calculated to earliest call and 
to maturity. 

In those cases where interest payments had been temporarily suspended 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and 
Finnish issues) no yields are shown even though suspended interest pay- 
ments were later made. When these suspended payments were made, 
yields were computed only on the coupon due in that period even though 
the prices reflected anticipation or actual payment of back interest. 
Yields on the Brazilian 614s from 1936 through 1943 are based on partial 
interest payments applied to the year due regardless of when paid. 

Prices shown are for the last trading day of the year or month and 
represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 

Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development. 
est 244 per cent; issued July 15, 1947; interest dates January and July 
15; cal able as a whole or in part at any time on 45 days’ notice at: 
101% through July 15, 1949, 101 through July 15, 1941, 10034 through 
—, 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking 
und. 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 
and July 15; callable as a whole or in part at any time on 45 days’ notice 
at: 10214 through July 15, 1952, 102 through July 15, 1957, 1014 


a. Inter- 
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through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; sink- 
ing fund commencing 1958. 


United States. Interest 214 per cent; issued October 20, 1941; interest 
dates March and September 15; callable as a whole or in part at 100 ong4 
4 months’ notice on September 15, 1967 or any interest date thereafter; 

no sinking fund. ; 
Australia. a. Interest 5 per cent; issued September 1, 1927; interest 
dates March and September 1; callable as a whole or in part at 102 on 
any interest date on 60 days’ notice on or after September 1, 1947; whole 
issue called at 102 on September 1, 1947. 

b. Interest 33g per cent; issued February 1, 1947; interest dates 
February and August 1; callable as a whole or in part on at least 45 
days’ notice at: 10214 through February 1, 1952, 10114 through Febru- 
ary 1, 1957, 100 thereafter; also callable for sinking fund beginning 
at 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid up to 

ate. 


Canada. a. Interest 4 per cent; issued October 1, 1930; interest date: 
April and October 1; callable as a whole at 100 on October 1, 1950 or 
any interest date thereafter on 60 days’ notice; no sinking fund. 

b. Interest 314 per cent; interest dates January and July 15; callabl 
as a whole or in part at 100 on January 15, 1956 or any interest date b. (Ci 
thereafter on 30 days’ notice; no sinking fund. interest 


Philippines—(Manila R. R. Co., Southern Lines). Interest 4 per centifApril 1, 
issued June 1, 1909; interest dates May and November 1; callable as 8ffund me 
whole at 110 on any interest date upon 3 months’ notice; also callable Interest 
in part for sinking fund at 110; Philippine Government guarantees thefily suspe 
interest and will advance sinking fund payments which the company will lary 194: 
be unable to pay; information on current status of sinking fund payments} pa] bonc 
not readily available. 

Belgium—(City of Antwerp). Interest 5 per cent; issued December |, 

1928; interest dates June and December 1; callable at 100 on 30 days fh, 
notice as a whole on December 1, 1938 or any interest date thereafter, 
callable in part through sinking fund at 100 on June 1, 1939 or any 
interest date thereafter; interest payments suspended June 1, 1940 and§Netherls 
resumed on June 1, 1946 with all back coupons paid; sinking fund pay- l; 
ments resumed on June 1, 1947; municipal bond not guaranteed by the 
Belgian Government. 


Czechoslovakia. Prior to October 1946, interest 8 per cent; issued orig commen 
nally April 1, 1922, due April 1, 1951; interest dates April and October Norway 
1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; als0fand Oct 
callable for sinking fund at 100; this issue supplanted under terms of the [da 
1946 Readjustment Plan. 


1, 1955, 


Denmar' 
April an 
1988 or 
in defau 


Finland. 
issued Se 
in whole 
aa (o1 
regularly 
Finnish 





her 


er; sink- 


interest 
t 100 on 
ereafter; 


interest 
t 102 on 
7; whole 


st dates 
least 45 
h Febru- 
eginning 
aid up to 


st dates 
1950 or 


" callable 
rest date 


yer cent; 
able as 8 


callablef] 
itees thei] 


yany will 
ayments 


ember 1, M 
30 days fh, 


ereafter, 
) or any 
1940 and 
ind pay- 
i by the 


ied origi- 
October 
tice; also 


ns of the fda 


Dollar Bonds in New York 


Latin America 


Dominican Republic El! Salvador 


5% per cent due October 1969 


80 days’ notice ext interest date 
101 100 


Yield to 
Market Earliest Yield to 
Price Call Maturity 


(Per Cent) (Per Cent) 
onan 8.04 


Market Yield to 


Maturity 
(Per Cent) 


Market 
Price 


101 


101 
101 


nan AN ACTNAReS Ooo7 


GQoCOCDGD cOo~Hto~wwCD CO 


In 1946 under the Readjustment Plan maturity date extended to 
October 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
pr cent on the October 1, 1946 coupon and thereafter on assented bonds; 
callable as a whole at any time at 101 on at least 3 months’ notice; new 
sinking fund, sufficient to retire bonds by maturity, now being met regu- 
larly; callable for sinking fund at 100; the newly stamped bonds are 
quoted ex-arrears payments for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
8 “y cent over a period extending from October 1, 1946 to April 
, 1955, inel. 


Denmark. Interest 414 per cent; issued April 15, 1928; interest dates 
April and October 15; callable as a whole or in part at 100 on April 15, 
1988 or any interest date thereafter on 3 months’ notice; sinking fund 
in default since 1942. 


Finland. a. (Residential Mortgage Bank). Interest 5 per cent; 
issued September 1, 1928; interest dates March and September 1; callable 
in whole or in part at 100 on any interest date on or after January 1, 
1944 (originally March 1, 1938) on 30 days’ notice; sinking fund met 
regularly; unconditionally guaranteed as to principal and interest by the 
nish Government. 

_b. (City of Helsingfors). Interest 614 per cent; issued April 1, 1930; 
interest dates April and October 1; callable as a whole or in part at 100 on 
April 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
fund met regularly. 

interest and sinking fund payments on both these bonds were temporar- 
y suspended in 1944 but were resumed and back coupons paid in Febru- 
try 1945; trading also temporarily suspended at the same time; munici- 
pal bond not guaranteed by the Finnish Government. 


Iteland. Interest 5 per cent; issued November 1, 1927; interest dates, 
ay and November 1; callable as a whole or in part at 100 on Novem- 
t 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
fund met regularly. 


Netherlands. Interest 334 per cent; interest dates May and November 
1; callable as a whole or in is’ on any interest date to each May 1, 
incl., as follows: 1949 at 102, 1950 at 10134, 1951 at 10114; 1952 at 
10114, 1958 at 101, 1954 at 100%, and at 10 

Commences 1949. 


Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
and October 1; callable as a whole at 100 on April 1, 1944 or any interest 


0 thereafter, sinking fund 


‘ate thereafter on 30 days’ notice; also callable for sinking fund at 100; 
sinking fund met regularly. 


Panama 


34% per cent due July 1976 34 per cent due December 1994 
Next interest date 
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Uruguay 


4% per cent due May 1979 Coupon and Maturity 
Next interest date Next Call Date 
100 100 Call Price 


Yield to 
Earliest 
Call 


Yield to 
Maturity 


Market 
Price 


Yield to 
Maturity 


(Per Cent) (Per Cent) 


os ae 50 
— — 39 
—_ ma 45 


82 
56 
-78 
-42 
.29 
.25 


—1948 


BPP CO WHWKWWW Ww Wicwcrc 


Argentina. Interest 4 per cent; issued February 15, 1937; interest 
dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 614 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April a1d 
October 1; only partial interest payments made and sinking fund sus- 

ended after October 1931; this issue supplanted urder terms of the 

eadjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 3% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1949; interest dates 
April and October 1; callable as a whole or in part at 1Ov on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 41% per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
. ea on any interest date on 30 days’ notice; sinking fund met regu- 
arly. 


Dominican Republic. Interest 514 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 314 per cent; dated January 1, 1946, issued 1947; 
interest dates January and July 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
80 days’ notice; sinking fund met regularly. 


Uruguay. Interest 4% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 334 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 
4% per cent thereafter. Page 21 





INTERNATIONAL FINANCIAL STATISTICS World Prices in 


(1937 = 100) 
EXPORTS 


Dec Dec 
1947 1947 1939 1946 1946 1947 1947 1948 


NORTH AMERICA 


Canada 
Mexico ee se ; 
United States sre 5 201 (Feb) 


CENTRAL AMERICA 


Costa Rica 210 (Jan) 


SOUTH AMERICA 


Argentina 
Chile 
Peru 
Venezuela 


267 (Feb) 
232? (Mar) 


EUROPE 
Czechoslovakia 
Denmark 
Finland 
France 


178 180 (Mar) 
179° 180° (Mar) 
279? 300? (Mar) 
Hungary 

Ireland 


Italy 
Netherlands 


Norway 21% 237 228 (Feb) 
Sweden 3 ‘ 223 230 (Feb) 
Switzerland 248 2! 2 261 (Mar) 
United Kingdom 2 205(Feb) 


1973 203° 205° (Mar) 


NEAR EAST 
Iran ° 


Palestine 
Turkey 


BRITISH DOMINIONS 


Australia ? 122 151 : ; 230 (Feb) 98? 103? 105? 110° 1192 122? (Feb) 
New Zealand : 1 121 ae 97? 1062 106? 111? 1222 


Union of South Africa - : et Slice aca 912 1302 1812. 1842 ~—-1972 1972 (Feb) 


Data are national indexes as shown in the country sections, converted to U. S. dollars at the selling rates of exchange shown on the country pages. 
For multiple currency countries the rates used were: Argentina, official rate through August 1939, preferential rate thereafter; Chile, preferential rate 
for base year, official rate thereafter; Costa Rica, controlled rate; France, official rate through 1947, average of official rate and free rate thereafter; 
Iran, official rate; Italy, official rate through 1939, average of official rate and free rate thereafter; Peru, official rate; Turkey, for export and import 
prices, official rate and, for domestic prices, official rate through 1939, premium rate through August 1946, official rate thereafter; Venezuela, controlled 
rate. 

Export prices and import prices are either unit values, derived from foreign trade returns, or wholesale prices of export goods and import goods. 


The level of indexes beginning after 1937 (See Hungary, Ireland, Netherlands, Switzerland and Venezuela) has been determined by linking to the 
U.S. wholesale index of agricultural or nonagricultural prices, as appropriate. 





. in 


atest 
nonth 
1948 





(Jan) 


F (Feb) 
2 (Mar) 


) (Mar) 
)3 (Mar) 
)? (Mar) 


22 (Feb) 
172 (Feb) 
ee 
try pages. 
ntial rate 
hereafter; 


nd import 
controlled 


oods. 
ng to the 


Terms of U. S. Dollars 
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(1987 =100) 








Latest 
month 
1948 


194 (Mar) 
298 (Mar) 
167 (Mar) 


176 (Feb) 
145 (Mar) 


215 (Mar) 


133 (Feb) 


GENERAL HOME CONSUMED GOODS 
Latest 
Dec Dec month Dec Dec 
1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 
86 §=6121 131 151 169 173 (Mar) 
74 185 199 190 190 196 (Feb) 
89 140 163 176 189 188' (Apr) 
* 
99 190 210 218 220 226 (Jan) 
82 180 185 192 197 200 (Feb) 
17 187 208 240 259 266 (Feb) 
78 143 158 198 221 2382 (Mar) 
104 152 157 166 176 189 (Mar) 
111 170 a7 177 180 182 (Mar) ee 
91 166 177 184 192 
92 190 201 229 280 
74 1538 200 234 #«289 
96 113 140 171 165 (Mar) 
76 130 1382 ‘ 
111 166° 188 216 191 189 (Mar) Sit ae ae , 
94 158 167 171 176 
94 135 188 140 142 
95 163 183 191 197 199 (Feb) ere a ee 
98 197 201 205 2138 
85 131 135 143 152 163 (Mar) 
106 «249 8 270 
84 258 #251 260 267 286 (Jan) 
96 233 188 187 195 
96 114 115 86121 129 
94 125 124 129 £140 
91 132 185 140 144 


‘Estimated from weekly indexes covering the month. 
* May/December. 6 Fiscal year beginning March 22. 


* Excluding export goods. 


144 (Feb) 


94 


105 
894 
92 


96 
93 


109 


113 


96 


954 
91° 
91 





3’ Home-type goods. 


7 Fiscal year ending June 30, for export prices. 


IMPORTS 
Latest 
Dec Dec month 
1939 1946 1946 1947 1947 1948 
161 178 197 207 213 (Feb) 
184 205 236 263 263 (Jan) 
209 237 249 252 266 (Feb) 
165 175 224 266 261 (Mar) 
145 1538 162 165 181 (Mar) 
188 193 194 201 207 (Mar) 
169 1844 1944 211* 2134 (Mar) 
194 202 
107 190 221 
171 187 
193 99 226 2381 245 (Feb) 
203 225 23838 #240 245 (Feb) 
2294 2304 2414 2454 2534 (Mar) 
156 167 189 200 209 (Feb) 
270 306 
187 222 220 191 
140 1394 1464 1554 1474 (Feb) 
138 1364 1424 1524 
1388 141 148 155 155 (Feb) 


‘Import-type goods. 
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Tr: 





(In Millions of U. S. Dollars) 

















EXPORTS IMPORTS 
1928 1938 1946 1947 1928 1938 1946 1947 : 
TOTAL... 33 ,209 22 ,137 34,586 36,102 24 , 864 Seeks 0 whales 






EUROPE 
































































NorTH AMERICA 3,115 8,274 ee Spi 
Canada. . 1412! 87/9! 2/347! 2,812 1°364? 762? 2'0502 2,574 Sw 
Mexico 243 110 382: 516° 1852 123? 543 661 Sw 
Lnited States 5,177! 3,122! 10, 223* 15,354! 4,427? 2,203? 5,616? 5,801 a 
Other Areas 42 35 20 34 27 mo eee Ot 

CENTRAL AMERICA AND THE SS.R 

ANTILLES 627 480 1,075 641 565 1,032 ear E 
Costa Rica. . 19 9 14 20 18 13 33 47 "Cy 
Cuba 278 142 476 746 234? 1192 307 520 kg 
Dominican Republic 29 15 65 83 30? 12? 28 49 Ett 
El Salvador 24 10 25 40 18 9 21 Ira: 
Guatemala 5 Ira 
Haiti 22 23 32 20 8 16 3! Pal 
Honduras 22 6 14 17 13° 12? 20 29 Syr 
Jamaica 20 24 33 31 32 50 os Tu 
Nicaragua 12 4 11 13 1i* 6° 15 21 Otl 
Panama 4 4 7 8 1° 16° 56 76 a EA 
Curacao Se 104 180 \ 370 f ill 214 \ 450 . Bri 
Other Areas......... 65 63 ; 103 103 , Gen 

SOUTH AMERICA... 2,314 1,346 3,533 1,893 1,237 2,335 eee Chi 
Argentina 1,018 438 1,183 1,588 807 443 570 1,312 Ma 
Bolivia 41 35 72 76 23 26 52 ae Fre 
Brazil 474 296 981 1,138 441 296 671 1,224 Ho. 
Chile 236 139 213 277 163? 118° 197 266 Ind 
Colombia... . 128 81 201 254 161 89 230 341 - 
Ecuador....... 18 10 38 44 16 10 31 45 Ne 
Paraguay... 15 9 275 7 13 10 ae 0 Phi 
Peru 125 76 151 154 70 59 123 168 Sia 
Uruguay 102 61 153 163 97° 62 147 215 Oth 
Venezuela. . 116 1837 484 81° 106° re | 


Other Areas. 18 — “Qa  wealeers 





DCEANI 













































EUROPE % 15,631 10 ,659 10 ,361 a 19,581 13 ,862 ae. wee Au: 
Austria in 311 178 22 84 456 289 1814 119 Fiji 
Belgium-Luxembourg 857 724 675 1,400 889 765 1,1918 1,935 Ne 
Bulgaria 45 68 52 86 51 60 61 75 Oth 
Czechoslovakia 627 354 287 572 567 292 4655 573 alata 
Denmark. . aa 414 335 337 483 441 354 593 643 Alg 
Finland , ee 158 181 234 409* 202 183 178 345 Any 
France tees 2,041 876 851 1,787 2,097 1,322 2 ,465° 2,909 Fre 
Germany 2,924 2,162 cee Xs 3,335 2,222 | = SE ee Fre 
Greece 79 90 415 665 161 131 350° 295° Gol 
Hungary 144 155 361° 8910 211 122 32 124 Ker 
Iceland ae 21 13 45 45 17 11 68 80 Ma 
Ireland... mereKs 219 116 158 160 288 200 291 527 Sier 
Italy hic wale 783 547 360° 848° 1,173 586 900° 1, 755%" Sou 
Netherlands prietaes 786 568 308 714 1,078 776 891' 1,614 Tar 
I ba cha sxe sara 179 190 242 366 269 290 443 769 Uni 

Oth 
Data for 1928 and 1938 are derived from Léague of Nations, The Net- Data refer generally to calendar year with the following exceptions: DUST! 
work of World Trade, 1942 current data are obtained mainly from the . Pol 

Statistical Office of the United Nations totals for 1928 and 1938 ad- Haiti: Year ending September; Por 

justed to cover general trade for the United States and United Kingdom; HONDURAS: 1928 and 1938, year ending July; 1946 and 1947, ye 

exports for 1938 reduced by 85 million dollars to correct for overvaluation ending June; a, 

of Venezuelan petroleum (no information regarding 1928 valuation of IRAN: 1928 and 1946, year beginning March 22; 1938, year endi ‘Adj 

Venezuelan petroleum) adjustments for freight and insurance included, June 21; . * Adju 


Canadian official estimates having been substituted for data in source. 


° ° . 3 
Data for 1946 and 1947 preliminary 1946 freight and insurance ad- INDIA: 1946, year beginning April; Incr 


947 to 






justment made on exports for Canada (111 million dollars); and on im- AUSTRALIA: 1946 and 1947, year ending June; ant, res 
ports, for Canada (207 million dollars), :nited States (650 million dollars), ETHIOPIA: 1946 and 1947, year ending September 10. iF 
and Philippines (44 million dollars) 1947 on imports for Philippines, Bo! 
63 million dollars. For some countries, data have not been adjusted For 1947, the totals for some of the countries are projections of parti * Part 
to concepts used in country tables (cf. Introduction), chiefly as to the year data. 1946 import total is based on total exports plus allowan§ ' Of, 
inclusion of silver bullion and specie in merchandise. for freight and insurance. Adu 

‘Und 





on at 
oncom: 
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(In Millions of U. S. Dollars) 











EXPORTS IMPORTS 
1928 1938 1946 1947 1928 1938 1946 1947 - 
FUROPE—( Continued) 
Se ere er 409 98 259 306 580 152 302 396 
4 Sweden..... ereer re 422 463 653 895 458 523 872 1,439 
1 Switzerland..... ma 408"3 301 623 760 512" 363 796 1,122 
1 United Kingdom......... 4,085 2,573 3,889 4,821 5,795 4,461 5,242 7,203 
Other Areas...... a 395 393 200 504 412 250 
REE re 413 257 425° 491 268 1 280° 
ee TON. ccc cena 699 604 1,417 ‘ 739 836 1 ,557 
7 (a 7 12 17 19 8 11 33 51 
0 kgypt............ Pa 281 148 285 374 249 184 331 412 
9 Ethiopia... . 8 8 20 28 5 24 22 28 
7 Iran 153 150 330 357 76 92 154 171 
5 Iraq 20 39 98° 92 34 46 115 161 
2 Palestine . 8 28 111 128 33 56 284 366 
9 Syria and Lebanon....... 21 17 40 40 51 36 98 146 
3 Turkey...... ; 89 115 216 223 114 119 120 245 
1 Other Areas............ 112 87 300 169 268 400 
6 sR EAST 4,779 3,056 2,385 4,575 3,068 3,888 
British ae 482 326 240" 611 493 314 239" 643 
Ceylon..... 1s/ 96 281 269 149 85 182 291 
China... Te 482 153 \ ee oo f 706 261 \ a e 
5 Manchuria | 229 171 f 155 239 1 153 343 f 26 656 
4 French Indo China....... 115 82 99 68 100 55 44 139 
6 Hong Kong........ es Zal 1535 193 317 $138 187 235 390 
* DS eer 1 ,084 554 964 1,143 827 467 1,101 1,521 
Japan aspen 886 758 1205 265° 990 750 300° 430° 
5, Matieesinndh Indies i 634 379 58 128 403 268 106 284 
58 Philippines . ae 154 115 SD 266 149° 151° 55824 608°.4 
5 Siam... eee atena 109 76 44 93 80 55 52 135 
” Other Areas. . . Sunes 210 191 200 acaere 207 132 345 
I ts cs idea te: nine okra SRA 930 776 1,005 ee 920 772 905 
- Australia................ 625 518 635 996 669° 520° 629° 738° 
19 Se eee 12 8 13 van 7 7 13 
35 New Zealand . See ae ese 262 223 317 365 218? 216 233 397 
75 ime? BOOOS. .. 4. cccass 31 27 40 aces 26 29 30 
73 
NE heey ob ia Gina & 4 atk ¥ wis 942 813 1,383 aneeans 1 ,252 1,141 2,009 
43 Algeria. . 7 ate Phe ; 165 162 200 279 198 143 203 325 
45 Angola...... nveu i 13 15 39 34 11 10 32 35 
09 French Morocco.......... 50 43 87 134 79 61 147 246 
; Frenen West Africa..... .. 45 38 59 101 56 47 86 144 
95° - 
Gold Coast...... rr 63 30 57 64 54 36 58 85 
24 Kenya and Uganda....... 32 38 76 105 41 34 82 119 
80 Madagascar.......... Fe 19 24 40 - 27 17 31 50 
27 oo ee 8 10 9 8 8 7 16 15 
555." Southern Rhodesia... .... 19 24 66 78 32 41 2 139 
14 & 9° -) 
Tanganyika. . ee 18 15 36 44 16 15 33 52 
69 Union of South Africa..... 229! 141! 384 335 393° 495° 864 1,082 
Other Areas...... ha 281 273 0 een 337 235 375 
tions: cpa ee Rows <aBidies aaa ea eae gy 1,300 
oo) He atten 281 225 1854 245"" 377 247 556* 430" 
se 43 49 184 170 120 101 275 304 
1947, yea 
ear endi ' Adjusted to include inland freight and insurance to frontier. * Increased by an estimated 500 million dollars for undervaluation. 
‘Adjusted to include freight and insurance (c.i.f. value). '0 Exclusive of reparations. 
‘Increased by 64 million dollars for 1946 and 110 million dollars for '' Includes 53 million dollars for purchases of ships and 86 million 
47 to cover the estimated undervaluation of 20 per cent and 27 per dollars. 
nt, respectively. '? 1947 data relate to commercial transactions except for the inclusion 
‘For special inclusions see ‘“‘Notes to the Country Tables.” in imports of 91.7 million dollars estimated UNRRA receipts. 
s of partig ‘Partly or wholly estimated. '3 Exclusive of improvement and repair trade. 
; allowan® ' Official, as distinguished from real values. ae + Maken Union and Singapore. 
‘Adjusted total; see general note. ’ August through December. 
‘Understated by possibly 100 to 125 million dollars because of valua- 16 omnia for undervaluations of imports and other discrepancies. 
on at domestic subsidized prices; additional understatement due to Import returns of many countries, based on controlled or subsidized 
oncommercial transfers is unmeasured. internal prices, substantially understate the value of imports. 
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Argentina 


Exchange Rates 
SELLING RATES 


1 Preferential . rs 
2 ts oe 6 Ks 
3 Auction 
4 SD ee Gils osha a ok 
BuyYING RATES 
5 Preferential 
6 Basic a 
Gold and Foreign Holdings 
GOLD HOLDINGS 
7 Central Bank at home.. 
8 Central Bank abroad 
uy Total 
FOREIGN EXCHANGE erence 
10 Central Bank.... 
11 Exchange Fund 
12 Gold, Custody Certificates 
13 Total...... 


14 TOTAL HOLDINGS 
15 SHORT-TERMASSETSINTHEU.S.t 
Assets of the Central Bank 

16 FOREIGN ASSETS f......... 


DOMESTIC CREDITS 


17 Government. .. sa 
18 Other Banks........... 


Assets of Other Banks 
DOMESTIC CREDITS 


19 Government nr 
20 Non-Government....... 
21 US re 
ee 


Currency and Deposits 
MONEY SUPPLY 


23 TINOIT 5  ov ven win wa 
24 Deposit Money........ 
25 a 


26 GOVERNMENT DEPOSITS...... 
27 TIME DEPOSITS... 


Money and Capital Market 
28 GOVERNMENT BOND YIELD 
DISCOUNT RATES 


29 Central Bank.... 
30 Treasury Bills 


Br Brock PAW... .........<. 
Prices 

82 CosT OF LIVING 
83 WHOLESALE PRICES ieeaeals ) 


Foreign Trade 
VOLUME OF TRADE 


84 OS Se ree 
35 Imports. 

TOTAL VALUE OF TRADE 
86 ER are soo ats 
37 Imports, c.i.f...... 
Production 
Ea re 
BP PAS ok sock sus ccxcen 


403 


537 


Coto 
oS 
~) tw 


1 
l 


9 


- 


oro 
oe 
Qo = 


1937 


403 
444 


,234 
689 


,049 
,407 


2,456 


125 


2,231 


bo ce 
th or 
woo 


100 
100 


100 
100 


100 
100 


1937 


1938 


403 


99 
94 


64 
94 


1,400 
1,461 


93 
83 


1938 


1939 


336 
3,294 


785 


,063 
,488 
,ool 

176 
2,171 


woe 


tho we 
Sas tn 
oOo 


101 
96 


83 


9) 


“~ 


1,57 
1,338 


INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1942 1943 


(Argentine Pesos per U. S. Dollar) 


3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 
— 4.94 4.94 4.94 
4.37 4.24 4.23 4.06 
ee a ee 
3.36) 3°36 3:36 3.36 
(Millions of U.S. Dollars) 
353 354 354 359 

59 135 246 463 
412 489 600 oe 
27 113 
2 40 29 — 
27 33 30 78 
arate 86 191 
450 551 X 686 1,013 
115 76 68 70 
(Millions of Argentine Pesos) 
1,440 1,812 X 2,318 3,485 
592 571 619 988 
11 — — — 


(Millions of Argentine Pesos) 


268 572 969 1,786 
3,067 3,406 3,468 2,977 
3,335 3,978 4,437 4,763 

730 863 1,090 1,508 


(Millions of Argentine Pesos) 


1,075 1,245 1,446 1,714 

1,520 2,088 2,470 2,974 

2,594 3,332 3,917 4,688 

106 56 135 448 

2,148 2,288 2,480 2,674 
(Per Cent) 

3.50 3.50 3.50 3.50 
2.43 1.79 .95 .93 
(Dec 1988 =100) 

121 128 168 188 
(1937 =100) 

103 106 12 zx 18 

110 129 167 180 
(1937 =100) 

66 55 46 45 

71 56 45 30 

(Millions of Argentine Pesos) 

1,428 1,465 1,789 2,192 

1,499 1,277 1,274 942 
(1937 =100) 

92 111 113 111 

52 120 95 94 

1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. 
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t Equivalent to line (14). 


1944 


1945 


i fe He CO 
7 to 
oo 


coc 
co 
co 


403 
774 
1,176 
175 
279 
454 
1,630 
77 


5,689 


135 
193 


48 
34 


"154 


—bO 


87 
60 


1945 


1946 


> pe mm CO 
, th 
w 


037 
1,055 
608 
608 
1,663 
113 


5,807 


1,311 
8 ,060 


2,111 
4,778 
6,588 


816 


3,553 
5,460 
9,013 


593 
4,027 


3.01 


409 


159 
208 


1946 





1947 


ie a he CO 
Stor 
oo 


217 
102 
319 


730 


730 
1,049 
236 


3 , 686 


1,301 
13 , 737 


2 , 148 
7 841 
9, ‘984 


1,092 


10,921 
1,480 
4,321 


1947 














































VoLUM! 
— 
_—__— } 
Nov 





469 
560 
1,030 


600 


600 
1,630 
131 


5,686 


1,314 


1.572 


2,064 
3,994 
6,059 


1,064 


3,076 
5,477 
8,553 

546 
3,970 


3.01 


8.50 
1.09 


479 
164 
214 


39 


416 
233 





1947 


217 
102 
319 


730 
730 
1,049 
236 
3 , 686 


1,301 
13 , 737 


2,148 
7,841 
9, 984 


1,092 


1947 


TATISTIcg 
———_oLUME I, NUMBER 5, May 1948 


| 


‘ January /August. 





|_-—_— 1946 
Nov Dec 
3.73 3.73 
4.23 4.23 
4.94 4.94 
4.10 4.10 
3.98 3.98 
3.36 3.36 
469 537 
560 518 
1,030 1,055 
600 608 
600 608 
1,680 1,663 
131 113 
5,686 5,807 
1,814 1,311 
7,572 8,060 
2,064 2,111 
38,994 4,478 
6,059 6,588 
1,064 816 
38,076 3,553 
5,477 5,460 
8,553 9,013 
546 593 
3,970 4,027 
3.01 3.01 
3.50 3.50 
1.09 Lak 
479 517 
164 167 
214 214 
39 64 
96 107 
416 512 
233 260 
62 124 
Nov Dec 
—1946 





Jan 


ee me me CO 
bo 
wo 


ww 
S 
oo 


605 
363 
968 


625 


625 
1,593 
166 


5,551 


1,334 
8,469 


2,095 
4,689 
6,784 


1 ,027 


3 366 
5,812 
9,178 


647 
4,115 


3.00 


46 
113 


402 
286 


115 


Jan 





. Feb 


73 
94 
10 


> & m& CO 
~ 


3.98 
3.36 


656 
273 


929 


632 
632 
1,561 
180 


2,082 
6.952 
1,113 


3,394 
5,774 
9,168 


697 
4,159 


3.00 


166 
218 


43 
92 


340 


255 


104 


Feb 





Nov 


mm & & CO 


706 
1,026 
240 


3,598 


’ 
3,17 


oo 


2,131 
7,332 
9,463 
1,164 


4,023 
5,948 
9,971 


1,710 
4,271 


3.00 


570 
469 


Nov 


Dec 


i be oe CO 
cnn 
Ire em COCO 


3.36 


217 
102 
319 


730 


730 
1,049 
236 


2,143 
7,841 
9,984 


1,092 


4,674 
6,247 
10,921 
1,480 
4,321 


3.01 


228 


Dec 


—_—___—_—_—_—_—_—_—__1947____ ——_—-—__— 
Mar Apr May June July Aug Sept Oct 
(Argentine Pesos per U.S. Dollar 
3.7 3.73 3.73 $3.73 3.73 3.738 $3.78 3.73 
4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.2: 
4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 
4.10 4.10 4.10 4.10 4.08 4.06 4.05 4.04 
3.98 3.98 3.98 3.98 3.98 3.98 3.98 93.98 
$3.86 8.86 8.36 3.86 $3.36 3.36 3.86 3.386 
(Millions of U. S. Dollars) 
672 672 670 587 480 394 371 312 
202 124 70 42 32 94 78 53 
875 796 740 629 511 488 449 365 
619 630 630 606 676 664 663 685 
619 630 630 606 676 664 663 685 
1,494 1,426 1,870 1,285 1,187 1,158 1,111 1,050 
181 223 252 265 309 308 229 246 
(Millions of Argentine Pesos) 
0,192 4,945 4,741 4,249 4,075 3,956 3,820 3,633 
1,369 1,397 1,857 1,821 1,314 1,315 1,315 1,309 
9,356 10,001 10,408 11,044 11,434 11,610 12,262 12,581 
(Millions of Argentine Pesos) 
2,088 2,072 2,072 2,080 2,079 2,152 2,158 2,145 
5,387 5,801 6,152 6,552 6,830 6,956 6,918 7,22% 
7,470 7,873 8,224 8,682 8,909 9,107 9,071 9,369 
1,058 1,242 1,081 1,064 1,150 1,075 1,165 1,148 
(Millions of Argentine Pesos) 
3,419 3,520 3,613 3,721 3,803 3,839 3,929 3,973 
6,009 6,256 6,198 5,997 5,978 5,989 5,775 5,921 
9,428 9,776 9,810 9,718 9,781 9,828 9,704 9,894 
741 793 901 1,091 1,382 1,278 1,513 1,627 
4,172 4,152 4,158 4,164 4,19% 4,215 4,227 4,239 
(Per Cent) 
3.00 3.01 3.00 3.01 3.03 3.01 3.01 3.01 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 $3.50 
1.36 1.47 1.47 — 1.48 — 1.4 1.46 
(Dec 1938 = 100) 
650 744 637 590 616 544 576 591 
(1987 =100) 
177 177 177 185 183 185 185 oe 
217 219 220 221 222 225 227 227 
(1937 =100) 
49 58 48 50 50 50 65 68 
135 106 149 118 147 143 182 204 
(Millions of Argentine Pesos) 
366 429 389 402 430 434 458 461 
346 348 414 405 496 442 571 556 
(1937 =100) 
118 119 113 102 101 90 90 92 
Mar Apr May June _ July Aug Sept Oct 
pueaianaiietidenagiedantnananeelnn ae aii cal Caines 


Rates quoted for 1940 were established in August 1939. 


Jan 


em be he CO 


217 
93 
311 


747 
747 
1,058 
187 
3,718 
1,390 


13,833 


2,087 
7,957 
10,044 
1,104 


1,629 
4,389 


3.02 


3.50 


Jan 


Argentina 


1948 
Feb Mar 
3.73 3.73 
4.23 4.23 
4.94 4.94 
4.02 
3.98 3.98 
3.36 3.36 
217 
76 
294 
783 
783 
1,077 
3,789 
1,390 
14,380 
1,737 
3.02 3.02 
3.50 3.50 
231 231 
Feb Mar 





Apr 


.23 
94 


> » © 


3.36 


3.50 


+ Co to™ 


So 


So Oo 


10 
11 
12 
13 


14 
15 


19 
20 


28 


29 
30 


31 


32 
33 


36 
37 


38 
39 


Apr 


—_—_—_——1™%§—_—__——_ 
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Australia 


INTERNATIONAL FINANCIAL STATIsticg 
VoLUN 


—~ 


1936 1937 1938 1939 1940 1941 1942 1943 


(U.S. Dollars per Australian Pound) 
3.198! 3.198 3.198 3.198 


(Millions of U. S. Dollars) 
57.5 52.4 40.4 26.3 


1944 1945 1946 


—_—_— 


1947 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Holdings 
2 GOLD PRODUCTION 


GoLp HOLDINGS 
Commonwealth Bank... 


FOREIGN EXCHANGE HOLDINGS 


3.529 3.961 3.759 3.198 3.198 3.198 


3.2 
” 3.19 


48.3 55.7 57.6 23.0 23.0 28.9 32.5 


to 


4 Commonwealth Bank... eer Sits fos has 

§ 'TotaL HOLDINGS 280 193 255 330 “ 

6 SHORT-TERM ASSETS IN THE U:.S.t ee vite a eet care, ee oes 23 25 , 
Assets of The Commonwealth Bank (Millions of Australian Pounds) 

7 FOREIGN ASSETs [ 87 60 79 102 1 

8 DomEsTIC CREDITS 122 173 284 389 - 
Assets of Other Banks 

DoMESTIC CREDITS (Millions of Australian Pounds) 

9 Government rea 93 111 121 146 ‘ 
10 Non-Government....... 304 300 270 254 17 
11 Ss 398 411 392 400 30 
a 42 44 51 40 = 
Currency and Deposits 

MONEY SUPPLY (Millions of Australian Pounds) 

18 67 87 125 171 , 
14 181 200 271 339 444 492 20 
15 Total / 248 287 396 510 649 + 

sat pa Ati pind 9 11 1 

Government Finance (Millions of Australian Pounds) 

17 REVENUB........... 3 92.2 129.0 187.6 265.2 344.0 357.8 
18 EXPENDITURE 1 -4 121.1 284.3 396.3 664.6 601.7 507.1 
19 Surplus or Deficit (—). . .1 -—28.9 —105.3 —208.7 —399.4 —257.7 —149.3 
20 NET BORROWING .0 88.5 79.1 205.7 394.4 258.4 157.4 
21 DECREASE IN CASH .7 —10.8 24.0 5 —.1 i — -11.6 
22 MONETARY OPERATIONS...... > 1.2 2.2 2.5 4.8 4.3 3.5 
93 Dommsric Desr................ © 867.1 320.3 528.5 917.4 1,552.2 1,728.6 
24 FOREIGN DEBT......... .0 98.5 110.2 109.9 109.8 97.0 85.7 
Money and Capital Market (Per Cent) 
25 GOVERNMENT BOND YIELD 3.380 X 3.23 3.24 3.9 
DISCOUNT RATE , 
26 Treasury Bills... . 1.50 1.50 1.50 
27 Commercial Banks 5.75 5.75 5.00 y 
(1937 =100) 
28 STOCK PRICES 104 103 97 4 
Prices (1987 =100) 
29 Cost or LIVING 110 115 125 129 345 
WHOLESALE PRICES 
30 Home Consumed Goods. 110 117 132 138 1 
$1 Home Goods... ... 107 108 119 122 a 
$2 Import-Type Goods 119 138 160 176 17 
83 Exports ree 83 89 91 98 18 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Australian Pounds) 
$4 149.7 185.0 159.8 125.6 93 
$5 1381.8 123.8 170.1 242.9 rh 

Production (1937 =100) 
36 WOOL....... 115 116 119 117 
37 WHEAT 139 54 110 103 

1940 1941 1942 1943 N 
it 


+ Official and private, as reported by U. S. banks. 
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t Equivalent to line (5). 
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TATISTICg 


1947 


3.200 


32.5 


574 
31 


178 
452 


113 


207 


741 
10 


396.6 


434.8 
—38.2 


29.4 
5.2 
3.8 
1,755.4 
85.5 


148 


809.0 
208.8 


100 
13?! 


1947 








— 1946 
Nov Dec 
8.198 3.198 
2.6 2.9 
798 
are 6213 
703 721 
35 45 
218 224 
374 386 
171 160 
300 803 
473 466 
45 50 
203 211 
482 492 
684 703 
10 11 
8.25 $3.21 
1.00 1.00 
4.75 4.75 
140 141 
—> 132 < 
142 141 
128 129 
174 171 
180 185 
23.8 22.1 
14.5 14.9 
Nov Dec 
1946——__ 





‘ Beginning April 1. 


VoLUME I, NUMBER 5, May 1948 


Jan Feb Mar 


Apr 


3.200° 3.200 3.200 3.200 


aut 2.4 2.5 
83* 

eee chs 

709 720 719 


41 59 40 


220 223 223 
390 380 383 
158 163 164 
308 309 313 
468 473 478 


54 52 49 


202 202 203 
498 509 518 
698 711 721 


12 12 11 


8.20 38.18 38.18 
1.00 1.00 1.00 
4.50 4.50 4.50 
149 152 157 
———-> 133 < —— 
141 142 148 
129 130 132 
170 170 170 
192 198 203 
25.1 24.7 28.9 
20.7 15.6 15.6 
Jan Feb Mar 





2.3 


719 
39 


223 
396 


155 
324 
481 

46 


205 
523 
729 

12 





145 
132 
175 
208 


21.3 


Apr 


* Beginning January 14. 


1947 


May June July Aug Sept 


(U.S. Dollars per Australian Pound) 
3.200 3.200 3.200 3.200 3.200 3.200 


(Millions of U. S. Dollars) 


2.5 2.6 4.0 Fe | 2.6 
729 602 577 560 566 
36 48 42 46 47 
(Millions of Australian Pounds) 
226 187 179 174 176 
397 429 411 412 405 
(Millions of Australian Pounds) 
143 137 129 127 180 
332 336 352 358 365 
477 475 483 487 49/ 
46 42 44 49 55 
(Millions of Australian Pounds) 
205 207 203 205 197 
517 512 494 490 500 
722 719 697 695 697 
13 12 12 10 10 
(Millions of Australian Pounds) 
. 1,723.6 
Ce kiss re 
(Per Cent) 
8.15 8.15 8.16 8.17 3.17 
1.00 1.00 1.00 1.0) 1.00 
4.50 4.50 4.50 4.50 4.50 
(1937 = 100) 
160 161 159 158 161 
(19837 = 100) 
>1384<— Ss ——— > 137 <« —— 
146 146 147 148 150 
138 135 185 134 135 
175 177 178 180 184 
209 209 209 228 234 
(Millions of Australian Pounds) 
29.4 27.8 26.5 2.4 2.7 
23.3 8.7 26.8 31.% 26.8 
(1937 = 100) 
May June July Aug Sept 
1947 
3 December 2. « January 8. 


Oct Nov De: 

3.200 3.200 
2.8 2.8 r By 
576 566 574 


44 35 31 


179 176 178 
415 429 452 
131 120 113 
374 383 389 
506 505 504 


54 52 53 


194 194 207 
514 524 534 
708 718 741 


10 10 10 


$8.17 $8.17 3.17 
1.00 1.00 1.00 
4.50 4.50 4.50 
166 169 173 
-——--—- » 140 < -—— 
152 155 159 
137 140 146 
187 189 190 
245 267 267 
82.7 27.9 82.5 
29.8 28.5 24.6 
Oct Nov Dec 


5 Preliminary. 


Australia 








——_-———1948——_— 

Jan Feb Mar Apr 
3.200 3.200 3.200 3.200 1 
2.5 1.9 2.3 2 
3 
eae eae erate 4 
580 611 694 5 
26 6 
180 190 215 7 
440 433 20 8 
108 123 129 9 
399 399 397 10 
509 523 526 1! 
5d 55 60 12 
191 192 199 13 
539 557 579 14 
730 747 778 15 
10 10 9 16 
17 
18 
19 
20 
21 
22 
23 
24 
3.17 3.17 25 
1.00 1.00 1.00 1.00 26 
4.50 4.50 4.50 .... 27 
174 173 28 
———+> 143 <-—— 29 
161 163 30 
150 150 $1 
188 180 $2 
275 282 33 
39.6 39.2 34 
28.3 27.9 85 
36 
37 

Jan Feb Mar Apr 

1948—____—_- 








o 
Austria INTERNATIONAL FINANCIAL Statistics § VLU 








~~ 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 4 No 
Exchange Rates (Schillings per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 5.40 5.38 ida sees een . 10.14" 10.14 10.1 
Gold and Foreign Holdings 
GoLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 45.72 45.79 area 01 5.02 0 
FOREIGN EXCHANGE HOLDINGS 
+ National Bank.......... PT 6k OK) SRN lee Ce 1.3 
OO ee © a 1.3 
Assets of the National Bank (Millions of Schillings) 
§ Forpicn Assets f{.............. 340 390 part Nee Xie eae ici ont ateos are 17 108 1 
6 Domestic CREDITS........ 829 798 Sale ; a ' i oe -.. 12,547 12,350¢ § 12,9 
Currency and Deposits 
MONEY SUPPLY (Millions of Schillings) E 
7 Currency (Gross)....... it Me nd CO es COU lk ele SE ee eee 
8 Free Checking Accounts. ee, a ame aes head pele ae Kaba roan oe j4,10 
9 Blocked Checking \ 4,496 B), 09 
Accounts....... ae et sghets —- —- oo oo oa — -- — 2,136 on 
Money and Capital Market (Per Cent) . 
10 Discount RATE............. ry A (kc ka dae ame ew Cle l,l OO 
Prices (Mar 1938 =100) 
11 Srock PRicys............... x 100° acs nat adit pee eine Baied a vo ae 37 
(Apr 1938 =100) 
12 Cost oF LIVING............... ada “Mees ME) gute EEE xan 1272 127? 160° _—316 18 
WHOLESALE PRICES (Mar 1987 =100) 
13 CS ee ks 100° ew tate ones aA e Pin. ve ack eat seth 
14 NN te at et cg gg 100° Be faints sien yi ete ili ae ioe aartd 1278 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
15 PE aes ie eS Salad 100 beat Soins ais sare aha pg ralet oe ee 29 
16 0S Re mr ee ad lh 100 tas ee Vane ee bare = sah Shaw atin 24 
TOTAL VALUE OF TRADE (Millions of Schillings) 
17 NN an siawck bs 957 1,222 es Dae are eiee Mees seis ree ee 219 842 3 
18 Imports, c.i.f........... 1,251 1,456 Pate aes ee eae ee oe a be ia 1,808 1,191 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 No 








at 


t Equivalent to line (4). 
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Austria 


——-———-— 1948 ——-- 
Jan Feb Mar 


ATISTICS 

————— 

——1946————__ 
Nov Dec 


Aug Sept Oct 


(Schillings per U. S. Dollar) 
10.14 10.14 10.14 10.14 


Dec 


ee 


1947 Feb Mar 


—_—_—__eeeererereeeeeeeee 107 
Jan Apr May June July 


Apr 


10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 


(Millions of U. S. Dollars) 


5.01 5.01 5.01 5.01 5.02 5.02 


20 3.38 3.51 3. 
21 8.39 8.52 8 
(Millions of Schillings) 
80 81 83 83 
12,422 12,404 12,386 12,361 


58 5 
.59 


50 5. 
10.52 


5) | a) 


10.52 10 


36 


38 9.48 


13 


12,558 


17 
12 ,547 


19 
12,548 


76 
12 ,488 


78 
1p ,477 


89 
12,354 


103 
12 ,350* 


102 101 
7,654 7,330 


92 


7,292 


(Millions of Schillings) 
5,547 5,595 5,874 6,099 
4,633 4,615 4,354 4,469 
1,926 1,909 1,895 1,885 

(Per Cent) 
3.50 3.50 
(Mar 1937 =100) 

651 873 
(Apr 1938 =100) 

332 383 
(Mar 1937 =100) 


5,418 
(4,109 


2,287 


5,657 
4,247 


2,136 


5,722 
4,095 


2,095 


5,896 
4,365 


1,994 


5,707 


6,219 
4,534 


4,544 


4,809 4,323 3,687 
4,978) 


1,835 


3,874 3,994 


4,496 4,503 4,545 
1,878 


3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 


352 383 567 1,030 910 


183 185 21% 21% é 241 436 446 


Neidts peaks eae 321 
130 133 191 288 
(1937 =100) 
———— > 26<-——-—§ ————- > 30 <_—_—_ 
———— > 23 <+-——  § ———— > 29 <-—— 
(Millions of Schillings) 


75 72 69 
101 114 111 


—__—> 16<—— 


———_>4<—— 
—_—_——> 18 <—— 


——_—— > 32<_-—— 


31 
34 


37 
36 


31 
33 


Nov 


30 
36 


Dec 


24 
41 


28 
43 


Feb 


45 
74 


Mar 


46 
89 


64 
96 


May 


75 
122 


103 
132 


Oct 


125 


144 
Dec 


87 
167 


107 
170 


Jan Feb 


Apr June July Sept Jan 


1946 


! Announced October 28. 


? April. 


3 April/December. 


Aug 
—1947 —_——_—— 





4 December 7, 1947. 


5 March. 





6 October /December. 





Belgium INTERNATIONAL FINANCIAL STAristics 


sss pennssSseSSeeeneeeseee 
1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Belgian Francs per U. S. Dollar) 
1 SELLING RATE 29.59 29.68 29.63! ssi 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 


2 National Bank 734 734 731 731 735 597 
$ T 17 17 17 17 = an 
4 751 751 748 748 597 


43.96 48.96 43.96 


FOREIGN EXCHANGE HOLDINGS 
5 National Bank 1 _ 1 2 ¢ 291 


6 ToTaL HOLDINGS............... 752 751 749 750 888 
7 SHORT-TERM ASSETS IN THE U.S.t ae oe at 145 117 122 123 


Assets of the National Bank (Billions of Belgian Francs) 
8 FOREIGN ASSETS { ; ‘ ; ‘ 21.7 2159 21.6 21.6 


DoMESTIC CREDITS 
9 Government : ; ; ; i ‘ 20.1 
10 Non-Government ‘ ‘ : ; ; : Bi 
11 S ; a ; ; ; : 20.8 
Assets of Other Banks 
DoMESTIC CREDITS (Billions of Belgian Francs) 
Government ‘ : : : : 13.4 19.5 31.9 
Others than Banks...... ; ; , j 8. 6.9 7.4 ace 
S ‘ 15. 20.4 27.0 39.0 
2. 2.2 23 2.3 
Currency and Deposits 
MONEY SUPPLY (Billions of Belgian Francs) 


Currency (Gross)....... ; ; ; ‘ 36.7 51.8 71.8 88.2 5. 76.9 
Deposit Money (Gross 


National Bank 3.4 


Postal Check System : ‘ 3. ‘ ; . ; s 18.5 
Total Money Supply(Net) ; ; ‘ ; 56.1 76. 102. j j 181.4 
Blocked Money _ — ; 78.1 


22 Time DEPposITS ‘ 5 : ; 1. 2.2 4. : ’ ie 

Money and Capital Market (Per Cent) 

23 GOVERNMENT BOND YIELD ‘ : ‘ 5 4.13 4.01 : 8.82? 4.01% 4.18 

24 Discount RATE ‘ ‘ ; ‘ 2.00 2.00 2.00 ; 2.00 1.50 3.00 
(1937=100) 

25 Stock PRICES y 81 177 206 223 233 227 


Prices (1987 =100) 
26 RETAIL PRICES 117 ee a atte sii 350 333 


27 WHOLESALE PRICES (General)... . 116¢* eae re ee pate 272 


Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 95 
29 78 ae Beaty eee ev 
TOTAL VALUE OF TRADE (Billions of Belgian Francs) 
$0 Exports , ‘ ‘ ; rae si rie ; 
$1 sepets, GA8........... : ; ; 19.4 pes a anes 
Production (1937 =100) 
$2 INDUSTRY 86 


Other Banks ; : ; ‘ - 17. 23. ‘ 2 34.7 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


¢ Official and private, as reported by U.S. Banks. ft Equivalent to (2)+(5). 
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—— J —___1946—_ —§—« ———— ————__—_ 1949 I ——_1948 —_ ____—_ 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Belgian Frances per U. S. Dollar) 
43 96 43.96 48.96 43.96 48.96 48.96 48.96 43.96 43.96 48.96 43.96 43.96 43.96 48.96 43.96 43.96 43.96 43.96 48.96 1 
(Millions of U. S. Dollars) 
597 726 735 728 691 633 634 639 643 644 649 650 599 593 597 593 578 591 606 2 
one emai ohm am sane anny euttitp atin oa ome scaaie com om oe aust 3 
597 691 634 639 643 644 649 650 599 593 597 593 578 591 606 4 
291 2c" 248 242 295 287 286 284 306 299 291 $11 294 312 288 5§ 
888 843 874 902 891 863 881 881 938 931 935 934 906 892 888 904 873 903 894 
125 186 160 165 149 179 163 151 142 164 185 132 136 132 Tee ke Pot datas wales 
(Billions of Belgian Francs) 
38.9 41.1 40.8 41.0 40.9 
51.7 49. 52. 
7.9 J P 
59.6 61. 57. 
(Billions of Belgian Francs) 
86.5 39.0 aan Se ee icv a -wkes are I axes cos «=O 12 
21.5 17.8 Ss le cave. Be ww a re 13 
58.0 56.8 ae is WP ose came ae twas ie Se awen cane are 1h 
8.7 2.9 2.1 “a 
(Billions of Belgian Francs) 
82.8 6 80.2 79.9 82.2 82.38 82.7 8 
4.9 : 3 4.8 5.0 4.5 8.9 3.6 j i 9 
43.3 ove we: PE |= <7 ea eee 
27.8 23.7 26.2 25.9 24.1 28.8 265.2 25.0 25.8 25.8 25.1 26.1 26.1 26.1 27.8 28.6 26.2 22.8 28.1 19 
155.1 eee eee a = ee a =. ee bene ee eau Pe ae ees Span ie 
52.81 66.0 ine: sant MED oetk ance “GE caay baae- BE -kees. sane 21 
3.3 2.3 (nin ae Bee ste cage er Brena ee stead 3.3 22 
(Per Cent) 
4.45 4.41 4.41 4.40 4.88 4.87 4.86 4.84 4.88 4.88 4.88 4.46 4.638 4.72 4.738 4.71 4.78 4.74 4.73 23 
3.50 8.00 3.00 3.00 3.50 3.50 
(1987 =100) 
158 216 202 187 179 169 171 148 142 143 148 142 138 129 126 144 We kkxs wee. 95 
(1987 =100) 
340 323 329 829 328 825 327 329 331 340 349 349 355 357 362 362 383 ae uve SB 
316 316 331 354 
(1987 = 100) 
— 47<«—_ ———> 48<-—— ——-—> 66<——— ———> 57<—_ sag dntiar'a cao need diatoee — ‘oom ae 
—> 108 <—_——__ ——- >» 89 <«-—— ——-> 87<— > 93<—— eens ee ean Sara cae wires eee ae 
(Billions of Belgian Francs) 
61.5 3.8 4.0 2.7 4.3 4.8 5.38 5.4 5.8 5.8 3.9 6.1 6.3 5.5 5.6 6.2 §.2 §.7 80 
84.9 6.5 6.0 6.0 5.3 6.0 6.5 6.2 6.3 6.1 108 6.8 8.7 9.3 10.7 7.4 6.5 Py $1 
(1937 =100) 
86 88 89 84 82 82 84 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
————~ § ———-1946———_- 1 947 --_ -_- -—---- ——1948 —_——— 





1 January 1/May 9. ? Less than 12 months. 3 January /April. ¢ January. 





. 7 
Bolivia INTERNATIONAL FINANCIAL STATIStIcs 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945, 1946 1947 


Exchange Rates 
SELLING RATES (Bolivianos per U.S. Dollar) 
1 Controlled. oe : 39.07 46.465 46.46 42.42% 
2 Gold Purchase es 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
S$ GOLD PRODUCTION............. , of ; : a 6 a | 
GoLD HOLDINGS 
Central Bank... ae : 3. 3. ; 3. a 10. 
Other Banks........... ee ye: of : : 1. 
| | ee — eee Peas 3. a a La. 
FOREIGN EXCHANGE HOLDINGS 


Central Bank....-.... c ‘ a ee >. La 9. 

Other Banks........... Foe rh ; : ; F 

ra a a a ee 2. : 8. 10. 

10 TOTAL HOLDINGS...... : isin 6. 6 18. 24 


11 SHORT-TERM ASSETS IN THE U.S.7 kak ' ites rae ree — 10.8 

Assets of the Central Bank (Millions of Bolivianos) 

12 FOREIGN ASSETS }.... 294 754 936 
DOMESTIC CREDITS 


Government.... 
Official Entities 


5 
- ¢ 


_ 
So 
nr 


=~ 
— 


477 372 440 
— 119 135 187 
Business and Individuals 56 103 180 
Sum 652 610 808 
Other Banks...... i =n a is 

Assets of Other Banks (Millions of Bolivianos) 


18 FOREIGN ASSETS § Pe ba ee 53 80 94 


DoMESTIC CREDITS 


19 Government ae le pease ee (ee 11 4 
20 Others than Banks..... ee aes : ee ee 179 428 
21 aE eal cise arabs iat é 432 


22 CASH , padi eee sii ads voton 84 246 


— 
worm 
Woks uo 


Currency and Deposits 

MONEY SUPPLY (Millions of Bolivianos) 
28 Currency (Gross) ee 25% ‘ 476 642 818 1,075 
24 Deposit Money........ ea Cie pee 5am 366 710 681 
25 Reg aati reas Pee iain 1,008 1,529 1,756 


Money and Capital Market (Per Cent) 
26 DISCOUNT RATE Se 3 ‘ . a 6.00 6.00 6.00 6.00 
Prices (1937 =100) 
27 Cost oF LIVING : 218 278 361 441 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 ee 151 167 152 160 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
29 Exports........ ee 3 44, 5 50.9 63.0 68.0 84.9 
80 Imports, c. i. f ; 20. ak 25. ; 20.9 28.0 33.5 39.5 


1940 1941 1942 1943 


i 


t Official and private, as reported by U. S. banks. t Equivalent to lines (4) +(7). § Equivalent to lines (5)+(8). 
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Bolivia 

















Oct 


oe 
Qtrw 


orn 
4 


So 
-- Oo 


_ 
w 
— bo — > 


1,430 


784 
344 
331 
1,460 
74 


89 


1] 
607 
618 
267 


1,640 
971 
2,611 


662 


138 


8.0 


Oct 


Nov 


_ 
coe 


Com 
ao © RI) 


31. 
20. 


1,223 


888 


1,630 
927 


2,597 


665 


136 


ta 


Nov 








TATISTICs 
”  _-1946—_-— $$$ $$$ 1947— 
4947 Nov Dec Jan Feb Mar Apr May June _ July Aug Sept 
(Bolivianos per U. S. Dollar) 
ee 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 
Oe 
(Millions of U. S. Dollars) 
” 21.9 21.9 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.0 22.0 
22.6 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 
as 23.0 28.0 23.1 28.1 28.1 28.1 28.1 28.1 28.1 28.1 22.1 
‘ 10.5 11.8 10.4 7.7 7.4 6.4 #4°17.8 18.8 10.8 10.1 11.9 
1.9 9 9 9 9 8 8 8 9 1.0 9 9 
7 11.4 12.7 11.3 86 8.2 7.2 8.1 14.7 11.8 10.9 12.8 
an 4 34.4 35.7 84.4 81.7 81.38 30.3 31.2 87.8 34.9 34.0 36.9 
0c./ 

12 13.6 14.0 12.4 18.7 12.8 11.7 10.8 16.4 14.6 15.2 17.3 
, (Millions of Bolivianos) 
tog, | 1362 1,417 1,858 1,245 1,232 1,193 1,228 1,500 1,377 1,346 1,421 

. 855 869 907 = 911 843 804 7382 724 + +%(|™47 67 #762 

. 1,088 230 245 256 259 287 £4«©315 £310 #305 £319 £3801 323 

378 300 289 293 309 307 £4314 + «4«23317 + &«23309 «349 820 #8 320 

330 # 1386 1,403 1,457 1,479 1,438 1,433 1,359 1,338 1,415 1,389 1,405 

ae 70 74 67 80 90 89 62 49 60 78 71 

(Millions of Bolivianos) 

“ 88 84 86 86 81 82 83 85 88 85 85 

15 15 14 14 14 13 «18 12 12 

R 604 588 589 «604 «Ss 614.—s«G11.—sG14 SOL 615 

pon 619 603 603 618 628 624 626 614~..«.«. 626 

a 194 201 224 #196 178 147 «©1165 187 4140 184 ~# 169 

(Millions of Bolivianos) 

agg J 1519 1,608 = 1,579 1,564 1,566 1,566 1,552 1,563 1,584 1,579 1,645 

a 914 896 907 880 878 814 822 842 797 800 844 

2 gig f 2484 2,505 2,486 2,444 2,445 2,380 2,374 2,405 2,381 2,379 2,488 
: (Per Cent) 

i 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
(1937 =100) 

642 562 601 615 616 619 619 625 685 ##640 650 #659 
(1937 =100) 

. 159 ©9186 63 83 124 162 159 £148 ~=# 121 110 166 

(Millions of U. S. Dollars) 

7 6.5 7.8 8.9 3.8 5.5 68 82 7.9 6.7 6.8 9.1 

47 Nov Dec Jan Feb Mar Apr May June July Aug Sept 

19 —-1946——__-  — — —— —1947 : . 


' For the pattern of multiple rates during 1936/38, see notes to country tables. 
‘ Beginning in February. > Established October 20. 6 January 1940. 


2 June/December. 


’ Beginning in June. 


- -—-—-—. ——— 1948 — ——_--— — 

Dec Jan Feb Mar Apr 
42.42 42.42 42.42 42.42 42.42 1 
56.05 56.05 56.05 56.05 56.05 2 
3 
22.6 22.6 22.6 4 
3.2 bal haa 5 
23.8 23.8 23.7 6 
7.9 7.5 6.2 7 
1.0 1.1 1.6 8 
9.0 8.6 7.8 9 
32.7 31.2 30.4 10 
ws 656.3 11 
1,284 1,266 1.212 12 
1,083 1,043 1,035 13 
378 364 447 14 
330 334 341 15 
1,791 1,740 1,823 16 
49 52 44 17 
92 95 114 18 
11 10 19 
612 631 20 
623 640 21 
182 236 22 
1,748 1,712 1,828 23 
872 921 e 24 
2,619 2,633 25 
7.00 7.00 5.00 5.00 5.00 26 
696 27 
183 28 
9.9 29 
30 

Dec Jan Feb Mar Apr 

—- -——- -— 1948 —_ ——-—_ —— 
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Brazil 


1936 
Exchange Rates 
SELLING RATES 
Pere ra keel es 77 
Free Market 
Without Tax....... .23 
a ht ae -- 
Special Free Market 
Without Tax....... 
With Tax.......... 
Id and Foreign Holdings 
GOLD PRODUCTION.......... 
GOLD HOLDINGS 
Bank of Brazil......... 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of Brazil.......... 
® Tora. Homupmias............... 
10 SHORT-TERM ASSETS IN THE U.S.t. 


Assets of the Bank of Brazil 
11 Formicn Assmret.............. 


DOMESTIC CREDITS 
Government........ 
Official Entities......... 
Business and Individuals. 
OS eae 
Other Banks........... 
Assets of Other Banks 
17 DomESTIC LOANS AND DISCOUNTS. 
Ree Ree os ot inky oo wets 
Currency and Deposits 
MONEY SUPPLY 
19 Currency........... 
20 Deposit Money. . . 
21 a 
22 GOVERNMENT DEPOSITS...... 
23 Tue DEPOSITS................ 
Money and Capital Market 
24 GOVERNMENT BOND YIELD... 
Prices 
25 Cost or LIVING............... 
Foreign Trade 
VOLUME OF TRADE 
26 Coffee Exports......... 
27 Cotton Exports........ 
TOTAL VALUE OF TRADE 
28 
29 
Production 
80 Tora. INDUSTRY (1946 =100) 


$1 Heavy Industry (1938 = 100) 


1936 


t Official and private, as reported by U. S. banks. 


16.63 


1940 1941 1942 


(Cruzeiros per U.S. Dollar) 


(Millions of U. S. Dollars) 
9 8 8 


51 70 115 


6 37 148 
57 106 262 


36 50 68 


(Billions of Cruzeiros) 
2. 5.05 


1.68 
1.67 
2.93 
6.27 
.18 
(Billions of Cruzeiros) 
.71 10.28 11.81 


aaa .93 1.16 


(Billions of Cruzeiros) 
.27 5.50 6.33 
.09 9.08 10.95 
.86 14.58 17.28 


.38 .64 1.64 
5.52 6.40 
(Per Cent) 
§.23 6.10 
(1987 =100) 
124 139 


(19387 =100) 
99 91 60 
95 122 65 
(Billions of Cruzeiros) 
4.96 6.73 7.50 
4.96 5.49 4.63 


(Index) 


151 166 171 
1940 1941 1942 


t Equivalent to line (9). 


16.60 16.58 16. 


19.80 19.72 19.64 19. 
20.79 20.71 20.62 20. 


20.70 20.68 20.5: 20. 
21.74 21.71 21.55 21. 
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1947 Ne 


16.50! 16.5 
18.72 18.7 


35 


40 


20 


14.5 


— 
2 Co co 
= Dok OD 


80.7 


16.9 
28.6: 
40.6 


14.9 


5.4: 


23: 


12% 
10. 
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— aa 




















—— 1946———_ — SS 19487 S06 teen 
1947 Nov. Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Cruzeiros per U.S. Dollar) 
16.50! § 16.50 16.50 16.50 — — -- — — — atl — ai oat a = a ae 


18.72 18.73 18.78 18.74 18.73 18.72 18.738 18.72 18.738 18.73 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 @ 
iia —_ — a —_ _ _ — — —_ — _ — _ — 19.66 19.66 19.66 19.66 3 
4 

5 


(Millions of U. S. Dollars) 











42 .44 45 .38 .38 6 
354 $54 354 354 354 354 354 354 354 354 354 354 £354 354 #£=354 £854 354 «854 ..... 7? 
430 400 406 418 379 356 371 369 374 $886 401 411 £49397 4400 480 441 #24453 «#39392 «ww. 8 
785 155 760 773 #+733 ##+j.710 #«£+.726 #=6$?728 «59728 ©0741 706 #766 #751 #755 #=785 #796 80 746 .... 9g 
105 206 174 188 158 128 115 97 85 99 iil 106 =: 104 97 a Oe 

(Billions of Cruzeiros) 
15.08 8 14.52 14.62 14.86 14.12 18.69 18.98 18.94 14.03 14.26 14.54 14.72 14.46 14.58 15.08 15.45 15.67 14.58 .... 11 
3.66 3.76 ee ET ee OO 
1.41 1.48 a ee ce ee he 6, uaee wees 0 OWewe|0Oekae | wwe | wAwel aan os A 
cai 8.54 9.03 a a a ee tes une wees cgaee . then dene. seas acess 2 
14.41 9 13.62 14.26 18.54 18.03 18.19 13.47 18.72 14.90 14.97 15.11 14.30 14.25 14.46 14.41 14.23 18.96 14.64 .... 165 
41 43 .40 .42 41 .37 .34 .36 .37 .42 .43 .40 40 41 41 .40 40 a «ace & 
(Billions of Cruzeiros) 
32.07 | 30.76 30.88 31.09 30.74 30.88 31.14 31.13 31.09 30.88 30.61 30.56 31.71 31.71 82.07 31.95 .... ....  .... 47 
2.47 2.28 2.69 2.46 2.88 2.84 2.41 2.88 2.47 2.50 2.85 2.42 2.41 2.80 2.47 2.28 .... .... .... 18 
(Billions of Cruzeiros) 
17.24 916.99 17.18 16.69 16.65 17.20 16.97 16.89 17.16 16.87 17.26 17.25 17.29 17.86 17.84 17.19 ....  .... 2... 19 
26.98 923.68 22.95 28.00 27.85 27.80 27.19 26.94 27.25 27.52 27.08 27.04 26.83 26.62 26.98 27.25 .... .... .... 20 
44.32 940.66 40.13 44.69 44.50 45.00 24.15 43.838 44.40 44.39 44.384 44.30 44.12 43.98 44.82 44.45 ........ .. 2 
6.28 § 6.59 6.88 5.18 7.08 6.66 6.738 6.70 6.72 6.89 6.90 6.79 6.52 6.86 6.28 6.56 ......... ... 22 
14.33 9 14.95 15.28 18.68 18.41 18.89 14.81 14.42 14.34 14.65 15.18 14.98 14.37 14.40 14.88 14.66 ......... .. 2 
(Per Cent) 
6.37 § 5.48... 5.78 5.92 6.01 6.10 6.25 .... 6.45 6.47 6.78 6.78 6.69 .... 7.12 7.12 .... 2... && 
: (1937 =100) 
284 232 ~=Ss«281 272 #279 #+#+.($g:01 4208 #q4200 200 285 280 281 200 278 206 .... .cic  csee cove @ 
= (1987 =100) 
122 128 128 137 98 139 107 79 90 87 140 154 160 = 141 a ME occ das te 
121 104s: 166 229 +127 + #178 56 91 127 152 182 107 #102 71 MD ithe iost | uoce cote ae 
(Billions of Cruzeiros) 
2.¢ 1.71 1.66 2.18 1.66 2.18 1.86 1.88 1.68 1.66 1.88 1.04 23.07 1.66 1.01 1.48 .... .... «.. @ 
22. 1.21 1.69 1.62 1.64 1.62 2.26 2.87 2.08 2.15 1.59 1.76 1.98 1.58 2.25 1.40. .... = tee nee 
(Index) 
97 85 84 87 109 93 94 93 101 a cson soase. -xxk See ... 80 
215 202 218 #208 286 288 242 220 224 22 .... 1.2.0 cece cee fo. ee 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
$$$ 19 II ee 


' January. ? January /July. 3 April /December. ‘ January/February, 
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Bulgaria INTERNATIONAL FINANCIAL Statistics ff YU! 


—_—_—_ 


7 — 


1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 § N 


Exchange Rates (Leva per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 84.30 84.37 84.40 83.92! sce Sees oe sd it Pes 288 288 2 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank..... ne 20.: 24. 24.5 24.5 


F REIGN EXCHANGE HOLDINGS 
3 National Bank. . 


4 ToTaL HOLDINGS........ 


Assets of the National Bank 
FOREIGN ASSETS (Billions of Leva) 
Goldt.. ear 6: ; 2. 2.0 2. 2.562 
can < a .7d 2a 


5 pest 
6 Foreign Exchanget..... 


DoMESTIC CREDITS 


7 Government 

8 Non-Government 
9 
“u 


Currency and Deposits 

MONEY SUPPLY (Billions of Leva) 
10 Currency (Gross) : : 5. ; 15.7 21.6 
11 Deposit Money (Gross) .6 ‘ 2. 3.2 15.7 23.7 
12 Total ee ‘ om ; 21.3 31.4 45.3 
Money and Capital Market (Per Cent) 
13 Discount RATE . 5 ‘ : 5.08 
Prices (1937 =100) 
14 Cost oF LIVING cart 144 189 


WHOLESALE PRICES (1939=100) 


15 General....... i 156 198 
16 Home Goods me. 151 193 
17 Exports..... ; } 160 214 
18 SURE occa 5 wn a's's y 161 181 


Foreign Trade 
UNIT VALUE OF TRADE (1939=100) 

19 Exports........ ” inte = ae 27 140 190 
20 REI a rear ai o aad sb betes iP 176 210 
VOLUME OF TRADE (1989 =100) 

21 Exports ; aL bake ant ee 109 117 
22 Imports oe ee ae 112 119 

TOTAL VALUE OF TRADE (Billions of Leva) 
23 Exports. re ee z 5.0: 5. 6.0 . 05 9.23 13.44 
24 Se a ‘ ; : 5.2 ; 10.24 12.93 
Production (1987 =100) 
25 INDUSTRY ; 2 136 131 


1941 1942 





+ Equivalent to line (2). t Equivalent to line (3). 





“ATISTICcs i VOLUME I, NUMBER 5, May 1948 Bulgaria 


_—_146-— S9§$ ————————————————— 1047 
’ Dec Jan Feb Mar Apr May June July Aug 


(Leva per U. S. Dollar) 
288 288 288 288 288 288 288 288 288 288 288 2 288 288 


——_-—-—-—— 1948 
Jan Feb Mar Apr 


288 288 


(Millions of U. S. Dollars) 
79.7 80.5 83.2 


(Billions of Leva) 


(Billions of Leva) 


93.4 103.3 100.8 98.4 100.3 


(Per Cent) 
4.5 4.5 4.5 
(1937 =100) 

686 671 


(1939 =100) 


737 734 
733 733 
816 816 
567 531 


(1989=100) 
———-> 872 ———»> 808 <—— 
———> 564 ———> 522 <—— 
(19389 =100) 
——> 43 ——> 53 <—— 
—> 57 ——>102 <—— 
(Billions of Lera) 


1.36 ; 1.26 1.04 : 1.46 3.13 1.95 
1.08 : 2.05 1.09 : 2.26 1.75 2.98 


(1987 =100) 
108 134 146 164 162 161 


Jan Apr May June July Aug Sept Jan Feb Mar Apr 
—. $$ —_$_—$_<$ 17 _ a —_—_——1948———_ 





1 January /November. 2 January 31, 1943. 3 First 6 months. 4 July/December. 5 Provisional. 





Canada INTERNATIONAL FINANCIAL STATIsticg 


yee easement eineimncaietitiehbaeeniniiastaltinatitptiia 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Canadian Cents Per U. S. Dollar) 
1 OFFICIAL SELLING RATE . 100.06 99.99 100.56 103.70 111.00 111.00 111.00 111.00 111.00 111.00' 110.50? 100.59 
2 UNOFFICIAL NEW YORK BUYING 100.50 
re ee sees 117.45 114.49 118.15 111.14 111.29 110.52 107.19 6 
Gold and Foreign Holdings (Millions of U. S. Dollars) 105.0 
$8 GOLD PRODUCTION 186 187 169 128 102 99 1 
GOLD HOLDINGS 8. 
Bank of Canada.......... fac 
Foreign Exchange Board. . ene aes eka beats ore ens 536 - 
Treasury 7 me 
GOLD AND U.S. DOLLAR HOLDINGS. . 
Foreign Exchange Board. . " 
l, 
FOREIGN EXCHANGE HOLDINGS 25 
9 Foreign Exchange Board. . his pies pete ee soak 
10 SHORT-TERM ASSETS IN THE U. S.t. 434 373 507 813 aa 
Assets of the Bank of Canada (Millions of Canadian Dollars) 1,045 
11 FOREIGN ASSETS { — = -- 
DoMESTIC CREDITS sini 
12 Government 576 608 1,016 1,260 ‘ 
Assets of Other Banks 1,90 
DoMESTIC CREDITS (Millions of Canadian Dollars) 
13 Government 9138 1,171 1,670 2,822 
14 Official Entities 581 514 472 424 3,609 
15 Business and Individuals. . . 1,168 1,235 1,239 1,247 465 
16 S 2,662 2,920 3,381 3,993 1,764 
17 CASH 323 356 387 471 5,838 
Currency and Deposits 730 
MONEY SUPPLY (Millions of Canadian Dollars) 
18 879 492 681 849 990 1,055 
19 Deposit Money a svi 1,183 1,410 1,667 1,877 2,168 2,459 1,108 
20 ee pete 1,562 1,902 2,849 2,726 3,158 3,514 2,843 
21 GOVERNMENT DEPOSITS 77 188 468 682 776 1,075 3,951 
22 Time Deposits a sewed ae 1,438 1,483 1,436 1,654 2,060 2,391 oe 
Government Finance (Millions of Canadian Dollars) 2,851 
23 REVENUE ee pie eae pai Ae 798 1,397 2,112 2,658 2,299 2,443 
24 EXPENDITURE eee eee ueee vue = 1,243 1,895 5,211 5,518 4,876 4,287 a 20 
25 Surplus or Deficit (—).... ee penis Satna es —444 —498 —3,099 —2,865 -—2,577 —1,794 iota 308 
@6 Net BoRROWING.......... oe eee ese eee -'08-—=«1,887 2,158 8,058 «8,241 2,918 ~% 
27 DECREASE IN CASH ees vr ee .... —=258 —889 946 -193 -—664 —1,124 
28 ToTaL DEBT - ages ah afeae .... 6,018 7,861 9,561 12,607 15,8438 18,682 
Money and Capital Market. (Per Cent) 
29 GOVERNMENT BOND YIELD........ ‘ ‘ ‘ ; 3.28 3.10 3.06 3.01 2.99 2.93 
DISCOUNT RATES 2.6 
30 Bank of Canada.......... 2.50 2.50 2.50 2.50 1.50 1.50 ; 
$1 Treasury Bills. . .70 .58 .54 .48 .39 .36 i 1.5¢ 
$2 STock PRICES (1987=100)......... 65 56 53 69 69 82 AC 
Prices (1987 = 100) a 
$3 Cost oF LIVING 110 116 117 - 
$4 WHOLESALE PRIcEs (General) ..... 106 113 = 
‘ e 132 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
85 100 89 100 106 123 136 145 
56 100 97 105 124 144 149 138 
(1937 =100) 
87 100 104 118 153 192 220 223 
38 54 100 96 128 144 141 144 142 
TOTAL VALUE OF TRADE (Millions of Canadian Dollars) 
$9 1,012 936 1,193 1,640 2,385 3,001 3,267 2,6 
40 Imports, f.o.b............ 809 751 1,082 1,449 1,644 1,785 1,586 ro) Pre 
Production (1987 =100) 
41 INDUSTRY 100 95 101 121 146 172 184 163 158 
ve 
1937 1938 1939 1940 1941 1942 1943 N 
0 


eee 


t Official and private, as reported by U. S. banks. t Equivalent to (4). 1 
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TAT 
'STICsh ume I, NUMBER 5, May 1948 Canada 
ee 
hee 1946 —_——_ 1941-1948 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
* 100.59 (Canadian Cents per U. S. Dollar) 
™™ 9100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 1 
gi 
0.0 105.06 104.77 105.18 104.50 106.14.108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 118.17 110.55 112.28 112.01 110.34 ge 
| 107 (Millions of U. S. Dollars) 
8.1 8.0 8.2 7.8 9.2 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 9.6 9.6 Wee? wess:.ctee Se 
. — -- ~~ — _ — _ — — _ — — — = — .... 4§$ 
7 7 6 7 7 6 7 8 6 7 8 6 7 7 Be es 6 
45 
a 1,825 1,222 1,121 936 788 674 678 653 638 655 602 517 467 458 BIAS ees tees tere FE 
25 23 22 22 23 26 32 13 13 13 13 9 13 43 . coke 8 
18] 
gh es 688 eet eae ae SGC MEE tii dns sein wae” sine? OEP sate eos Wess sane 
1,045 932 856 893 778 628 578 587 564 592 528 427 427 410 a” -ses0. ise <caeaee 
a (Millions of Canadian Dollars) 
- -_— = ell rr Ol TO i a 
1,906 
1,904 1,921 1,931 1,926 1,919 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,885 1,906 1,819 1,825 1,817 1,917 12 
) 2,649 (Millions of Canadian Dollars) 
6799 8,609 3,319 3,363 3,162 3,204 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 2,788 2,789 .... 18 
} 2,895 465 485 517 558 592 683 659 672 671 680 681 693 679 679 650 659 a 
)  5,72301,764 1,816 1,849 1,907 1,880 1,940 1,971 2,054 2,104 2,187 2,174 2,290 2,418 2,395 2,366 2,383 2,348 .... 15 
7314 5,888 5,620 5,729 5,628 5,676 5,791 5,642 5,668 5,681 5,715 5,642 5,649 5,744 5,723 5,760 5,780 5,772 .... 16 
730 753 689 635 695 719 631 637 645 670 663 702 695 731 697 679 a 
1,112 (Millions of Canadian Dollars) 
2,88181,108 1,095 1,080 1,093 1,090 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,098 1,104 1,097 .... 18 
> §,9498 2,843 2,900 2,708 2,651 2,581 2,786 2,687 2,756 2,745 2,711 2,737 2,806 2,747 2,831 2,725 2,790 2,782 .... 19 
, 331 8,951 3,995 3,787 3,744 3,672 3,860 3,777 3,842 3,817 3,810 3,823 3,927 3,866 3,943 3,818 3,894 3,879 .... 20 
8 143 664 426 602 515 595 564 366 303 354 372 237 283 424 331 324 194 a 
2,851 2,856 2,995 3,040 3,067 3,080 3,124 3,085 3,107 3,186 3,213 3,162 3,117 3,143 3,215 3,261 3,307 .... 22 
) Pee (Millions of Canadian Dollars) 
216 264 ar saps 178 323 221 256 194 211 230 215 234 Se cae) re maree meen 
; =e 309 252 152 bape oem 138 201 187 210 170 235 179 222 210 198 aan anaes ois 
a -92 12 a (esau s40% 40 122 33 46 23 —24 50 —7 23 ee ssa «ese Seen oe 
26 
27 
2.57 (Per Cent) 
2.60 2.60 2.60 2.59 2.59 2.60 2.59 2.57 2.55 2.55 2.55 2.55 2.55 2.56 2.79 2.99 2.93 2.98 29 
1.50 
4181.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 30 
gig «40 .40 -40 .40 40 41 41 41 41 41 41 41 41 41 41 41 41 41 31 
84 87 87 90 87 86 86 87 89 87 86 87 89 87 90 84 84 91 $2 
, 134 (1937 = 100) 
1524 126 126 125 126 127 129 132 133 134 135 138 141 142 144 147 148 149 149 33 
132 132 135 140 142 145 148 151 153 155 158 165 168 170 174 174 174 — «ww was 
(1937 = 100) 
(1937 =100) 
37 
) 2,812 (Millions of Canadian Dollars) 
Me ) es 214 210 182 212 193 271 276 240 225 222 254 256 271 239 210 ae -seax 
198 182 174 177 209 226 240 231 227 205 208 254 229 194 206 182 a «sce, 
; 163 (1937 =100) 
“ti 153 155 161 163 164 164 162 163 159 156 162 166 165 165 165 See? sees ‘cine 
> 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1946 —_—S $s 194 1948 — 





‘Through October 15. * Through July5. January 29. Page 41 





Chile 





Exchange Rates 
SELLING RATES 
Government............. 
Preferential.............. 
TPMORDL cn casas 
Free....... 
Car. ..... 
Gold and Foreign Holdings 
6 Goip PRODUCTION............... 
GOLD HOLDINGS 
Central Bank....... 
FOREIGN EXCHANGE_ HOLDINGS 
8 Central Bank... 


9 ToTaL CENTRAL BANK HOLDINGS. . 
10 AMORTIZATION FUND.............. 
11 SHORT-TERM ASSETS IN THE U.S.f.. 
Assets of the Central Bank 
18 FPonmon Apmeret................ 

DOMESTIC CREDITS 


13 Government............ 
Official Entities......... 
Business and Individuals. . 


Assets of Other Banks 
DoMESTIC CREDITS 


Government............. 
Official Entities.......... 
Business and Individuals. . 


Ne pe Bigs eke xs waa oo 
Currency and Deposits 
MONEY SUPPLY 


ee ERE L OLE T ERS 
Deposit Money... . 
OS aa Se 
26 GOVERNMENT DEPOSITS........... 
Sy Tee Deposims............. 
Money and Capital Market 
28 GOVERNMENT BOND YIELD........ 


9) Deoounr RaATS.................. 


380 STOCK PRICES... 

Prices 

31 Cost or LIvING................. 
WHOLESALE PRICES 


SE ee tls ee 
Home Produced Goods 


Foreign Trade 
VOLUME OF TRADE 


85 
36 


TOTAL VALUE OF TRADE 
87 ee ener YS 
38 Imports, c.i.f........... 
Production 
INDUSTRY 
OS LETES TET RECT 
Nitrate.......... 
Copper Bar...... 
Manufacturing........... 


48 AGRICULTURE 


t Official and private, as reported by U. S. banks. 
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1937 1938 1939 1940 1941 1942 


(Chilean Pesos per U.S. Dol 
19.37 19.37 19.37! 
24.90 24.00 25.00! 
30.95 31.00 31.00! 


33.04 31.78 31.75 


(Millions of U. S. Dollars 
11.7 9.2 6.5 


30.5 30.9 36. 


2.7 5.6 12.2 
33.2 36.5 48.2 
7.6 6.3 4.0 
28.5 27.3 34.5 
(Millions of Chilean Pesos) 
170 195 273 


735 
267 
150 
1,153 
216 


728 
346 
222 
1,296 


422 


1,606 
345 
(Millions of Chilean Pesos) 
589 651 759 
191 189 103 
3,102 3,611 4,164 
8,882 4,451 5,026 

328 347 381 


(Millions of Chilean Pesos) 


1,034 1,310 1,700 
1,934 2,343 2,794 
2,968 3,653 4,494 


192 145 154 
1,367 «6127 1,474 
(Per Cent) 
8.94 8.41 
4.50 4.50 
(1937 =100) 
84 96 88 


(1937 =100) 
137 173 


9.28 
4.50 


119 162 
109 140 
140 209 


(1937 =100) 

86 93 96 
116 103 95 
(Millions of U.S. Dollars) 
132 153 174 
105 108 129 


(1937 =100) 


108 104 
100 94 
115 120 
116 115 
100 97 


1941 1942 


t Equivalent to line (8). 


1943 


lar) 

19.47 
25.10 
31.10 


32.37 


) 
6.1 


773 
661 
242 
1,676 
214 


951 
91 


4,983 
6,025 


530 


2,100 
3,589 
5,689 


207 


1,662 


8.37 
4.50 


86 


1944 


1945 





rad 
1946 1947 


104 
114 
103 
14) 


1947 


ene 


1946 


INTERNATIONAL FINANCIAL STIre 
STATISTICS VoLUME 





314 


253 
239 
281 
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———1946———— 


Nov Dec Feb 


Jan 


19.47 
25.10 
31.10 


42.94 


19.47 
25.10 


4 


53.8 


4.0 


8.3 


1,424 
86 
9,516 
11,026 
1,101 


3,275 
6,815 
10,090 


387 
2,515 


8.33 
4.50 


89 


' Beginning August 15. 


Mar 


19.47 
25.10 
31.10 


44.85 


1,434 
86 
9,748 


11,269 


1,065 


3,347 
7,172 
10,519 


361 


? January /June. 


Apr 


2,006 


1,429 
86 
9,993 
11,508 
1,091 


3,452 
7,407 
10,859 


262 
2,437 


8.33 
4.50 


96 


112 
114 
112 
161 


Apr 


1947 


May June July Aug 


(Chilean Pesos per U.S. Dollar) 
47 19.47 19.47 19.47 19.47 
10 25.10 25.10 25.10 25.10 
10 31.10 31.10 $31.10 31.10 
.04 46.90 48.19 58.09 49.28 
(Millions of U. S. Dollars) 


6.8 5.7 
60.3 51.0 
6.4 5.5 4.1 4.1 

45.3 50.7 41.2 44.9 38. 


(Millions of Chilean Pesos) 
248 237 266 248 


3.2 
48.9 


9.7 
54.8 


293 


1,982 
688 853 
358 363 

3,052 3,198 
772 968 


1,739 
891 
354 

2,984 

1,170 


1,909 
877 
343 

3,129 

1,140 


1,880 
909 
318 

3,106 

1,313 


(Millions of Chilean Pesos) 


1,420 1,419 1,423 1,414 1,404 

113 118 107 139 124 
10,346 10,452 10,553 10,739 10,639 
11,880 11,989 12,083 12,292 12,168 
1,098 1,000 1,123 1,161 1,215 


(Millions of Chilean Pesos) 


Sept 


Oct 


977 
825 
3,306 
1,249 


1,399 
130 
10,613 
12,142 
1,080 


3,438 3,389 3,244 
7,558 7,475 7,721 
10,996 10,864 10,965 


247 414 251 
2,435 


(Per 
8.33 


4.50 


8.33 
4.50 


8.33 
4.50 


8,397 3,344 
7,461 7,700 
10,858 11,044 


484 338 
2,344 


Cent) 
8.33 


4.50 


(1937 =100) 
98 96 

(1937 =100) 
383 392 


98 99 


299 
295 
306 


305 
303 
308 


(1987 =100) 


(Millions of U. S. Dollars) 


19 
25 


26 
21 


16 
24 


25 
23 


(1987 =100) 


3,454 
7,513 
10,967 


275 
2,323 


8.33 
4.50 


90 


108 
109 
115 
150 


103 
105 
104 
148 


103 
113 

95 
148 


May June July 


102 
108 

97 
141 


90 
121 
17 
143 


Aug Sept 


1,477 
143 
10,955 
12,575 
1,068 


3,458 
7,572 
11,030 


926 
2,281 


8.33 
4.50 


3,677 
7,965 
11,642 


1,063 
2,389 


8.33 
4.50 


83 


1 ,638° 


1,548 
965 
349 

2,861 

1,321 


1,681 
124 
11,290 
13,105 
1,129 


3,665 
8,635 
12 ,300 


1,164 
2,357 


8.33 
4.50 


82 


Jan 


1,546 
973 
399 

2,918 

1,310 


1,672 

140 
12,044 
13 , 856 
Laer 


3,828 
8,720 
2,548 
1,029 
2,328 


8.33 
4.50 


85 


103 
120 
100 
143 


Feb 


1,544 
1,038 

492 
3,074 
1,433 


1 ,667 
138 
12,180 
13 ,985 
1,465 


3,800 
9,628 
13 ,428 

845 
2,316 


8.33 
4.50 


Mar 
———— 1948 


Apr 


? Central Bank holdings were revalued on the basis of 31 pesos per U. S. dollar in January. 
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os 
China INTERNATIONAL FINANCIAL STATIstics] 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Yuan per U.S. Dollar) 
1 3.33 3.33 3.33 18.85 20.00 20.00 20.00 20.00 3,350 12,000 
2 Open Market — — 
$ 


= a _ — — — — 90,000 
Free Market Shanghai.... ....  .... .... 12.96 18.08 19.05' .... 85.00? 545? 1,850" 6,450 145,000 


Gold and Foreign Holdings (Millions of U.S. Dollars) 
4 GOLD PRODUCTION 10 11 12 11 3 


5 SHORT-TERM ASSETS IN U. S.f... rr ee = 208 157 361 574 427 582 432 230 


Assets of the Central Bank 

DoMESTIC CREDITS (Billions of Yuan) 
6 Government etch ; ‘ 4.9 9.1 ici 76.1 220.9 1,264 
7 Non-Government eee Le Aves ; - a Be 10.3 14.0 98 i 
8 Ss ae ; j f §.1 9.2 33.2 86.4 284.9 1,862 7,284 
Assets of Other Banks (Billions of Yuan) 
9 DOMESTIC CREDITS Ber } ; : i 11.5 5.5 6.8 11.6 36 576 


Currency and Deposits 
MONEY SUPPLY (Billions of Yuan) 

10 ee i ‘ abe a site eect bari salad Se ee 

11 fei ; i ‘ 3.3 6.4 15.0 22.8 78.9 464 5,029 

12 Total ee 7: ; patie sets aren: Bex aN pane a eo 

Prices (1937 =100) 

13 Cost oF LIVING 360‘ er eae sets .... 25,000 338,000 x 30,800 
WHOLESALE PRICES 

15 Home Produced Goods. . 498 1,260 3,780 12,600 41,900 158,000 367,000 26,2005 


Foreign Trade 
VOLUME OF TRADE (1987 =100) 


15 Bristles Exports 88 68 2 
16 Tung Oil Ex 23 20 1 
17 Silk Exports 63 57 2 


TOTAL VALUE OF TRADE (Billions of Yuan) 


18 po . . . 2.010 2.935 Fuca ee emu pee 
19 » i. ; : : 2.050 2.430 rats acann os ...+ 1,909 14,395 
1940 1941 1942 1943 1944 1945 1946 1947 


t Official and private, as reported by U. S. banks. 
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LTC, 


—_ 5 —_146—_ ———————————— 1949 —$ $$ _ —_———— — —— — —— ———_ ____——_-_Ss§s ———_- 1948 —___—__ 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Yuan per U. S. Dollar) 


, 000 3,350 3, 3, 850 12, 000 12, 000 12, 000 12, 000 12, 000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 12,000 
),000 —_ — — 39,000 50, 100 55,700 74, 000 90, 000 121. 000 151,000 258, 500 328, 000 
> , 000 4,850 6, 7, 2333 ieee . 22, 000 34, 000 49, 000 43, 000 45,000 63,000 86,000 170, 000 145,000 160,000 280,000 490,000 860,000 


(Millions of U. S. Dollars) 
230 354 389 310 286 270 263 250 
(Billions of Yuan) 
8,015 8,476 9,568 10,428 11,788 14,874 16,479 20,711 
(Billions of Yuan) 
682 748 793 982 1,823 1,897 2,111 2,283 


(Billions of Yuan) 


5,187 5,051 5,303 5,041 10,101 11,928 12,379 13,532 17,047 


(1987=1) 
0,800"F 4 . 6,720X10,500 11,200 12,800 20,900 24,600 27,200 30,700 37,700 54,000 58,700 74,400 113,000 163,000 188,000 


6,200 | 5, , 7,330 10,700 11,800 13,500 19,100 24,100 30,300 33,400 37,200 57,600 74,600 100,000 134,000179,000  .... .... Js 


(1937 = 100) 


76 119 118 72 45 120 78 71 221 Be ties sha4 ween abe 2 
49 56 68 88 87 45 77 30 30 117 De Nien “scsn. ease. Saae ee 
12 34 11 16 14 8 31 13 9 31 TP tens cece —-senaee soeee. ae 


(Billions of Yuan) 


73 50 82 184 211 268 238 484 287 Oe Bele Sekee Beek acts) | (tewe | tte 
268 167 264 623 710 778 999 1,409 2,169 2,150 1,791 2,309 2,189 .... .... .... 19 


Nov Jan Feb Mar Apr June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
——1946 ee  - 1940 1298 


1 July. 2 emer} December averages. * Last free market quotations. All quotations thereafter are black market rates. 
‘ January /November. rom July 1946 on, base changed to 1937 =1. * February /December. 








Colombia 





Exchange Rates 
COMMERCIAL BANK SELLING RATE 
1 OS 
2 With Stamp Tax....... 
Gold and Foreign Holdings 
3 GOLD PRODUCTION............. 
GoLpD HOLDINGS 
4 Bank of the Republic... 
FOREIGN EXCHANGE HOLDINGS 


5 Bank of the Republic... 
6 Other Banks........... 
7 | aE eer 
8 


Torat, HIGUDINGB............... 
9 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic 
10 FOREIGN ASSETS].............. 


DOMESTIC CREDITS 


11 Government........... 
12 Official Entities... . 

13 ne and Individuals 
es a ein wie oub ee 
15 Other aie re ee 


Assets of Other Banks 
16 FOREIGN ASSETS§......... 
DoMESTIC CREDITS 
17 Others than Banks..... 
Re ie Sc bin ib ake bs ih's 
Currency and Deposits 
MONEY SUPPLY 


19 SOD oe oy seh eww as 
20 Deposit Money. . ie 
21 UN ee nix ons 


22 GOVERNMENT DEPOSITS......... 
SS Tee DPPOUTS... . .. .....6.55.. 
Money and Capital Market 

24 GOVERNMENT BOND YIELD...... 
SS TmpoounNT RATS................ 


96 Srock PrRices.................. 


Prices 
ec Le 
Foreign Trade 
VOLUME OF TRADE 

Coffee Exports......... 
TOTAL VALUE OF TRADE 
29 Pree 
30 SOONG, DBs Ee cheno 
Production 
$1 CRUDE PETROLEUM............. 


28 


1936 


1.7516 
1.7691 


13.6 


_~ 
—_ 
wo 


C= 
aounsc > 


93.7 
18.3 


75. 
124. 


“10 =—wro 


4.00 


98 


96 


137 
134 


92 
1936 


1937 


1.7679 
1.7856 


36.4 


45. 
12. 


64. 
18. 


a 
oho = CO 


94.8 
22.9 


74. 
54. 
128. 


KM uISSS 


4.00 
100 


100 


100 


170 


100 
1937 


t Official and private, as reported by U. S. banks. 


Page 46 


INTERNATIONAL FINANCIAL STATISTICs 


1938 1939 1940 1941 1942 1943 
(Colombian Pesos per U. S. Dollar) 
1.7882 1.7528 1.7518 1.7545 1.7526 1.7479 
1.8061 1.7698 1.7776 1.8220 1.8201 1.8152 
(Millions of U. S. Dollars) 
18.2 20.0 22.1 23.0 20.9 19.8 
24 21 18 16 25 59 
3 3 7 6 37 54 
-- 2 2 2 2 2 
3 5 9 8 38 56 
27 26 27 24 63 115 
ete or 43 67 
(Millions of Colombian Pesos) 
47.2 42.4 43.6 39.5 108.2 198.4 
38.1 37.3 49.7 54.5 59.8 56.9 
12.0 iz 13.6 12.6 13.6 12.1 
3.8 3.5 8.1 17.8 5.2 1 
53.9 53.0 71.4 84.9 78.6 69.1 
18.3 22.4 17.5 28.6 2 4.5 
(Millions of Colombian Pesos) 
9 2.6 2.9 2.5 2.7 2.6 
100.2 107.9 116.6 144.3 151.1 170.4 
23.0 26.1 28.1 26.1 41.9 44.1 
(Millions of Colombian Pesos) 
81.0 82.1 79.7 95.0 119.3 148.5 
60.6 64.2 78.6 80.9 112.6 169.2 
141.6 146.3 158.38 176.0 281.9 312.7 
13.2 14.1 14.1 14.2 20.7 39.1 
6.8 P| 7.3 7.5 8.1 9.8 
(Per Cent) 
acs ere fenees 6.92 6.37 6.25 
4.00 4.00 4.00 4.00 4.00 4.00 
(1987 =100) 
101 124 105 110 119 155 
(1987 = 100) 
113 118 114 112 122 141 
(1937 = 100) 
102 90 108 71 104 127 
(Millions of Colombian Pesos) 
144 136 126 134 171 219 
159 183 148 170 105 147 
(1937 =100) 
106 117 126 121 52 66 
1938 1939 1940 1941 1942 1943 


t Equivalent to lines (4)+(5). 


1944 


1.7463 
1.8135 


19.4 


92 


66 


68 
160 


Lo) 
~] 
a 
wo 


i Go bo G0 Go 


201.7 
75.9 


196.3 
210.4 
406.7 
0 
1 


un. 


1945 


1.7520 


17.7 


127 


50 


53 
180 
79 


309.4 


65. 


74. 
25. 


crorth oc 


202 


189 


125 


246 
281 


112 
1945 





§ Equivalent to line (6). 


1946 


1947 


1.7513 1.7546 
1.8194 1.8183 1.8234 


15.3 


31 


35 
180 
£8 


308.5 


oo oO 
mr Oc 
—coct-~] 


394.3 
80.5 


270.9 
313.4 
583.4 


63.7 
13.1 


6.64 
4.00 


213 


207 


137 


352 
403 


110 
1946 


13.4 
83 


29 
3 
32 


115 
46 


196.2 


103.3 
37.5 


ok 
140.9 
79.0 
5.8 


440.0 
89.0 


306.0 
335.0 
641.0 


37.6 
13.4 


7.10 
4.00 


155 


245 


129 


444 
596 


123 
1947 


VoLUN 


| 





85. 
12 


98. 
30. 


882.0 
103.7 


242. 
841. 
584, 


86. 
13.2 


~~] 0 Do 


6.72 
4.00 


198 


42 
Nov 


nme] 


' Pr 





1546 
3234 


13.4 


245 


129 


444 
596 


123 
1947 





——1946 


Nov 
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Dec 










1.7495 1.7489 
1.8169 1.8162 


1.2 


4 
40 
185 
61 


0 
8 
3 
a 
6 


172 


39 
31 


42 
Nov 


—— 1946 


Oe ne A RR 8 Sm 





1.1 








35 
180 














160 


40 
40 


127 





Dec 





' Provisional. 


1.7516 1.7548 1.7548 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1.7549 1 
1.8190 1.8224 1.8224 1.8225 1.8225 1.8225 1.8251 1.8251 1.8251 1.8251 1 





Colombia 





— — — — 1947 —_-—_- ——-—— — 1948 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 








(Colombian Pesos per U.S. Dollar) 


Co 
—-— 
co 
Nm 
or 
oO 
ee 
on 
iv or 
wt 
ww 
— 
00 ~3 


(Millions of U. S. Dollars) 


1.4 1.3 1.3 1.5 1.1 1.1 1.1 1.0 











125 





98 





93 





87 88 





89 








31 27 20 19 15 29 > 5 

4 4 4 4 5 4 6 4 4 3 3 3 3 2 6 
82 33 17 35 42 31 26 22 19 26 32 32 36 27 7 
178 157 142 133 134 124 113 110 108 109 115 115 120 112 8 
51 56 52 56 58 42 32 34 33 39 42 46 49 9 


(Millions of Colombian Pesos) 
209.2 187.5 186.2 182.2 









86.0 4 84.3 84.1 87.8 88.5 88.3 81.4 2.4 3 3 9 3.9 

10.38 12.4 12.6 18.5 21.38 30.8 44.5 42.6 37.9 387.4 40.4 37.5 34.7 39.7 37.2 12 
3 3 3 3 16.3 29.3 34.2 34.2 34.2 17.9 ok 1 ol | 3.5 13 

96.6 101.2 97.3 102.9 121.5 148.0 167.3 165.2 153.5 137.7 143.3 140.9 139.1 144.7 146.6 1h 

26.6 34.2 42.2 44.3 54.1 47.1 47.7 50.5 67.9 91.3 82.6 79.0 81.7 85.3 101.8 13 


(Millions of Colombian Pesos) 
7.6 1242 6.5 6.0 ‘ : 5. 





399.4 407.0 407.4 414.1 
90.4 107.5 103.8 95.4 





(Millions of Colombian Pesos) 


248.9 241.6 245.0 240.7 249.8 254.1 251.1 259.7 257.4 262.4 272.2 306.0 285.0 283.0 19 

847.4 342.7 3828.3 330.0 340.3 316.2 354.2 350.0 346.4 345.8 360.1 335.0 380.0 382.0 eo 20 

591.3 584.3 5738.38 570.7 589.6 570.3 605.3 609.7 603.7 608.2 632.3 641.0 665.0 665.0 ; 21 

71.6 76.8 65.8 61.5 655.8 656.8 56.0 658.5 652.7 68.1 49.1 37.6 38.0 39.0 932.0 a 

3.3 2.4 1.4 263 18.8 233 436 WSO 138 WTI 13456 W464 HWS WS 184 te <a 
(Per Cent) 

6.72 6.70 7.09 7.06 7 an 7.31 7.23 13 7.23 7.23 7.06 7.06 7.06 7.06 7.06 —— 

4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 25 
(1987 =100) 

195 186 175 151 137 136 144 142 149 153 147 146 145 140 145 . 26 
(18837 =100) 


246 251 251 248 





(1937 =100) 
138 119 154 103 105 60 80' 124 134° 159' 164' 210! 122' 149! eat ia 
(Millions of Colombian Pesos) 
36 33 43 33 31 23 26 35 37 44 44 60 eee oe 
47 51 64 47 57 54 50 45 39 50 47 46 ae 30 
(1987 =100) 
126 102 127 120 128 122 128 125 123 126 120 130 80... vray . 81 

















Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
——  --  - 1947 — — — 1948———_-+-_—_— 

















































































































































































Costa Rica INTERNATIONAL FINANCIAL STATistics | yoLus 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 


1 
2 


SELLING RATES (Costa Rican Colones per U.S. Dollar) 


Controlled . ‘ : 5.62 5.62 5.62 5.62 5.62 
Uncontrolled , . . 5.67 5.70 5.85 5.71 5.65 


Gold and Foreign Holdings 


7 
8 


GoLD HOLDINGS (Millions of U. S. Dollars) 
National Bank aie ; ; j .81 .79 .81 5.88 
FOREIGN EXCHANGE HOLDINGS 


National Bank eae ‘ ; 18 1.62 9.71 8.99 
Other Banks : ‘ ; .97 1.40 2.04 1.35 
Total faa ; ; 1.15 8.02 11.75 10.34 


TOTAL HOLDINGS 5 ele ‘ 2. ; 1.96 8.81 12.56 16.22 
SHORT-TERM ASSETS IN U.S. ft... eau ae eee Sanit 12.40 12.20 


Assets of the Nationai Bank ( Millions of Costa Rican Colones) 


9 


10 


FOREIGN ASSETS { aes ‘ i ; 5.5 13.5 60.1 83.5 


DomEsTIC CREDITS 
Government : : ; ‘ 10.6 ‘ 10.0 9.7 
Official Entities......... ; ; ; : 14.9 i 15.0 15.1 
Sum : 26. : 25. 25.5 25.! 25.0 24.8 
Other Banks ; ji : 5.1 8 3.3 


Assets of Other Banks (Millions of C sta Rican Colones) 


14 


15 
16 
17 
18 


19 


FOREIGN ASSETS § ; r ’ ; 5.5 ai 11.4 7.6 


DomEsTIC CREDITS 

Government 6 7.7 

Official Entities. . ; : , ; f : 9 6.1 

Business and Individuals ; . ; ; F , x | 63.4 
S 5 ; ; i é 3 5 Viek 

g 


CASH 40.6 


Currency and Deposits 


20 
21 
22 


28 
te 


MONEY SUPPLY (Millions of Costa Rican Colones) 


2 j : ‘ ; 25.7 35.2 52.8 68.6 
Deposit ney i 34.8 35.9 68.7 85.7 
Tota ; 60.5 71.1 121.5 154.3 


8.4 7.6 Pf 11.5 
TIME DEPOSITS : : ‘ : 5.6 4.4 72 73 


Money and Capital Market (Per Cent) 


25 


DISCOUNT RATE ea Te ee 3 3 3 3 


Prices (1987 =100) 


26 


Cost oF LIVING 99 102 123 158 
WHOLESALE PRICES 

General 9 132 165 

93 127 165 

ok 106 145 

143 165 


Foreign Trade 


VOLUME OF TRADE (1987 =100) 


77 91 87 102 
100 60 95 46 49 
100 67 77 77 76 


TOTAL VALUE OF TRADE (Millions of Costa Rican Colones) 


Exports . 60.9 ° . 39.4 54.8 57.1 68.7 
Imports, e1f........... ° 66.7 ; . 94.6 99.9 69.0 114.5 


1937 1940 1941 1942 1943 


t Official and private, as reported by U.S. banks. { Equivalent to lines (3)+(4). § Equivalent to line (5). 
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|| 


——-1946—<$<——— —- 19 T — —__ —————— 194 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 





(Costa Rican Colones per U. S. Dollar) 


) 67 5.62 5.67: 65.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
5.26 5.98 6.01 6.01 6.01 6.05 6.05 6.16 6.45 6.80 6.27 6.40 6.44 6.49 6.43 6.89 6.29 6.20 625 @2 
(Millions of U. S. Dollars) 
2.04 2.01 2.02 2.02 2.02 2.00 2.01 2.01 2.02 2.02 2.08 2.04 2.04 2.04 2.04 2.04 ............ 8 
2.41 56 .66 92 1.17 2.89 2.86 2.28 2.79 1.40 2.44 2.05 1.72 1.92 2.41 866 .... .... .... § 
3.23 2.64 2.83 8.14 2.66 3.10 2.90 2.76 2.52 2.59 2.96 2.87 2.98 2.98 3.23 3.29 ... |... |. § 
5.64 3.20 3.49 4.06 3.83 5.49 5.76 5.04 5.81 3.99 5.40 4.92 4.70 4.85 5.64 6.94 |... |. | «6 
7.68 5.21 5.51 6.08 5.85 7.49 7.77 7.05 7.88 6.01 7.48 6.96 6.74 6.89 7.68 8.99 7 
7.30 8.61 7.74 7.85 9.04 8.54 9.81 8.45 8.60 6.938 8.61 8.30 7.94 7.03 7.30 8 
ai (Millions of Costa Rican Colones) 
25.0 14.4 15.0 16.5 18.0 24.7 27.4 24.1 27.1 19.2 25.2 28.0 21.2 22.8 25.0 382.1 ........ .... 9 
88 f 90 89.0 9.0 9.0 90 9.0 9.0 89 89 89 89 89 89 88 8.8 10 
17.2 16.1 16.4 16.5 17.5 17.5 17.5 17.5 17.4 17.8 17.8 17.8 17.8 17.2 17.2 17.1 11 
26.0 25.2 25.4 25.6 26.5 26.5 26.5 26.4 26.3 26.8 26.8 26.2 26.1 26.1 26.0 26.0 12 
49.5 37.2 42.0 42.2 44.2 40.1 87.1 40.9 39.8 40.8 40.3 38.1 41.4 48.2 49.5 47.6 13 
(Millions of Costa Rican Colones) 
18.2 14.8 15.9 17.7 15.0 17.5 16.8 15.6 14.2 14.6 16.7 16.2 16.8 16.5 18.2 18.5 1h 
19.8 3.1 15.2 16.7 16.4 15.1 18.9 14.8 15.4 17.9 16.8 17.7 18.2 18.8 19.8 19.7 15 
12.6 16.3 16.0 15.6 15.8 14.8 14.4 14.2 14.0 14.1 18.8 18.6 18.2 12.9 12.6 12.2 16 
141.9 § 197'3 127.4 128.2 181.0 180.7 128.8 185.6 132.8 182.6 129.5 182.2 138.5 139.8 141.9 139.8 17 
174.4 9 146.6 158.6 160.5 162.8 160.5 157.1 164.2 162.2 164.6 159.7 163.5 169.9 170.5 174.4 171.8 18 
17.3 13.0 14.8 17.0 20.8 21.8 21.8 22.7 24.4 18.8 20.7 18.8 17.5 16.9 17.8 18.6 19 
(Millions of Costa Rican Colones) 
yp 63.4 67.2 65.9 68.6 69.7 69.7 68.7 69.1 67.5 71.2 70.0 70.5 74.4 82.6 82.9 20 
3 90.4 90.7 95.9 99.8 104.7 104.5 104.1 105.8 99.5 99.6 102.2 102.4 108.1 105.0 105.0 21 
153.8 157.9 161.8 167.9 174.8 174.2 172.8 174.9 167.1 170.7 172.2 172.9 177.5 187.6 187.9 22 
10.3 7.0 6.8 11.4 8.6 10.0 9.9 11.1 11.5 10.6 9.6 10.8 10.38 9.8 10.8 11.6 23 
4.8 4.8 5.0 5.1 5.0 46 48 48 48 55 52 47 #45 46 438 «42.4 24 
(Per Cent) 
3 3 3 3 3 3 3 3 3 3 8 3 3 3 3 3 3 3 8 25 
(1987 =100) 
210 198 204 209 205 206 208 «#4#+$210 218 212 218 21 211 212 «212 «3215 ~«... «Cw. 86 
= 200 = 211 209 205 #210 215 #=(218 227 «219227 «19228 «#4228 «49226 @«6€6©6227 «6222 06«6208)~lC«i«i«CtC!SC«#«CW.C. 
He 202 ©=-218 212 204 208 #218 «+214 «3221 220 218 215 211 211 205 212 |... .... .... 98 
a. 269 280 292 292 298 297 316 343 9382 #328 #=381 #«$51 #«24371°«28722«23868~«‘(<‘(‘<‘C(C(C(<«(<‘(<‘(;(é‘(C;‘CS;S;:*CY 
207 206 201 209 217 «49220 227 «4248 #242 250 259 262 265 265 265 .... .... .... 90 
(1987 = 100) 
Saad ee $1 
32 
(Millions of Costa Rican Colones) 
5.3 65.4 2. aS 2 | RE eee 
9.8 17.7 om ee fee ee ee eC, cc «wee 4 0 uce uwee 4 mwee. aace swe. eons once Ja 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
nate cmein  <eamidnmnbenemnmenemnmnanamenannnnenamEEnanianmanndiannanncmanennnmmemeenn  nnmnnmmcemnail 
eT 





' Beginning December 12. 
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Cu ba INTERNATIONAL FINANCIAL STATISTICS 





VoL 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 
Exchange Rates 
SELLING RATES (Cuban Pesos per U. S. Dollar) 
1 Without Tax.......... 1.0146' 1.0094 1.0195 1.0778 1 1094 1.0281 .9988 .9998 .9999 1.0000 1.0000 1.0000 1.0 
2 i a re 1.0349: 1.0296 1.0899 1.0994 1.1816 1.0487 1.0188 1.0198 1.0199 1.0200 1.0200 1.0200 1.0 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
8 Treamiry........ oe 1 1 1 1 1 1 16 46 111 191 226 279 
FOREIGN EXCHANGE HOLDINGS 
4 MOON «gnc s cases — a 1 —_— — _ 16 6 47 41 40 
Banks 
5 Currency.... his re 13 11 18 57 94 105 104 115 
6 Deposits Abroad. : 1 3 24 71 31 101 98 109 
7 Business and Individuals 10 9 26 43 7 128 145 161 .; 
8 Total 24 24 68 187 210 381 388 425 warts 
9 TOTAL HOLDINGS........ 25 25 69 204 256 492 579 651 
10 SHORT-TERM ASSETS IN THE U.S.t as 37 48 62 100 70 139 128 154 235 
Assets of Banks (Millions of Cuban Pesos) E 
11 DomEsTIC LOANS AND DISCOUNTS 73.6 69.2 67.4 69.1 67.1 60.4 68.1 77.5 88.0 110.7 161.8 174.8 15( 
Currency and Deposits 
MONEY SUPPLY (Millions of Cuban Pesos) 
12 IN 6 iis esses ss 67.6 78.4 54.0 60.1 68.1 92.2 184.1 169.5 278.7 312.8 375.5 466.6 347 
13 Deposit Money (Gross) 71.5 81.1 79.5 79.4 82.9 95.7 188.3 195.1 288.2 329.8 381.0 Wess 875 
14 BUG wkkunee eke 139.1 159.5 188.5 189.6 151.0 187.9 272.4 364.6 561.9 642.1 756.5 72] 
Prices (July/Dec 1937 =100) 
15 Cost oF LIVING (Food)...... Me ang 100? 99 94 92 100 132 151 172 194 212 reat 2 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
16 Raw Sugar Exports... 93 100 89 96 72 116 63 133 139 130 132 190 1 
TOTAL VALUE OF TRADE (Millions of Cuban Pesos) 
17 Manorts.......... 155 186 143 159 141 217 182 352 433 410 476 746 
18 Imports, f.0. b........ 103 130 106 114 115 137 147 177 208 238 307 520 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 











t Official and private, as reported by U. S. banks. 
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Cuba 


—_—_1946—<———— — 1947 —_—___- -—_--—_________—_______— a 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb Mar Apr 


ISTICS VoLUME I, NUMBER 5, May 1948 


(Cuban Pesos per U. S. Dollar) 


1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 


(Millions of U. S. Dollars) 
259 259 279 279 


71 76 68 68 


112 110 110 106 

236 240 224 ae 

184 187 198 203 

604 613 600 

863 872 879 ire ae a ek 

290 284 288 272 2é 23: 217 
(Millions of Cuban Pesos) 
144.4 142.0 143.2 Peer ; cea 192.2 208.4 


(Millions of Cuban Pesos) 


445.6 451.2 458.1 458.4 od 468.0 468.6 
496.9 494.8 488.7 .... ee 452.8 573.2 


942.5 946.0 946.8 .... re .... 920.8 1,041.8 


(July/Dee 1937 = 100) 
256 243 ; 


(1937 = 100) 
211 234 167 272 


(Millions of Cuban Pesos) 
64 93 78 64 
40 47 36 35 


Aug’ Sept 


1 May/December. ? July/December. 





Czechoslovakia INTERNATIONAL FINANCIAL STATISTICg 


rn 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates \(Korunas per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 25.15 28.69 28.88 29.23 29.34! : Acie : 


Gold and Foreign Holdings 
GoLD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank Saas ee ak 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank 


4 Torat, Hompmos............... : ; ; 94.2 97.4 
§ SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank (Billions of Korunas) 
6 FOREIGN ASSETS { ; : . 2 2.3 2.4 


DOMESTIC CREDITS 
7 Government 
8 Non-Government 
9 
Currency and Deposits 
MONEY SUPPLY (Billions of Korunas) 
10 Currency (Gross)....... ‘ ‘ sa ‘ 15.0 18.7 25.5 
Demand Deposits (Gross) 
11 National Bank 
12 Other Banks 
BLOCKED MONEY 
13 National Bank 
14 Other Banks Peo irae ee (ene Ayers en eu 
Money and Capital Market (Per Cent) 
15 GOVERNMENT BOND YIELD...... ‘ : : pads , 3.95 3.86 


DISCOUNT RATES 
16 National Bank 3. : 3.50 3.50 


17 Commercial Banks ‘ ; .25 2.18 


50.15% 50.15 50.15 


(1937 =100) 
18 STOCK PRICES 79 ee 169 210 


Prices (1937 =100) 
19 CosT oF LIVING 99 165 179 


WHOLESALE PRICES 
4 147 150 
Home Produced Goods 96 150 153 
8 135 137 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
23 oe 100 
24 eek 100 6 nae nas ss steals 
TOTAL VALUE OF TRADE (Billions of Korunas) 
25 11.92 Pea sei ae at re a in 47 
26 SMITE; DAS... .c5 sss 10.93 seks Sa acak ee Sots ses neta .60 
Production (1937 =100) 
67 100 80 99 103 105 103 111 109 41 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


a eee” 


t Official and private, as reported by U.S. banks. t Equivalent to line (4). 





TISTICg 
valentin 


— 


1947 


0.15 


VoLUME I, NUMBER 5, May 1948 


——-1946—-— 
Nov Dec 


Feb 


July Aug Sept 


(Korunas per U. S. Dollar) 
50.15 50.15 50.15 50.15 


Jan Mar Apr May June 


50.15 50.15 


(Millions of U. S. Dollars) 


94.8 94.1 98.7 96.8 
26.0 He 
(Billions of Korunas) 


4.7 4.7 4.9 


105.8 
27.8 


5.3 4.8 


7.9 


(Billions of Korunas) 
47.2 47.8 50.2 651. 


9 
a. 9.3 T.8 6.2 
35.6 37.1 36.7 39.1 


68.9 
42.1 


68.8 -- 
(Per Cent) 


2.50 
3.25 3.25 
4.00 4.00 
(1937 =100) 


2.50 


(1937 =100) 
316 312 


310 
309 
332 


311 
310 
328 


(1937 =100) 
———->58<-——-§ ——_-— > 49 <« -—_— 
>16<—— —> 85 <_-——_ 
(Billions of Korunas) 
2.48 2.37 1.9% 
2.69 2.57 2.54 
(1937 =100) 
103 98 97 87 93 


Nov Dec Apr May June 
rr cence erenseeieniarereannenennnaenienincienmansees OTE 


———+> 49 <-—— 
——-—+ 65 <-—— 


2.45 
2.26 


2.58 2.30 
2.85 2.47 


103 


July Aug Sept 


Czechoslovakia 


Nov Dec 


Jan 


—1948——__—— 


Feb Mar Apr 


50.15 50.15 50.15 50.15 50.15 


—_——> 66<—— 
—_——>80<— — 


2.6 2.70 ‘ 
2.5% 2.45 3.28 
110 


Oct 


104 


Nov Feb Mar 


—-1948— 


Apr 


ee a A RR A RR A 


1 September 15. 2 ne November 1. 3 Through September 21. 
e 


* Data for last 3 months exclu 


‘ Average for January/April. 
trade of territory lost to Germany, Hungary, and Poland. 


5 Established October 28. 





Denmark 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Holdings 
GoLD HOLDINGS 
2 National Bank 


F.-REIGN EXCHANGE HOLDINGS 


8 National Bank 
4 Other Banks 
5 
6 


TOTAL HOLDINGS 
7 SHORT-TERM ASSETS IN THE U: Ss. +t 
Assets of the National Bank 
8 FOREIGN ASSETS t 
DOMESTIC CREDITS 
a Government 
10 Non-Government 
11 
Assets of Other Banks 
12 FOREIGN ASSETS § 
18 DOMESTIC CREDITS 
14 CASH 
Currency and Deposits 
MONEY SUPPLY 
Currency (Gross)..... 
Deposit Money ( (Gross) . 
Total Money Supply (Net) 
18 GOVERNMENT DEPOSITS... . 
19 TIME DEPOSITS 
Government Finance 
20 REVENUE 
21 EXPENDITURE 
22 Surplus or Deficit ( 
23 NET BORROWING...... 
24 CASH DECREASE... 
25 MONETARY OPERATIONS. 
26 DomeEsTIC DEBT 
27 FOREIGN DEBT 
Money and Capital Market 
28 GOVERNMENT BOND YIELD. 
DISCOUNT RATES 
29 National Bank... 
80 Commercial Banks 


$1 STOCK PRICEs..... 


Prices 
$2 Cost oF LIVING 


WHOLESALE PRICES 
$3 Home Consumed Goods. 
Home-Type Goods... 
Import-T ype Goods 
Exports 
Foreign Trade 
VOLUME OF TRADE 
87 


TOTAL VALUE OF TRADE 
88 
39 
Production 
40 INDUSTRY 
AGRICULTURE 
41 Animals and Products 


1,541 


1,649 


100 


100 
1937 


+ Official and private, as reported by U. S. banks. 
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INTERNATIONAL FINANCIAL STATISTICs Vou 





Renner au 
1940 1941 1942 1943 1944 1945 1946 1947 d 
(Kroner per U. S. Dollar) 
5.18 5.18 4.79 4.79 4.79 4.79% 4.81 , 4 
(Millions of U. S. Dollars) 
52.0 44.3 44.2 44.0 2. 3 
6.7 17. ., 21.3 : 4s 
10.3 1: 8.7 2. 25. 4 
17.0 25. 22. 27. 30.0 ' 9. 
69.0 69. 66. 5 74.0 : ; 128 
7.3 18.1 7.7 ; 14.8 25. 5 2. ” 
(Millions of Kroner) 
149 190 180 é 199 ¢ : 
804 1,659 2,352 7,003 627 5 " 
271 198 145 151 of 
1,075 1,857 2,497 7,154 B 5,755 ! 
(Millions of Kroner) 
54 37 35 42 
2,799 3,187 2,992 3,356 4, 
952 827 1,548 2,260 : 2, 5% sia 
(Millions of Kroner) 
897 1,040 1,42 725 1,¢ 
2502 3. 517 5,8 
2,714 3,732 3,982 - 
600 27 2, 
1,028 1,077 1,154 59 1,3 
(Millions of Kroner) 
978 1,082 1,196 1,2 1,372 
927 1,017 1,630 1, 2,226 
51 — ~854 
~63 159 949 1, 2,192 
10 -176 —517 ~1,342 
4 3 1 
949 1,152 2,111 
634 590 581 
(Per Cent) 3 
4.15 4.06 38: 
4.00 4.00 : 
4.00 4.00 4 
6.00 6.00 , 
(1987 =100) 
114 124 
(1987 =100) 
150 156 
171 179 
163 171 
184 192 
180 185 
(1988 = 100) 
47 41 
(Millions of Kroner) 
1,517 1,278 1,058 
1,377 1,311 1,210 
(1987 =100) 
86 82 86 
94 64 51 
1940 1941 1942 _! 


t Equivalent to lines (2) + (3). § Equivalent to line (4). 


TISTICS 
——— 


—.. 


1947 


4.81 


we 
o 
Co wm CONE 


, 609 
146 
, 755 


121 
,617 
,621 


,718 
, 958 
,055 
741 
, 658 


ow © 
° cs 
o 


195 
188 
205 
225 


——-1946——-— 


VoLUME I, NUMBER 5, May 1948 


Nov Dec Jan 


4.81 4.81 4.81 


wn OS one 


69 68 


Nov 
——-1946 


Dec 


' Beginning January 22. 


————— — — — — —_—__ —— 1947 


Feb Mar Apr May 


4.81 4.81 4.81 4.81 


on no 


o vu 


322 


6,482 
91 
6,573 


137 
4,051 
2,481 


79 81 


Apr May 


June July Aug Sept 


(Kroner per U. S. Dollar) 
4.81 4.81 4.81 4.81 


(Millions of U. S. Dollars) 
32.0 32.0 $32.0 32.0 


47.9 48. 43.6 42. 
ae.a 0 Be 25.7 24. 
67.1 68. 69.3 67. 
99.1 100.9 101.3 99. 
52.0 45.6 48.8 42.% 
(Millions of Kroner) 


301 278 280 276 


6,085 6,005 
120 121 136 140 
6,205 6,126 6,006 5,979 


(Millions of Kroner) 
140 123 124 117 
4,936 4,952 5,048 4,978 
1,630 1,491 1,322 1,487 


5,930 5,840 


(Millions of Kroner) 
1,589 1,527 1,529 
4,296 4,172 4,218 
4,344 4,377 4,260 
2,340 2,347 2,159 
1,625 1,630 1,652 


(Millions of Kroner) 


(Per Cent) 
3.57 3.60 


3.50 3.50 
3.50 3.50 
5.50 5.50 
(1937 =100) 

135 134 


(1937 =100) 
166 


198 198 
190 190 
210 210 
213 213 


(1938 =100) 


(Millions of Kroner) 
190 213 163 
366 296 259 

(1937 =100) 


109 112 114 


82 77 68 


June July Aug 


———_1947— 


* Through August 20. 


3 Less than 12 months. 


Oct 


4.81 


Nov 


5,654 
146 
5,799 


127 
4,705 
1,561 


1,599 
4,143 
4,181 

1,860 
1,665 


Dec 


Jan 


Denmark 


—_—_——19#8—_—_— 


Feb 


Mar 


Apr 


1,589 


1,882 





Dominican Republic 


INTERNATIONAL FINANCIAL STATISTICcs 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 GOLD PRODUCTION Aree Ce yi .28 .380 71 .31 .04 : .05 
Currency and Deposits 
MONEY SUPPLY (Millions of Dominican Pesos) 
2 Currency (Gross)....... ee , : ; 3.8 6.0 8.8 11.3 
8 Deposit Money (Gross). . ; ; : . 6.6 8.8 14.1 20.6 
4 Total Neva 5. : a 10.4 14.8 22.9 31.9 
Prices (1941 =100) 
S Goer or cavee................ enee whe er an facta 100 120 150 
WHOLESALE PRICES 
6 Home Consumed Goods. oe ete at ae ae 100 123 166 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 


7 Sugar Exports.......... 97 90 44 91° 

8 Coffee Exports ‘ ‘ 78 110 71 96 

9 Cacao Exports......... 117 98 90 142 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 


10 : 18.0 16.6 19.8 36.2 
il Imports, f.o.b.......... ; 10.5 Lise 11.5 14.4 


1940 1941 1942 1943 








ISTICs § yoLUME I, NUMBER 5, May 1948 Dominican Republic 


cee 

—— fF — 1946 —§ — 1 947 SE —_______1948--—_—_ 

1947 Nov Dec Jan Feb May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions of U.S. Dollars) 


(Millions of Dominican Pesos) 


36.1 37.6 35.3 32.6 31.1 


(1941 =100) 
234 235 237 235 223 
296 294 805 308 288 
(1987 =100) 
(Millions of U. S. Dollars) 
ts 7.2 6.5 te 
8.5 3.7 2.8 3.8 


June July Aug Sept 
(aiaeiaisaaastaninetiiianmaaeiseaaniie cae deabadsaieadenendeialahomemnicapaibiniamiiitadaa 





Ecuad or INTERNATIONAL FINANCIAL STATIsTics 


VoLUM 


0 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES 
Official (Sucres per U.S. Dollar) 
Without Tax ' , i 16.04 15.00 14.39 14. 
With Tax — — -— 
UN gee saad oe 15.735 -— — 

Gold and Foreign Holdings (Millions of U. S. Dollars) 
GOLD PRODUCTION.............. a ; i : 4.06 3.68 3.49 3. 
GOLD HOLDINGS 

Central Bank.... ; ; ; 3. i 7 4.9 9.7 17.1 


FOREIGN EXCHANGE HOLDINGS 
Central Bank....... : : ‘ 2.3 4.0 7.4 
TOTAL HOLDINGS........... 5.3 ; 6.5 8.9 17.1 
SHORT-TERM ASSETS IN THE U.S.f. ghey et pau a bak 
Assets of the Central Bank (Millions of Sucres) 
9 FOREIGN ASSETS }....... vee ‘ é 96 131 


DoMESTIC CREDITS 
10 Government 
11 Official Entities 
12 Business and Individuals 
13 um. . 
1h Other Banks... 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Sucres) 
15 Business and Individuals f 183 200 255 


41 51 86 


) 
crortm om 


ots 


Currency and Deposits 
MONEY SUPPLY (Millions of Sucres) 


Currency ns : 80 120 169 
Deposit Money 103 119 176 
| ae : 183 239 345 


20 GOVERNMENT DEPOSITS : 6 11 16 
Bi «Teme (eroeims................. : : é 32 36 57 


Money and Capital Market (Per Cent) 
22 DISCOUNT RATE............ 7 
Prices 
WHOLESALE PRICES 
23 Home Consumed Goods (Index) 
(Jan/June 1939 =100) cans aetna ee 7 113 146 
24 Exports (1937=100).... rte 96 114 
Foreign Trade 
VOLUME OF TRADE ' (1938 = 100) 
25 Rice Exports........... ere Sak 100 91 102 160 
26 Cacao Exports......... phen ve 100 59 75 72 
TOTAL VALUE OF TRADE (Millions of Sucres) 
27 Exports. ee 145 134 ‘ 138 170 273 
28 Imports, c. i. f ; 132 148 148 174 149 200 
Production (1937 =100) 
29 CRUDE PETROLEUM............. 100 104 108 72 105 


1937 1938 1939 1940 1941 1942 





a 


t Official and private, as reported by U. S. banks. t Equivalent to line (6). 

















ATISTICS Hop umE I, NUMBER 5, May 1948 Ecuador 
aia) 
a pe ere errr cr renner teemmreneeemaonanae 1947 ———_—___—_—_—____—_________—_-__ ——____-___- 1948-—. ——_—— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
13.50 (Sucres per U. S. Dollar) 
1504 13.50 18.50 13.50 18.50 138.50 13.50 18.50 18.50 138.50 13.50 18.50 138.50 13.50 13.50 13.50 18.50 13.50 138.50 1 
18.078 15.04 15.4 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 2 
‘ - — —_ _— — _ — 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 17.78 17.17 17.28 3 
1.92 (Millions of U. S. Dollars) 
: 15 .16 .16 .20 .16 .14 .03 ae .16 15 | ae .18 ae 21 .16 4 
9 
20.4 18.0 20.2 20.2 20.2 20.2 20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 20.4 20.4 20.5 § 
as 16.4 16.3 13.7 11.8 11.2 tet 7.6 6.9 6.4 6.4 7.8 9.0 6.9 6.2 4.8 5.0 6.4 5.4 6 
6 34.4 36.5 33.9 32.0 31. 27.9 26.1 25.4 25.0 25.0 26.4 27.6 27.38 2.6 26.2 265.46 20.8 2.8 7 
i7.2 17.0 8 
358 (Millions of Sucres) 
; 463 491 456 431 423 377 352 343 337 337 356 372 368 358 339 342 361 349 9 
104 - a - “ ‘ on - i 
44 157 153 163 154 147 148 150 143 149 149 129 125 114 104 110 102 102 100 10 
93 86 81 74 90 90 91 86 80 73 58 54 46 47 44 11 
241 23 10 13 15 22 23 48 77 110 118 106 93 90 93 95 95 93 93 12 
9 266 244 250 259 259 262 285 299 332 326 289 264 251 241 13 
27 24 23 23 27 19 18 17 10 5 2 2 3 2 2 2 2 1 14 
563 (Millions of Sucres) 
et 559 536 549 635 589 580 566 558 563 559 548 557 569 563 586 599 15 
235 257 249 224 189 175 169 184 188 213 195 197 196 191 174 171 177 174 16 
327 (Millions of Sucres) 
284 347 350 334 331 325 314 321 335 336 338 327 328 333 327 313 306 299 299 17 
611 340 354 347 336 300 280 267 276 294 319 294 291 297 284 276 291 296 301 18 
66 686 704 682 667 624 594 588 612 631 657 621 619 630 611 589 597 595 600 19 
a 54 59 60 61 64 66 70 68 71 70 67 68 68 66 80 86 82 20 
2 90 91 89 88 86 84 84 84 83 82 81 80 77 7 75 74 74 21 
7 (Per Cent) 
7 7 7 7 7 z 7 7 7 7 7 7 7 7 7 7 7 7 2 
(Index) 
364 346 346 359 364 364 365 369 363 366 367 366 362 358 362 381 379 379 . £8 
: 267 293 301 322 315 312 262 281 271 267 283 325 312 os ; : » 
(1988 =100) 
25 
a Seta 26 
at (Millions of Sucres) 
604 66 39 30 42 41 41 41 36 52 56 69 77 erase ate tuts waeks 27 
40 51 43 37 41 60 51 53 64 60 44 51 49 53 ene peta 28 
(1937 =100) 
- 102 106 106 98 107 108 105 102~.... 29 
———— «| Noy Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
—-1946-—— Ss —-—____—___—_____—_ ____ __________ 1947— ——— (oe ————-1948—_____——- 
' January /November. * Beginning November. 3 May 5/December 31. ‘ August /December. ’ January / May. 6 June/December. 


’ January/June. 
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OLUME 
E¢ypt INTERNATIONAL FINANCIAL STATIsTicg P 
ent 


1! 
——}} 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 
Exchange Rates (U. S. Dollars per Egyptian Pound) 4.128 
1 OFFICIAL SELLING RATE......... 5.098 5.071 5.015 4.574 4.128 4.128 4.128 4.128 4.128 4.128 4.128 4.127 . 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 53 
2 National Bank......... 55 55 55 55 52 52 52 52 52 52 53 58 
FOREIGN EXCHANGE HOLDINGS 66 
3 National Bank......... 20 13 15 10 8 25 36 60 67 75 69 57 119 
4 Total SHORT-TERM HOLDINGS... 75 68 70 66 60 77 88 112 119 127 122 111 
LONG-TERM FOREIGN HOLDINGS 1.264 
5 National Bank......... 190 181 129 120 244 393 579 863 1,077 1,248 1,255 1,263 mn 3 
6 SHORT-TERM ASSETS IN THE U.S. t say : 6.8 6.1 7.3 18.9 20.88 208 °° 
Assets of the National Bank (Millions of Egyptian Pounds) 328 
7 Fornmocn Assprst.............. 49 45 37 39 67 107 155 229 283 325 326 326 . 
DOMESTIC CREDITS 5 
8 Non-Government....... 8 a 11 13 9 8 7 9 7 6 4 7 
Currency and Deposits 
MONEY SUPPLY (Millions of Egyptian Pounds) 140 
9 Currency (Gross)......... 21 20 26 37 51 75 96 117 141 137 138 268 
10 Deposit Money (Gross). . . tan jaa 35 49 74 103 175 228 268 269 eax 408 
11 Ree ene 5 61 86 125 178 271 845 409 406 
Money and Capital Market (Per Cent) 2.74 
12 GOVERNMENT BOND YIELD...... oe pirag 3.03 2.76 2.74 P 
Prices (1937 =100) 286 
BB (eer OF FAV... .6.6.0.5... 101 ‘100 102 102 111 137 183 241 272 287 282 
WHOLESALE PRICES 309 
14 Home Consumed Goods. 97 100 89 100 124 154 206 262 303 323 317 301 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Egyptian Pounds) : 6.5 
15 ee ee 33.9 39.5 29.4 34.2 28.3 22.6 19.3 26.6 30.0 45.2 69.0 90.4 6.8 
16 ME Bice s v.weesee $1.5 38.0 36.8 34.0 31.3 33.1 55.3 39.1 50.6 59.0 80.0 99.6 
Production (1987 =100) 
PN Bohs as niga pare 83 100 76 79 83 76 38 32 42 48 53 62' 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


+ Official and private, as reported by U.S. banks. 
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t Equivalent to lines (4) + (5). 
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TISTICg sean carrera eae emeaannian eee nena einen 
—— 5 1946 1947 ae a 
ua Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Egyptian Pound) 
128 4.128 4.128 4.181 4.181 4.181 4.181 4.181 4.181 4.127' 4.127 4.127 4.127 4.127 4.127 
js 1 
(Millions of U. S. Dollars) 
88 53 53 53 53 53 53 53 53 53 53 53 53 53 53 
5 
66 69 67 62 62 63 61 61 56 56 61 62 62 57 
= 119 122 120 115 115 116 114 114 109 109 114 115 115 111 
1,264 1,255 1,258 1,262 1,267 1,278 1,264 1,256 1,280 1,230 1,235 1,249 1,253 1,263 
on 22.3 20.8 19.8 18.4 19.6 19.0 20.5 22.6 19.4 21.1 24.4 25.8 26.8 25.0 
5.0 (Millions of Egyptian Pounds) 
908 328 326 325 326 328 329 327 325 317 317 320 323 324 326 
' 5 4 4 4 4 4 3 3 3 3 6 6 7 7 
(Millions of Egyptian Pounds) 
140 137 134 134 134 134 131 127 123 120 127 136 138 138 
138 268 269 268 265 264 265 263 255 251 254 259 259 ae 
wees 408 406 402 399 398 399 394 382 374 374 386 395 400 
(Per Cent) 
2.74 2.74 2.7% 2.78 2.08 B2:7% 2:74 B:7% 2.0F S320 2:78 23.06 2.90 
(1987 =100) 
286 284 281 278 276 275 274 272 275 279 280 
301 309 308 304 301 297 295 293 292 293 296 302 308 309 311 
(M illions of Egyptian Pounds) 
, 6.5 9.3 7 4.9 7.4 8.1 8.6 6.1 5.9 70 72 628 9.0 15.7 
4 6.8 8.7 9.3 6.8 6.0 6.5 7.4 8.0 9.2 9.2 9.5 9.7 9.1 8.8 
(1987 =100) 
62" waa ae 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
1947 Aen nema ciitielaneasabaiiinay at cach lie he tain na eres hennedtota 





' Beginning July 14. ? Beginning September 1947, exclusive of reexports. 3 Provisional. 








Egypt 





—1948——___—_—__—_ 

Jan Feb Mar Apr 
4.127 4.127 4.127 4.127 1 
53 53 2 
56 62 3 
110 116 4 
1,265 1,252 5 
37.6 6 
326 324 7 
7 8 
134 133 9 
as woes 10 
11 
12 
13 
318 14 
9.1 9.8 15 
9.5 12.2 16 
17 

Jan Feb Mar Apr 

—--— ——— — 1948 — —— —— 
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Ei Salvador 


INTERNATIONAL FINANCIAL STATISticg 














VOLU! 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 
( 
Exchange Rates (Salvadoran Colones Per U.S. Dollar) 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 .0074 2.5065 2.5026 2.4975 2.4996 2.5016 2.50383 2.5071 2.5048 9 50" 
Gold and Foreign Holdings (Millions of U. S. Dollars) _— 
2 GOLD PRODUCTION.... 56 .68 .59 57 82 1.15 1.09 .99 .80 35 75 40 
GoLp HOLDINGS ‘ 
3 Central Reserve Bank... 6.55 6.61 6.63 6.63 6.64 6.64 9.68 10.89 18.30 13.20 12.46 14.73 13.) 
FOREIGN EXCHANGE HOLDINGS : 
4 Central Reserve Bank.. .73 1.33 1.28 1.22 .62 1.82 4.20 10.22 11.78 14.95 16.10 14.52 i 
5 Other Banks.. ; .29 .28 .63 .92 Lae 1.538 3.47 4.23 2.98 3.16 2.39 1.29 15. 
6 Total 1.02 1.60 1.91 2.1 89 3.385 7.67 14.45 14.75 18.11 .18.49 15.82 at 
7 ToTAL SHORT-TERM HOLDINGS 7.57 8.21 8.55 8.77 8.54 9.99 17.85 25.84 28.05 31.81 30.95 30.55 at 
LONG-TERM FOREIGN HOLDINGS cas 
8 Other Banks. . .45 .o4 .52 .63 .62 .04 .04 .04 .04 — .80 80 
9 SHORT-TERM ASSETS IN THE U.S.t ” ee 9.23 6.95 
Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
10 FOREIGN ASSETS ft... 18.20 19.85 19.78 19.62 18.16 21.14 34.71 52.78 62.68 70.40 71.39 73.15 1.0 
DoMESTIC CREDITS ; 
11 Government....°. 6.63 5.92 5.47 5.01 5.71 5.44 4.68 4.21 3.58 2.99 2.15 2.21 9 
12 Business and Individuals .93 .65 .85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 .61 1.26 2. 
13 ee 7 7.55 6.58 6.32 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2.76 3.47 4 
14 Other Banks. . = aa 1.36 .44 1.26 2.39 1.97 2.26 2.51 2.54 3.95 7.49 9.85 7 
ef 
Assets of Other Banks (Millions of Salvadoran Colones) 
15 FOREIGN ASSETS §....... re sin 1.95 2.06 2.88 3.88 4.72 3.93 8.78 10.66 7.53 7.89 7.99 5.25 5.6 
DoMESTIC CREDITS : 
16 Government ave 1.94 1.43 1.20 .05 1.30 . 80 1.32 1.52 1.42 .56 .81 1.14 
17 Business and Individuals 19.33 21.93 20.52 22.42 22.40 26.15 28.78 38.18 35.80 387.12 41.75 49.07 8 
18 SR Se ares si Bases 23.36 2a ee 23.48 23.71 26.96 30.10 34.70 37.22 37.68 42.56 50.21 41.7 
RE ne A ee 2.60 1.42 2.18 2.03 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.99 aa 
Currency and Deposits ’ 
MONEY SUPPLY (Millions of Salvadoran Colones) 
20 Currency... - 17.5 17.57 17.00 17.28 15.84 20.93 27.97 39.23 46.71 47.99 51.75 55.44 47.5 
21 Deposit Money... 72 6.33 5.97 5.91 5.55 7.34 12.85 21.27 22.383 338.73 29 .27 29.94 9 °9 
22 Total.......... 24.24 23.91 22.97 23.19 21.39 28.27 40.83 60.50 69.04 81.71 81.02 85.38 aa 
23 GOVERNMENT DEPOSITS .83 2.58 Ea 2.85 ae .98 2.61 2.73 3.68 4.92 8.54 10.09 11 . 
ec Tunes DSPONTS................ 1.03 1.25 1.53 1.36 1.25 1.73 4.76 2.60 1.30 .82 91 1,97 * 
Money and Capital Market (Per Cent) 
85 Dmocounr Rag®............ oa 4 4 4 3 3 3 3 3 3 3 4 4 
Prices (Index) 
26 RETAIL PRICES (Food)(1937=100) 100 90 74 77 78 78 103 150 174 143 161 13 
27 WHOLESALE PRICES (1939=100) 100 88 110 130 156 176 202 231 271 26 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 
28 Coffee Exports. . 73 100 77 86 86 60 81 82 91 90 70 101 
TOTAL VALUE OF TRADE (Millions of Salvadoran Colones) 
29 Exports........... 23.8 37.1 25.9 0.4 26.1 25.1 43.5 53.9 55.5 §2 .5 63.5 99.0 1 
80 Imports, c. i. f. . 21.1 26.0 22.9 Zook 20.3 20.8 21.4 29.9 30.7 30.8 52.8 92.0 rig 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 No 


t Official and private, as reported by U. S. banks. t Equivalent to lines (3)+(4). § Equivalent to lines (5)+(8). 
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—, 
216 Oe OOO 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Salvadoran Colones per U.S. Dollar) 
0048 9.5075 2.5025 2.4975 2.4975 2.5025 2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 2.4975 2.5000 2.5038 2.5075 1 
(Millions of U.*S. Dollars) 

40 08 08 .02 .04 03 .05 .02 .03 .03 04 08 .04 .03 .04 04 =—.08 .08 07 2 
4.73 13.10 12.46 18.44 13.92 14.90 14.89 14.86 14.85 14.83 14.81 14.79 14.77 14.75 14.73 14.71 14.70 14.68 3 
a 15.82 16.10 18.40 20.65 20.31 20.84 19.88 18.76 16.91 15.49 15.41 18.98 18.45 14.52 18.59 21.01 22.19 5 
59 1.44 2.89 2.79 3.06 2.48 2.19 1.72 2.26 1.98 1.88 1.78 1.58 1.87 1.29 2.82 2.45 2.28 1.73 § 
oo 16.76 18.49 21.18 23.70 22.79 22.53 21.55 21.02 18.89 17.87 17.19 15.56 14.88 15.82 21.41 23.56 24.47 6 
0.58 29.86 30.95 34.62 37.63 37.69 37.41 36.42 35.87 38.72 82.18 31.98 30.38 29.58 30.55 36.12 38.26 39.15 7 

-80 .80 .80 80 .80 .80 .80 .80 .80 §©.80 ©6©.80)6©6©.80)6)=— .80—i«iw«8—«=—iw‘ 80 ~—-. 80 .80 .80 8 

6.95 aul scien 9 
oa (Millions of Salvadoran Colones) 
3.16 71.03 71.39 79.58 86.48 88.02 88.07 86.74 84.02 79.84 75.76 75.49 71.87 70.52 78.15 83.26 89.27 92.18 10 

. 2.61 2.15 2.58 2.52 2.89 2.22 2.22 2.22 2.22 2.22 2.21 2.21 2.21 2.21 2.20 2.20 2.05 11 
347 40 61 .58 52 43 42 39 =. 54 79 92 91 1.08 1.15 1.26 34 31 32 2 
9°83 3.00 2.76 3.11 3.04 2.82 2.64 2.61 2.76 3.01 3.14 8.12 3.29 3.86 3.47 2.54 2.51 2.36 

4.75 17.49 6.89 4.77 4.22 8.60 3.85 4.82 4.58 4.22 4.53 6.77 9.25 9.85 7.90 5.60 27 1] 
a ia (Millions of Salvadoran Colones) 

—— 5.62 7.99 8.94 9.65 8.21 7.48 6.82 7.65 6.96 6.71 6.47 5.96 5.44 5.25 9.05 8.14 7.70 6.33 15 
ao 81.81 81 1.09 1.09 1.11 1.17 1.17 1.17 1.17 1.17 1.17 1.17 1.14 1.14 1.14 1.07 1.07 16 


50.21 41.77 41.75 43.34 45.18 43.34 43.86 44.96 42.39 43.09 46.36 48.89 48.46 49.08 49.07 48.57 47.91 48.07 46.11 17 
999 42.58 42.56 44.15 46.27 44.43 44.97 46.13 43.56 44.26 47.53 50.06 49.63 50.25 50.21 49.71 49.05 49.14 47.18 18 
: 13.03 11.05 11.72 12.94 14.92 16.31 14.59 15.03 13.87 11.76 10.36 11.00 10.58 9.99 11.37 14.02 16.08 19 


(Millions of Salvadoran Colones) 


=e 47.52 51.75 56.28 58.49 57.31 54.47 58.50 52.75 51.56 51.11 50.25 49.69 51.87 55.44 58.63 58.63 26.26 20 
85.38 29.82 29.27 33.11 35.06 35.45 35.69 35.73 33.41 32.78 33.14 32.72 31.68 31.36 29.94 33.48 35.77 43.28 21 
= 76.83 81.02 89.34 98.55 92.75 90.16 89.23 86.16 84.383 84.25 82.97 81.36 83.23 85.38 92.12 94.40 95.28 22 
setae 11.56 8.54 11.26 12.89 13.385 14.25 15.60 18.89 12.29 12.438 12.36 10.58 10.08 10.09 12.83 13.76 13.89 23 
1.91 .93 91 .93 . ae ne oe oe | ee ee ee ee er er ee ee 24 
\ (Per Cent) 
4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 25 
16! (Index) 
971 135 132 139 145 146 150 155 163 165 167 168 171 179 180 2 26 
; 263 292 283 289 279 268 261 266 244 275 287 290 291 296 sata os 27 
(1987 =100) 
101 ines or 5 hip ree 28 
99.0 (Millions of Salvadoran Colones) 
92.0 1.4 5.0 14.8 22.6 18.7 18.5 4.2 2.4 4.5 3.6 2.8 4.6 3.0 Bae? Kea a ot 29 
Bi 4.7 4.2 6.5 8.3 8.0 7.5 8.3 6.2 7.4 6.9 7.5 8.4 8.2 8.7 oa aan Ce 
_ 194 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
~ -—1946—-—-——-- — ——— — ——.— —— — —— ———— ——. 1947 —____— _ —— —- -— —— — — ——- ----- —-— 1948 -—-——_—_ 
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Finland 


1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE ; 46.06 46.62 


Gold and Foreign Holdings 
GoLp HOLDINGS 
2 Bank of Finland........ 


FOREIGN EXCHANGE HOLDINGS 


3 Bank of Finland........ 
4 Other Banks... 
5 
6 


Toran, Hompmeos.............5. 
7 SHORT-TERM ASSETS IN THE U.S.t 
Assets of the Bank of Finland 
8 FOREIGN ASSETS f.. 


DOMESTIC CREDITS 
Government. . ; 
Business and Individuals 
Sum 
Other Banks 
Assets of Other Banks 
13 FOREIGN ASSETS § 


DoMESTIC CREDITS 


Government.......... 
Business and Individuals 


00 9° 
co me | 
eo =g=9 | 
to me | 


17 CASH - 
Currency and Deposits 
MONEY SUPPLY 


18 Currency (Gross)... 
Deposit Money (Gross) 

19 Bank of Finland 

20 Other Banks... 

21 Sum si 

22 Total Money Supply (Net) 


23 GOVERNMENT DEPOSITS... 

24 Time DEPOSITS 

Money and Capital Market 

25 DISCOUNT RATE (Per Cent) 

26 Stock PRICES (1937=100).. 

Prices 

27 Cost OF LIVING... 
WHOLESALE PRICES 


28 Home Consumed Goods 

29 Home Goods 

80 Import-Type Goods. 
31 ee: 
82 Imports. 


oe 
Cor} ODDO wo 
or th C~DWOO ff 


ao one 
— -» OF OID oo 


~ 
co 
rs 
o 


Foreign Trade 

UNIT VALUE OF TRADE 
83 Exports. ... 
$4 Imports. . 

VOLUME OF TRADE 
85 
86 Imports 

TOTAL VALUE OF TRADE 
87 v? 
88 Reparations....... 
89 Imports, c.i.f.. 
Production 


40 TOTAL INDUSTRY 
41 Export Industries 
42 Domestic Industries... . 


1940 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1943 1944 1945 1946 1947 


(Markkas per U.S. Dollar) 


49.35 


49.35 49.35 49.35 49.35 49.35' 186.00 186.00 


(Millions of U. S. Dollars) 


12.2 


24. 
4. 
28. 
40. 
16.5 


8 


3.5 3.5 3.5 


10. 
“ 
: 12. 
25. 16. 
5. 7.9 


(Billions of Markkas) 


ok Pe 


10. 14, 
Ls - 
12. 16.3 


(Billions of Markkas) 


2 ot 


(Billions of Markkas) 


127 
150 


24 
70 


7.6 9.9 


~ do &RQIAQ Oo 


4.0 4.0 4.0 
141 196 188 
(1937 =100) 

148 174 197 


oe 
> 


161 199 226 
154 190 214 
180 223 257 
109 141 166 
174 222 268 


(1937 =100) 
150 192 
204 «275 
(1937 =100) 


31 35 
53 47 


(Billions of Markkas) 


2.87 
9.16 
71 
32 
99 
1940 


4.32 5.99 8.71 

10.20 11.73 12.87 
(1987 = 100) 

62 55 56 

33 37 41 

79 66 65 


1941 1942 1943 


a 


t Official and private, as reported by U. S. banks. 
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t Equivalent to lines (2) + (3). 


§ Equivalent to line (4). 
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——==1946—— | $$ 1 — - —1948——— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Markkas per U.S. Dollar) 
136.00 186.00 1386.00 186.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.09 136.00 186.09 1 


(Millions of U. S. Dollars) 


11.3 12.3 8.8 8. 
20.7 24.6 28.8 27. 
82.0 37.0 32.6 36. 


32.0 37.0 32.6 36. 
22.7 36.2 389.9 42. 


(Billions of Markkas) 
1.5 A 1.2 Ba 


hm bo WKS 


19. 21.1 20. 
id. auc 86EE. 
31.5 382.7 32. 

ae ‘ 


or on ao 


. 


(Billions of Markkas) 
2.8 3.4 3.2 3. 


5.1 5. 5. 
35.3 35. 35. 
40.4 40. 40. 


2.1 2. 3. 


(Billions of Markkas) 
22.8 28.4 24.8 24. 


9 6 
14.7 14.8 
15.6 15.4 
36.0 36.7 


“a ; 
19.0 19. 


EN 


4.5 4.5 4.5 
223 223 


(1937 =100) 
617 630 


655 699 
604 659 
790 805 
748 746 
667 691 


(1987 =100) 
817 865 880 898 906 912 919 
780 769 772 778 783 788 785 
(1937 =100) 
41 37 49 52 52 52 52 52 52 
65 41 47 52 54 56 57 58 63 
(Billions of Markkas) 
; 2.56 5.48 6.45 6.82 6.88 5.52 5.92 4.71 
64 : 45 .84 .68 88 1.52 .63 .91 .92 
1.46 8.94 4.90 4.01 5.20 5.22 4.98 7.08 
(1987 =100) 


80 91 85 82 74 79 87 89 98 99 
61 64 65 68 68 68 57 62 70 70 64 67 
88 94 85 98 91 85 90 98 100 121 121 


Nov Dec Jan Feb Mar Apr June July Sept Oct Nov Dec Jan Feb Mar Apr 
— 1 —— 1987 $$ $$ ——_ ——___—__ 118 


a 


149.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. ? Partially estimated. 
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France INTERNATIONAL FINANCIAL STATISTICS vo 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 } 
Exchange Rates 
SELLING RATES (French Francs per U. S. Dollar) 
1 Official 16.71 25.14 34.96 37.85' 43.90 43.90 43 .90 43 .90 43.90? 49.72% 119.30 119.30 118 
2 Free — — — — — — — — — — — — 
3 Average.... mm — _ — a _ —_ — _ — -- — 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
4 Bank of France.... . 2,995 2,566 2,480 2,709 2,000 2,000 2,000 2,000 1,776 1,090 796 548 
5 Stabilization Fund..... aa sae 331 420° 2935 etre re aie 214 458 71 aren. 
6 Caisse Centrale....... -- = = — -- pean aes ee 5 2 5 
7 eee oe oe 2,761 3,129 2,293 nei “eo i 1,995 1,550 872 
FOREIGN EXCHANGE HOLDINGS 
8 Bank of France........ 68 31 22 2 1 1 1 1 1 1 — 
y Caisse Centrale........ = — oo —- -- at a dieich 69 11 14 Pion 
10 SHORT-TERM ASSETS IN THE U.S.t 176 144 187 288 490 449 432 440 401 310 246 168 
Assets of the Bank of France (Billions of French Francs) 
11 FOREIGN ASSETS }.......... i 62 70 88 97 85 85 85 85 75 130 95 65 
DOMESTIC CREDITS 
Government 
12 i od iiss 18 32 21 35 64 70 68 64 16 -—— 68 147 | 
13 Other Government 7 9 9 17 21 126 195 265 382 493 508 523 618 } 
14 Total Government. . 26 41 38 56 189 264 333 446 509 508 591 766 
15 Others than Banks........ 13 14 13 ll 8 8 8 10 22 30 84 123 ( 
16 Ne EM eligi 40 55 51 67 197 272 341 457 531 538 675 889 
7 Other Banks............. 1 1 = -— 1 1 1 ~- 1 1 4 16 
Assets of Other Banks (Billions of French Frances) 
18 DoMESTIC CREDITS............. 25 26 29 37 55 70 84 xX 204 230 354 510 619 
ee ig die ce ae 3 3 4 5 6 7 S 15 20 29 40 49 
Currency and Deposits 
MONEY SUPPLY (Billions of French Francs) , 
20 Currency (Gross)........... 89 94 111 151 218 270 383 500 573 570 722 921 
Deposit Money (Gross) 
21 Bank of France........ 14 19 26 15 27 25 30 33 38 57 63 82 
22 Other Banks........... 28 30 33 42 61 76 91 X 225 261 423 608 700 
23 Postal Check System. . . 3 3 4 7 11 13 16 21 29 49 72 97 
24 Total Money Supply (Net).. 131 143 170 210 311 377 512 xX 764 881 1,071 1,426 1,751 
Money and Capital Market (Per Cent) 
25 GOVERNMENT BOND YIELD...... 4.32 4.27 4.04 3.96 4.067 3.19 3.14 3.11 3.01 2.99 3.17 3.91 3. 
26 Discount RATE................ 2.00 3.00 2.50 2.00 2.00 1.75 1.75 1.75 1.75 1.62 1.62 13 bot 1. 
(Dec 31, 1938 =100) 
27 STOCK PRICES.................. is Oicecsahc 100 112 1247 389% 633% 6055 625° 694 897 1,122 1,1 
Prices (1937 =100) 
28 RETAIL PRICES (Food).......... 84 100 116 125 149 172 201 259 319 436 746 1,207 9 
WHOLESALE PRICES ° 9 
29 Home Consumed Goods..... 71 100 112 118 156 192 226 263 298 421 728 861,111 
Foreign Trade 
VOLUME OF TRADE (1988 =100) 
30 ee ee ee" ae 100 99 45 35 50 46 27 10 43 82 
$1 a ree ae ete eile kes 100 88 64 28 23 12 6 34 112 117 
TOTAL VALUE OF TRADE (Billions of French Francs) 14 
82 ee 15.5 24.0 30.8 31.8 17.5 15.8 29.7 35.5 25.6 11.4 101.4 213.4 4 
83 To Franc Area..... 5.2 6.8 8.4 9.0 6.4 5.3 6.5 — 5.6 84.5 88.9 19 
34 Imports, c.i.f......... 25.5 42.5 46.3 44.1 45.8 24.9 26.0 14.0 9.8 56.9 284.0 346.7 ‘ 
35 From Franc Area... 7.3 10.4 12.5 9.0 268 14.3 12.5 3 3 9.1 53.4 88.4 
Production (1937 =100) | 
SE ee ee ee 95 100 93 107° icig) a 54 50 34 45 x ‘74 89 
SY AGRICULTURB.................. 94 100 127 114 95 84 84 84 86 68 90 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _Ne 
I 
+ Official and private, as reported by U. S. banks. t Equivalent to lines (4)+(8). tion . 
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———1946 
Nov Dec 


119.30 119.30 


722 


63 
608 
72 
1,426 


3.35 
1,62 


1,251 


997 


951 


Nov Dec 
——1946 


_ | January/August. 
tion suspended to March 3. 


France 


—————_—_—_———_ 1947 —---— —_—__—_—_—_—— ————__ 1948 ----—__ —__ — 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(French Francs per U. S. Dollar) 


119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30 119.30¢ 214.71 214.71 214.71 
7 wan aes om came oom nai ots on wes - as 306 


— 306.70 305.73 305.10 
saa — — — — _ — — — 260.70 260.22 259.90 


(Millions of U. S. Dollars) 
544 544 544 443 5 548° 


270 190 ‘ 195 
(Billions of French Francs) 
65 65 65 53 


114 125 139 
585 583 593 
698 708 733 
90 102 106 
788 810 839 
17 5 4 
(Billions of French Francs) 
543 577 585 594 


56 44 45 45 


(Billions of French Francs) 
807 832 838 852 


ve 71 71 71 
649 681 703 700 
87 90 89 90 


1,560 1,630 1,656 1,668 
(Per Cent) 


3.89 4.01 4.00 a .33 ; 4.48 4.61 

Se ey ee ee 75 2.6 2.5 2.50 2.50 

2.25 2.25 2.25 <a ‘ ‘ 3.00 3 
(Dec 31, 1938 =100) 

1,114 1,121 1,255 1,277 é é 1,136 1,178 


(1987 =100) 
1,090 1,130 1,260 1,370 1,610 1,660 


1,016 989 1,124 1,236 1,370 1,640 


(1938 =100) 
92 87 78 74 Sais pines athens a 
132 124 103 109 ath aaa 31 
(Billions of French Francs) 
9.7 7.7 136.5 136.4 ; ‘ 5. —>31.0<— ‘ ae Se 
8.0 6.9 6.1 6.9 ‘ : ‘ ine a . 8 
29.9 29.3 26.6 29.4 , 4 ; —> 56.8<— vast Sa 
7.8 6.9 6.3 6. aa peal . 85 
(1937 =100) 
91 88 79 91 98 105 ee . 86 
37 


8 


Feb Mar May June July Aug Sept Nov Dec Jan Feb Mar Apr 


wR cere neeemeaensnneneneeentancennnis eeenyeree IE Gennes 


* Through October 31. 3 Through December 25. ‘Through January 25. 5 August 1. 6 January 22; publica- 


7 Based on less than 12 months. 8 End of period. * January /September. 





Greece 


1936 1937 


Exchange Rates 


1 
2 


SELLING RATES 


Without Certificates 109 
With Certificates — 


Gold and Foreign Exchange 


$s 


4 
5 
6 
7 


GOLD HOLDINGS 
Bank of Greece 26 


FOREIGN EXCHANGE HOLDINGS 
Bank of Greece 
U.S. Do \ 4 
30 


SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of Greece 


8 
9 
10 


DoMESTIC CREDITS 


on nmneet: eee 


Currency and Deposits 


11 
12 
13 


MONEY SUPPLY 
Currency (Gross)...... 


Money and Capital Market 


14 


Discount RATE 


Prices 


15 


Cost oF LIVING 


Production 


16 


INDUSTRY 


1936 1937 


t Official and private, as reported by U.S. banks. 


1938 1939 


99 99 


rr 100 
1938 1939 


15 49 


1940 1941 1942 1943 1944 1945 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 1943 1944 1945 


(Drachmas per U.S. Dollar) 
151 152! 


X 149? 


(Millions of U.S. Dollars) 
28 28 28 


39 
(Billions of Drachmas) 
17 27 
4 ae 
21 27 


(Billions of Drachmas) 
306 3,114 


(Per Cent) 
6 5 6 
(1937 =100) 
109¢ er 
(1939 =100) 
‘ 337 


500° 5,020¢ 


1946 1947 


5,020 
— 8,3445 


54 
1946 
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———1946———_ 
Nov 


5,020 


498 
605 
1,103 


469 
196 
665 


10 


67 
Nov 


1946——_ 


1 January/April. 
™ May/December. 


5,020 5,020 


* Beginning November 11. 


May 


1947 
June July Aug Sept 


(Drachmas per U. S. Dollar) 


5,020 5,020 5,020 5,020 5,020 


645 
840 
1,485 


677 


69 
May 


3 Beginning June 5. 


(Millions of U. S. Dollars) 


32 32 36 41 
(Billions of Drachmas) 


679 684 674 734 
861 903 963 1,016 
1,540 1,586 1,637 1,751 


(Billions of Drachmas) 
690 692 732 764 


(Per Cent) 
10 10 10 10 
(1987 =1) 
215 221 228 235 
(1989 =100) 
67 ee kan 688 


June July Aug Sept 
1947 


Greece 


—194§—____— 


Jan Feb 


Mar Apr 


5,020 5,020 5,020 5,020 5,020 5,020 
8,337 8,567 8,984 9,031 9,019 9,227 


726 
1,099 
1,824 


a” ness 
529 671 


10 10 10 10 10 
243 270x 290 309 327 


748 728 728 68° 


10 10 


337 


Oct Nov Dec Jan Feb Mar Apr 
a 1948—- — 


‘ Beginning January 26. ‘*October/December. ‘* January/No vember. 





Guatemala INTERNATIONAL FINANCIAL STATISTICS VoLUME 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947, 


Exchange Rates (Quetzales per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 


Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Bank of Guatemala... . 5. 5. . d 6 11.2 19.4 24.5 


FOREIGN EXCHANGE HOLDINGS 


8 Bank of Guatemala..... 
4 Treasury . . 

5 Other Banks... 
6 
7 


Go whan 
~~ 
a> Mero 


ToTAL SHORT-TERM HOLDINGS 


LONG-TERM FOREIGN HOLDINGS 


8 Bank of Guatemala 
4 Treasury . 
10 Total 


11 SHORT-TERM ASSETS IN THE U.S.t ai 
Assets of the Bank of Guatemala (Millions of Quetzales) 
12 FOREIGN ASSETS{............. ; ‘ 3.8 10.5 11.6 14.8 25.5 


DOMESTIC CREDITS 
13 Government...... — 

Business and Individuals . : 6 ; 9 8.: 8.5 

Sum.. . 3 .6 ; 9 8.: 8.5 

Other Banks. . .6 ; 8 : .0 1.0 1.0 
Assets of Other Banks (Millions of Quetzales) 
17 FOREIGN ASSETS §... a 1.0 
18 DOMESTIC CREDITS..... ; + a 7 ¥ : 7.5 6.9 
19 CASH tee oe aah ‘ ‘ : ; a 4 2.0 
Currency and Deposits 

MONEY SUPPLY 


20 SIN ins eg tatigk : a ; ; 3 
21 Deposit Money. . 5. 5. 5. : 5.6 
: 9 

7 


on ooo 


Millions of Quetzales) 
12.0 15. 

5. Daa 

iN. 24. 

8. 


22 WN ooo on cso 
23 GOVERNMENT DEPOSITS. . 
24 TIME DEPOSITS 
Prices 
Cost oF LIVING (Index) 
25 General (Feb 1946 =100) = Ae 
26 Foods (1987=100)...... oe pra : 87 
WHOLESALE PRICES (Jan 1946 =100) 


General. . vr 
Home Produced Goods 
Imports. 


on to oo 


Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Quetzales) 
30 Exports. ... ; ‘ 18. ‘ 11.9 14.4 20.4 
$1 Imports, c.if....... ‘ 20. 21. ‘ 15.8 16.1 13.7 
Production (1937 =100) 
82 COFFEE.... PA Sune ee ote 100 91 86 86 90 


1936 1937 1938 1940 1941 1942 1943 


t+ Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3)+(8). § Equivalent to line (5). 





VoLUME I, NUMBER 5, May 1948 Guatemala 


——-1946—-— —— 1948-— 
Nov Dec June July Aug’ Sept Feb Mar Apr 


(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 ; .0075 .0075 1.0075 1.0075 





(Millions of U. S. Dollars) 


27.2 27.2 27.2 27.3 


bo 


mw onreo 


19. 
ks 
Rs 

23. 


50. 


Lo] 


or nh 
or po 
So one 


28.0 ra ee 
(Millions of Quetzales) 
50.0 49.7 49.2 


_ 
oo 
vr 
oO 


crOOoMma 
m orto bo 
DO Ube bo 


(Millions of Quetzales) 
3. 2. 2.5 
20. 21. 22.0 22. 


15.3 Dt 15.1 14.3 


(Millions of Quetzales) 


30.! 30.3 30.4 
21. 21.3 20.6 
52.3 51.6 51.0 


10. 10.7 10.7 
9 9 


1.3 
9 
2 
9 


(Index) 


110 111 110 
193 196 202 
(Jan. 1946 =100 
124 123 126 
126 124 127 
115 117 114 


(Millions of Quetzales) 
4.2 4.2 2.9 3.0 
4.4 4.7 4.7 4.8 

(1937 =100) 


Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


—-1946—— —9§-§ ——____—___ SS 


mm a 


' Beginning July 1. * February. 








Honduras 





Exchange Rates 


I 


OFFICIAL SELLING RATE........ 


Gold and Foreign Holdings 


2 


4 
5 
6 


GOLD PRODUCTION............. 
GoLD HOLDINGS 
Exchange Fund........ 
FOREIGN EXCHANGE HOLDINGS 
Exchange Fund........ 
TOTAL: TAGLDINGB.. 045.200.0005 
SHORT-TERM ASSETS IN THE U.S. f 


Currency and Deposits 


7 
8 


MONEY SUPPLY 


SES CCET 
Deposit Money (Gross). 


Foreign Trade 


9 


10 
11 


VOLUME OF TRADE 
Banana Exports........ 
ToTAL VALUE OF TRADE 


ccc euuneeckens 
imports, fa.b.......... 


1936 


2.04 


il 


.90 


1937 


2.04 


ll 


62 
78 


100 


17.81 
20.77 


1937 


+ Official and private, as reported by U. S. banks. 
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1938 


2.04 


Al 


76 
87 


67 


14.83 
20.69 


1938 


1939 


2.04 


1.33 


oak 


-62 
73 


99 


18.18 
19.41 


1939 


INTERNATIONAL FINANCIAL STATisticg 


1940 1941 1942 1943 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 
(Millions of U. S. Dollars) 
1.12 1.16 .90 .80 
1 a1 al i 
88 1.19 1.33 1.43 
99 1.30 1.44 1.54 
(Millions of Lempiras) 
ee oie ees 11.3 
3.0 3.2 4.9 7.6 
(1987 =100) 
100 106 92 31 
(Millions of Lempiras) 
17.59 18.381 17.08 8.17 
20.17 20.51 22.81 20.52 
1940 1941 1942 1943 


1944 


2.04 


81 


ll 


72 


17.44 
26.70 


1944 


1945 


2.04 


67 


102 


22.79 
30.40 


1945 


1946 


2.04 


97 


27.18 
39.19 


1946 


1947 


2.04 


34.02 
58.86 


1947 





VoLUM 


No 


2.0 


. 
~ 


—_ 
@w oo 


wre 
~j «3 


No 





VoLUME I, NUMBER 5, May 1948 
ATISTICS 


~ § ——1946—— 


aie Nov Dec Jan Feb 
1947 


04 2.04 2.04 2.04 2.04 


2.74 2.06 2.54 2.59 
8.79 4.04 4.95 6.08 


Nov Dec Jan Feb 
1946 


1947 
June July Aug Sept Oct Nov 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 
(Millions of U. S. Dollars) 


ll ll 


1.838 2.03 
1.94 2.14 
4.00 


(Mill:ons of Lempiras) 


(1937 = 100) 


(Millions of Lempiras) 
8.64 3.26 2.86 2.46 2.39 3.49 
5.55 5.64 5.63 5.89 5.15 6.78 


June July Aug Sept Oct Nov 
1947 


Honduras 


1948 —— ———-—. 
Feb Mar Apr 


2.04 2.04 204 









H un cary INTERNATIONAL FINANCIAL STATIistics 

































VOLU 
— 
—— 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 ~~ N 
Exchange Rates (Pengoe or Forints per U.S. Dollar)! 
1 OFFICIAL SELLING RAaTE......... 3.3891 3.897 3.401 3.558 3.485 3.456? ies oe eee ~ise BEL BBT* 12607 11.1 
Gold and Foreign Holdings q 
GoLpD HOLDINGS (Millions of U. S. Dollars) 
2 National Bank......... 25 25 37 24 24 24 24 24 24 24 24 34 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank...... ae 8 12 19 14 7 5 1 1 1 1 5 8 
4 ToTaL HOLDINGS............... 33 36 56 38 31 29 25 25 25 25 29 43 
Assets of the National Bank (Miilions of Pengoe or Forints)! 
5 FORBIGN ASSETS f.............. 126 143 221 201 159 118 102 104 104 104 X 339 502 
DomMEsTIC CREDITS 
6 Government.... 98 115 268 312 570 930 1,230 1,610 X 342 340 ’ 
7 Non-Government... Sal 549 467 526 628 712 1,240 2,189 3,479 X 495 1,663 ; 
8 eee 647 582 794 940 1,282 2,170 3,369 5,089 X 838 2,003 ; 
Currency and Deposits 
MONEY SUPPLY (Millions of Pengoe or Forints)' 
9 Currency (Gross)....... 436 466 863 975 1,887 1,984 2,958 4,392 10,672 77x104 Xx 968 1,992 
10 Deposit Money (Gross) . 631 658 664 756 855 1,096 1,391 1,819 2,210 57,978 xX 224 615 
Money and Capital Market (Per Cent) 
22 «Boe MaTe................ 4 4 4 4 3 3 3 3 3 3 7 5 
Prices (1937 =100) 
12 CosT OF LIVING....... hehe Savane 94 100 101 99 107 127 148 177 219 2,700,000‘X 359° 437 
13 WHOLESALE PRICES (General) 93 100 100 101 116 142 173 236 317° eae 489 
Foreign Trade 
UNIT VALUE OF TRADE (1938 =100) 
14 Rte Sie tc. apn ae 100 si Pee — ee cae cate ae a ee 760 
15 EG esas ecb wes oe aa 100 re Ps — dering ee ee ae a ee 687 
VOLUME OF TRADE (1988 =100) 
16 ee eae se 113 100 awe ee ae re ali eae _— 15 26 
17 es asia b16\ uce'een a ~ 118 100 pide eee aoe ee fae 1 16 52 
TOTAL VALUE OF TRADE (Millions of Pengoe or Forinis)! 
18 NR ioe Gin cre ct 504 588 522 604 515 797 1,151 1,289 947 woe. BK 420 1,066 
19 Imports, c.i.f...... Pcie 437 484 411 490 603 740 946 1,148 808 oe ae | 1,459 
Production (1937=100) 
20 AGRICULTURE.............. De 92 100 88 96 94 80 76 74 72 re 48° 508 
21 MANUFACTURING.......... aoe 91 100 99 109 127 136 130 152 138 eee 40° 61° 










1941 1942 





1944 





1945 





t Equivalent to line (4). 
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ee 


a 


1947 —_-—_1946——— —s 194d ——— 1948-— - — 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
11.89 (Pengoe or Forints per U. S. Dollar)! 
‘Se7 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 
(Millions of U. S. Dollars) 
24 27 30 30 30 33 33 34 34 34 34 


15 14 13 9 8 8 8 5 4 
42 44 43 40 41 42 43 39 38 


(Millions of Pengoe or Forints)! 
494 513 502 466 486 491 502 507 463 446 


340 340 340 340 340 340 340 340 340 340 
666 749 920 1,178 1,291 1,398 1,663 1,624 1,601 1,687 
1,006 1,090 1,261 1,518 1,631 1,738 2,003 1,964 1,941 2,027 


(Millions of Pengoe or Forinis)' 
1,408 1,468 1,592 1,754 1,834 1,869 1,992 1,962 
379 397 370 444 419 518 5 615 669 
(Per Cent) 
7 7 
(1987 =100) 
388 384 


499 514 


(1938 = 100) 
789 738 $.(70 784 
685 730 681 727 
(1938 = 100) 
27 30 20 25 
53 48 58 56 
(Millions of Pengoe or Forints)' 
93 97 64 84 
125 119 134 139 


(1937 = 100) 


Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Feb Mar 
——— 194.6 ———— —§ 1 949. ——__ —— 194 


' Pengoe from 1936 through July 1946; Forints thereafter. ? January 1/August 5. > Beginning August 1. * December. 
5 January /November. 6 Provisional. 





Iceland 


Exchange Rates 
1 OFFICIAL SELLING RATE.. 


Gold and Foreign Holdings 
GOLD HOLDINGS 
2 National Bank.... 


FOREIGN EXCHANGE HOLDINGS 
National Bank. 


TOTAL SHORT-TERM HOLDINGS.. . 


LONG-TERM HOLDINGS 
National Bank... 


SHORT-TERM ASSETS IN THE U.S. t 


Assets of the National Bank . 
7 FOREIGN ASSETS { 


DoMESTIC CREDITS 

8 Government..... 

7] Official Entities ‘ 
10 Business and Indiviuals 
11 Sum..... 

12 Other Banks. 
Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) 
Deposit Money (Gross) 


16 TIME DEPOSITS 


Money and Capital Market 
17. DISCOUNT RATE......... 
Prices 
18 Cost oF LIVING 
Foreign Trade 

UNIT VALUE OF TRADE 
19 
20 

VOLUME OF TRADE 
21 
22 Imports 

TOTAL VALUE OF TRADE 


23 ee ee 
24 ROR, SS. ons osm 


INTERNATIONAL FINANCIAL STATISTICS 





1939 1940 1941 1942 1943 


(Icelandic Krénur per U. S. Dollar) 


5.2562' 6.5165 6.5050° 6.5050 6.5050 


(Millions of U. S. Dollars) 
1.0 1.0 1.0 1.0 


9.0 21. 22.8 
10.0 23.8 


22.3 
23.4 


— of 20.6 44.0 
(Millions of Icelandic Kronur) 
64 185 288 437 


17 24 
81 89 
98 113 


(Millions of Icelandic Kronur) 
27 54 112 150 
34 78 146 175 
61 131 258 325 

uA ote reek 285 

(Per Cent) 

6.00 5.50 

(1937=100) 
165 214 259 


5.50 


(1937 =100) 
199 282 299 256 
164 184 228 263 
(1937 =100) 
113 113 113 158 
85 134 205 181 
(Millions of Icelandic Kronur) 


133 189 201 233 
74 131 248 251 


1940 1941 1942 1943 





+ Official and private, as reported by U. S. banks. 


t Equivalent to lines (4)+(5). 


1944 


6.5050 


1945 


6.5050 


1946 


1947 


6.5050 6.5050 


291 
443 


1946 


290 
519 


1947 





STICS 
—— 


———s 


47 
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—-1947 
June 


Mar Apr May July Aug’ Sept Oct 


(Icelandic Kronur per U. S. Dollar) 


Nov Dec 


6.5050 6.5050 


(Millions of U. S. Dollars) 


1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 


4.0 
5.0 


3.7 
4.7 


3.0 
4.0 


3.6 
4.7 


3.8 
4.8 


3.8 
4.8 


6.3 
7.3 


22.5 20.2 17.5 16.5 18.7 


7.0 ral asus 
(Millions of Icelandic Kronur) 


21.7 9.8 9.1 


6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 


Iceland 


————— 1948 —-_—___—_—_— 
Jan Feb Mar Apr 


6.5050 


119 


8 
95 
363 
486 
18 


106 


16 
95 
382 
505 
16 


111 


21 
104 
377 
513 

16 


91 


(Millions of Icelandic Kronur) 


164 
158 
322 


370 
5.00 


165 
152 
317 
(Per 
368 
5.00 
(1937 
313 


160 
174 
334 


Cent) 
366 
5.00 


= 100) 


315 


(1937 =100) 


(1937 =100) 


166 
178 
343 


(Millions of Icelandic Kronur) 


27 18 9 12 16 16 28 19 
36 59 41 27 49 42 34 39 


Nov Dec 


Jan Feb Mar 
——— 1946——_ —<$<— 


Apr May 


$$$] 


1 Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. 


June 


10 
46 


July 
—_———_—_— 


46 
26 


Aug 


45 
57 


Sept 


Oct 


20 
21 
22 
44 13 32 37 22 23 23 
42 31 86 34 24 43 2 


Nov Dec Jan Feb Mar Apr 


——_—— 19-———___—__— 


Beginning April 4. 





. 
India INTERNATIONAL FINANCIAL STATISTIcg § VOLU! 
— 


—_ 


cess snesiaensieenoetsioeees 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 N 


Exchange Rates (Rupees per U. S. Dollar) 
1 SELLING RATE 2.673 2.687 2.746 3.033 3.327 3.325 3.322 38.822 8.822 3.822 3.821 3.318 


Gold and Foreign Holdings (Millions of U.S. Dollars) 
2 GOLD PRODUCTION 11.62 11.58 11.24 11.01 10.18 10.01 9.11 8.83 6.59 5.89 4.61 6.01 


GoLp HOLDINGS 
Reserve Bank 274 274 274 274 274 274 274 274 274 274 274 274 


FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 319 210 570 830 1,438 2,586 3,768 5,040 4,905 4,590 


“fe at 593 485 845 1,105 1,713 2,860 4,048 5,815 5,179 4,864 
6 SHORT-TERM ASSETS IN THE U.S.t ee a ar chien ees 13 18 22 33 44 62 


Assets of The Reserve Bank (Billions of Rupees) 
7 FOREIGN ASSETS { : 0! j 2.33 3.19 5.20 9.00 


8 DomeEsTIC CREDITS............. : ; ‘ ; .56 51 1.30 


Assets of Other Banks 
DoMESTIC CREDITS (Billions of Rupees) 
gy Government ‘ : ; : 91 1.23 2.18 : 


10 Non-Government........ ; : ; ‘ .04 1.29 .98 
11 9: : a 2.2 .95 3.12 3.16 


12 CASH ‘i of ry : “a .o7 42 .64 


Currency and Deposits 
MONEY SUPPLY (Billions of Rupees) 


13 oats oh BR. 4.13 6.75 
14 Deposit Money. . ‘~ 3% 4 2.33 3.60 
15 BONS is nace ; 75 : 0% 6.46 10.34 


16 GOVERNMENT DEPOSITS... . c ; ; i ; .09 Aly 
17 Time DEPOSITS ee . é 1.2 1.11 


Money and Capital Market (Per Cent) 
18 GOVERNMENT BOND YIELD...... eRe bhi : ; ; 3.04 3.20 


DISCOUNT RATES 
19 Reserve Bank of India. . : ‘ ‘ ; : 3.00 3.00 
20 3-Month Treasury Bills. eee ‘ : ‘ ; .76 .86 
(1937 =100) 
21 Srock PrRices......... seats 107 109 
Prices (Index) 
22 Cost oF LIVING (1937 =100) 106 117 148 


WHOLESALE PRICES 
23 India (General) 
(1987=100)......... 113 122 149 
24 Pakistan (Aug 12/19, 
19389=100)......... 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
25 Exports. ... ae 100 107 152 182 
26 100 104 154 187 
VOLUME OF TRADE (1987 =100) 
27 A ie 100 96 
28 $ ens sas 100 93 eer wee ows 
TOTAL VALUE OF TRADE (Millions of Rupees) 
29 Exports 2: 1,913 1,706 2,052 2,685 2,088 2,127 
30 imanorte, e4f........... 1,804 1,580 1,688 1,787 1,152 1,860 
Production (1987 =100) 
81 AGRICULTURE 100 99 92 96 92 95 99 


1936 1937 1938 1939 1940 1941 1942 1946 1947 


t Official and private, as reported by U.S. banks. Data include assets owned by banks in Burma and Ceylon. f Equivalent to line (5). 





TIstics § VoLUME I, NUMBER 5, May 1948 India 


19497 —$@ _$  _ —  _ ___—_——cx“—- — ——1948-—_- —____- 
Feb Mar Apr May June July Aug’ Sept Jan Feb Mar Apr 


(Rupees per U.S. Dollar) 
8.818 3.818 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 


(Millions of U. S. Dollars) 
.48 .49 .54 . 51 .49 57 .49 .50 41 .52 .49 47 41 


274 274 274 274 274 274 274 274 274 274 274 274 


4,874 4,873 4,749 4,656 4,588 4,601 4,615 4,602 4,590 4,555 4,595 4,618 
5,148 5,147 5,023 4,930 4,862 4,876 4,889 4,876 4,864 4,829 4,869 4,892 
40 36 41 43 54 54 55 57 62 


(Billions of Rupees) 
.57 16.16 15.85 15.62 15.67 15.71 15.67 .63 


19 1.384 1.48 1.50 1.48 1.52 1.58 1.52 


(Billions of Rupees) 
4.29 4.238 4.17 4.13 4.22 
1.48 1.40 1.67 1.58 1.45 
(Billions of Rupees) 


13.36 13.10 12.94 12.85 
7.41 7.65 7.78 17.84 
20.77 20.75 20.71 20.69 


3.96 3.94 3.77 3.86 
3.46 3.42 3.45 3.46 


(Per Cent) 
2.86 2.38 2.85 2.26 


3.00 3.00 3.00 3.00 
.42 .44 — 
(1987 =100) 
176 168 170 
(Index) 
262 258 268 


280 283 286 
_ _~ 306 ite ea6 er vewe: e 


(1937 =100) 
368 aaa pias ee aay ia aid oe y agen ae 
262 oe as? scutes ee racaa om ois oa a 26 
(1987 =100) 
(Millions of Rupees) 
354 eee fae oi watels wales oe Sia 29 
388 453 eaber ee aes aaa en Peds ae aus! 
(1937 =100) 
31 


Nov Dec May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1946 —_—_$ $$$ 19 1 


a a 


' August 12/19. 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 

Exchange Rates 

SELLING RATES (Rials per U. S. Dollar) 

1 ND goin is ta Dt 16.31 16.41 16.96 18.34 17.11 25.82 32.94 32.50 32.5 32.50 32.50 92 . 5 

2 | ee eens — — — —_ — — — — — 49.34 46.13 49.2! 
Gold and Foreign Holdings 

GOLD HOLDINGS (Millions of U.S. Dollars) 
8 Central Bank.......... 25 26 26 26 26 26 61 111 134 127 149 142 
FOREIGN EXCHANGE HOLDINGS 

4 Central Bank.......... 5 8 12 16 19 29 52 108 108 99 89 102 
6 Toran Hompmas............. 30 34 37 42 44 55 113 219 242 226 238 244 

6 SHORT-TERM ASSETS IN THE U.S.t EM Ete Sa oe a ee 18 18 
Assets of The Central Bank (Billions of Rials) 

7? FOREIGN ASSETS f.............. .39 .45 52 .59 .63 1.35 3.66 7.11 7.85 7.34 i.%0 7.92 

8 DOMESTIC CREDITS........ 1.28 1.78 1.92 As Reiie ee peed 5.97 7.96 8.64 
Currency and Deposits 

MONEY SUPPLY (Billions of Rials) - 

9 NE io 5 ihc ree of 81 .84 .84 .99 1.21 1.74 3.73 6.04 6.66 6.85 7.01 6.9 
10 Deposit Money. . . ; .56 1.03! 1.14! 1.45 ee : Rube ra 5.30 4.74 5.87 
11 MUL. gw vos ss 1.37 1.88 1.98 2.44 ae sein have yee 11.97 11.59 12.88 
12 TIME DEPOSITS......... 1.02 1.20 1.42 
Money and Capital Market 
i Bomoowne BAW. ...........6... ; 5.00 6.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.00 7.0 
Prices (1937 =100) 

[3 oer OF TaviINO...........5... 87 100 114 121 134 184 326 787 916 779 698 6§ 

WHOLESALE PRICES 

15 General...... a 83 100 102 118 130 184 356 535 551 529 494 5. 
16 Home Goods 81 100 97 111 126 181 395 641 592 519 459 4 
17 Exports...... 79 100 109 122 126 171 278 366 433 470 511 5 
18 imports. ...... 95 100 101 126 145 224 483 738 796 642 534 5 
Foreign Trade 

TOTAL VALUE OF TRADE (Billions of Rials) 

19 Exports........ } 2.25 2.56 2.37 2.50 2.25 1.84 4.05 4.41 4.72 7.32 10.64 E. 
20 Imports, c.i.f..... 1.07 1.38 1.58 1.07 1.02 a 2.39 1.96 3.10 B.ie 4.95 : 
Production (1937 =100) 

21 CRUDE PETROLEUM...... erate, 94 65 92 1 

1939 1940 1941 1942 1943 1944 1945 1946 1947 N 





t Official and private, as reported by U. S. banks. t Equivalent to line (5). 


ATISTICs 
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—— 


1947 
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Jan Feb Mar Apr May 


32.50 32.50 
49.22 58.25 


$2.50 32.50 32.50 32.50 32. 
51.52 51.83 51.32 54.20 58.: 


1.14 
42 


95 
31 


1.01 
48 


1.19 
83 


199 


Nov Dec 
———1946——— 


190 160 


Feb 


169 
Mar 


189 


Jan 


Apr May 


1 March 6. 2 June 6. 


—_—1947 


June July Aug Sept 
(Rials per U.S. Dollar) 
32.50 32.50 32.50 32.50 
51.60 62.60 64.15 74.15 


(Millions of U. S. Dollars) 
150 143 141 142 


(Billions of Rials) 
7.44 17.88 17.52 
8.59 8.76 8.77 


7.12 
8.65° 


(Billions of Rials) 


6.56 6.57 
5.98 6.00 
12.53 12.56 


1.36 1.37 


6.66 
6.00? 
12.66? 


1.43? 


6.71 
5.97 
12.68 


1.36 


7.00 7.00 7.00 
(1937 =100) 


704 703 


7.00 


542 


544 


(Billions of Rials) 
Lat 64 
41 .36 
(1987 =100) 
224 243 


.96 
48 


1.32 
.49 


215 186 


June July 


-1947 


Aug 


Sept 


Iran 


—-- —-—-—-1948-— — ——_ —— 
Jan Feb Mar Apr 


Oct Nov Dec 


32.50 32.50 
75.00 68.60 


2.50 32.50 
55.70 60.14 


1.30 
56 


.63 
59 
199 21 


Oct 


196 
Nov Dec 


Feb Mar Apr 
——1948-—___—__— 


Jan 





Iraq 


1936 1937 1938 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 
Gold and Foreign Holdings 
LONG-TERM FOREIGN HOLDINGS 
2 Iraq Currency Board ... 
Assets of Iraq Currency Board 
$ FOREIGN ASSETS t 
Currency and Deposits 
MONEY SUPPLY 
4 Currency (Gross)....... 
§ ToTAL DEPOSITS 
6 Savincs DEPOSITS 
Prices 
? WHOLESALE PRICES (General)... . 
Foreign Trade 
TOTAL VALUE OF TRADE 
8 Exports 
9 CME 6 os nye ae 
Production 
10 CRUDE PETROLEUM 


4.971 4.944 4.890 


100 
1937 


103 


1936 1938 


cL 


t Equivalent to line (2). 


1939 


4.460 


94 
1939 


1940 


1941 


1942 


INTERNATIONAL FINANCIAL STATISTicg 


1943 1944 1945 1946 1947 


(U.S. Dollars per Iraqi Dinar) 


4.030 


4.030 


4.030 


4.030 4.030 4.030 4.030 4.030 


(Millions of U. S. Dollars) 


27.8 


46.2 


90.4 


145.2 


(Millions of Iraqi Dinars) 


6.9 


11.5 


22.4 


36.0 


(Millions of Iraqi Dinars) 


10.2 
2.3 


138 


20.7 
3.5 


34.0 
7.4 
ok 


(1938/39 =100)! 


179 


383 


39.3 
15.5 
9 


= 


590 


(Millions of Iraqi Dinars) 


10.0 
8.7 


60 
1940 


7.6 
6.9 


10.1 
12.2 


(1937 =100) 


37 
1941 


62 
1942 


17.5 
15.6 


85 
1943 





ATISTIcg 
——, 


ee, 


1947 


4.030 
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4.030 4.030 4.030 4.030 


182.4 179.5 175.9 174.3 172.5 


43.7 43.3 42.8 


37.8 
19.6 


1.0 


37.2 
19.3 


1.0 


103 94 
Feb 


109 


Nov 
1946 


Jan 


1 December 1938/August 1939. 


May June 
9 


Aug 
(U. S. Dollars per Iraqi Dinar) 


4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 


(Millions of U. S. Dollars) 
168.1 162.2 168.0 161.9 
(Millions of Iraqi Dinars) 
41.7 40.38 40.5 40.2 


(Millions of Iraqi Dinars) 
36.4 35.9 35.9 35.5 
18.1 17.8 18.0 18.8 


1.0 1.0 1.0 
(1938/39 =100)' 
503 ~=—s«45 81 


1.0 


510 546 


(Millions of Iraqi Dinars) 
1.5 2.0 
3.8 3.8 


(1937 =100) 


106 106 106 107 


July Aug Sept 


Iraq 


———_— —— 1948 --—-- —-— 
Jan Feb Mar Apr 


4.030 4.030 4.030 4.030 


161.0 


40.0 


34.8 


1.0 1.0 


627 616 


112 


Oct Jan Feb Mar Apr 


—1948-—___—_ 





Ireland 


INTERNATIONAL FINANCIAL STATISTICS 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


(U. S. Dollars per Irish Pound) 
4.890 4.460 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0275 


Exchange Rates 
1 OFFICIAL SELLING RATE 4.971 4.944 
Gold and Foreign Holdings 
GoLp HOLDINGS (Millions of U. S. Dollars) 
2 Central Bank 10 10 10 11 11 11 
FOREIGN EXCHANGE HOLDINGS 
$ Central Bank 3 7 10 6 8 9 7 
4 Other Banks 208 230 256 282 354 
LONG-TERM FOREIGN HOLDINGS 
5 Central Bank 36 44 54 81 97 
6 Other Banks 299 390 451 529 
Assets of the Central Bank (Millions of Irish Pounds) 
7 FOREIGN ASSETS f{.............. 13 15 18 24 29 


Assets of Other Banks (Millions of Irish Pounds) 
8 FOREIGN ASSETs { ‘ ‘ : 125.8 158.8 175.5 201.3 
DoMEsTIC CREDITS 
& Government : k ‘ 6.5 6.9 7.6 8.2 
10 Non-Government ; , ’ 57.5 54.1 54.8 52.4 
11 S ; ; ; : 63.9 61.0 62.3 60.6 
12 ; ; : ‘ 11.0 10.9 10.9 12.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Irish Pounds) 
18 Currency (Gross) : 22.8 26.0 32.0 36.1 
15 Deposits (Gross) ; 127.6 189.2 154.0 170.5 
Government Finance 
(Millions of Irish Pounds) 


15 
16 


34.8 
40.9 


37.3 


41.1 
—3.8 


17 Surplus or Deficit(—)... ; ; ; ; —6.1 
18 NET BORROWING ; i : ; ‘ 
19 DECREASE IN CASH ' : ‘ ; : —1. : 
20 ToTAL DEBT ; 5 F ‘ ‘ 55. 57. 
Money and Capital Market 
DISCOUNT RATE (Per Cent) 
21 Central Bank ; . J ; : 3.0 3.0 
22 Commercial Banks : : : ; ‘ 3.0 3.0 
(1937 = 100) 
23 SrTock PRICES 84 92 
Prices (Index) 
24 Cost or LIVING (1937 =100).... 133 147 
25 WHOLESALE PRICEs (General) 
(Oct 19838 =100) ee hod er 148 170 
Foreign Trade 


UNIT VALUE OF TRADE (1987 =100) 


26 
27 


28 
29 


165 197 
138 171 


220 
205 


(1937 =100) 


89 72 
77 39 


67 
38 


237 
209 


52 
29 


TOTAL VALUE OF TRADE (Millions of Irish Pounds) 


30 ; . ° ; ‘ 33.0 31.9 32.7 27.8 
$1 importa, eif........... , ; ‘ ° 47.0 29.6 34.8 26.5 


Production (1937 =100) 
$2 INDUSTRY 102 94 77 79 


94 97 91 94 87 
1939 1940 1941 1942 1943 1946 1947 


a nr ar ni a A 


t Equivalent to lines (2) +(8)+(5). t Equivalent to lines (4) +(6). 
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——-1946——- 
Nov Dec 


4.025 4.025 


11 11 


6 7 
> 3854<- 


145 150 
—> 738<- 


40 42 


—> 271.1<- 


> 8.0<— 
-> 59.5<- 
—> 67.4<- 


—> 12.7< 


45.2 46.8 
—> 224.6<— 


Jan Feb Mar 


1l 11 11 


6 5 6 
—> 3856<—— 


144 144 145 
—> 150<—— 


40 40 40 


——> 274.5<——— 


——> 11.5<—— 
——> 11.14—— 


45.4 44.9 45.0 
——> 229 .1<-—— 


1947 


Apr May June July Sept 


(U. S. Dollars per Irish Pound) 


Aug 


(Millions of U. S. Dollars) 
11 11 11 1l 11 11 


4 4 5 5 12 15 
—> 87<— —— > 3841<— 


148 148 147 147 145 
—> 320<— —> 705< 


(Millions of Irish Pounds) 
40 40 40 40 41 43 


(Millions of Irish Pounds) 


148 


———> 267 .8 <—— 


—> 8.2<— 
—> 10.9<—— 
——> 9.14——— 


——> 13.1<—— 


——> 259 .5<—— 


—> §8.3<—— 
—> 8.0<—— 
—> 88.3<———_ 


—»> 18.1<—— 


(Millions of Irish Pounds) 


45.4 45.4 45.2 
——> 229.38 <———— 


45.3 46.0 47.5 
——> 280.7 <_—— 


Oct Nov Dec 


4.0275! 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 


11 11 11 


16 12 16 
— > 3853<—— 


152 159 ~=—-159 
—> 681<—— 


45 45 46 


——> 257 .0<——_—_ 


—> 8.8<—— 
—> 89.7<—— 
—> 98.5<—— 


—> 14.83<—— 


49.6 49.7 50.6 
——> 287 .6<——— 


Ireland 


—_———_—— 1948 ——___ 


Jan Feb Mar Apr 


4.0275 4.0275 4.0275 4.0275 


11 11 


9 6 9 
——> 342<-—— 


156 157 160 
—> 6841<-—— 


43 43 44 


——> 254.0 <—— 


(Millions of Irish Pounds) 


(Per Cent) 
2.5 2.5 2.5 
3.0 3.0 8.0 
(1937 = 100) 
158 157 
(Index) 
——— > 188 «-— 


156 


222 223 227 
(1937 =100) 
257 232 
261 256 
(1937 = 100) 
77 55 53 61 64 74 77 
91 94 108 129 133 136 130 
(Millions of Irish Pounds) 

3.3 3.2 3.2 4. 
11.9 12.8 12.2 12. 

(1937 = 100) 
—> 109<+——- _- ———>- 116<+——_ 


272 
230 


274 
248 


280 
252 


284 
258 


3.8 2.8 3.1 1 
7.4 8.6 10.0 4 
—> 112 <— 


Noy Dec 
——1946——_ 


Jan Feb Mar ~Apr May — July Aug Sept 


‘ Beginning January 14. ? Provisional. 





Italy 


Exchange Rates 
SELLING RATES 
Official 
Free 
Average 
Curb.. 
Gold and Foreign Holdings 
GOLD HOLDINGS 
5 Bank of Italy 
FOREIGN EXCHANGE HOLDINGS 
6 Bank of Italy 
7 ToTAL HOLDINGS 
8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of The Bank of Italy 
9 FOREIGN ASSETS { 
DOMESTIC CREDITS 
10 Government 
11 Official Entities 
12 Business and Individuals 
13 Sum 
14 Banks 
Assets of Other Banks 
DOMESTIC CREDITS 
15 Government 
16 Official Entities 
17 Agriculture 
18 Commerce and Industry 
19 Finance 
20 Individuals 
21 Sum 
Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money (Gross) 
Bank of Italy 
Other Banks 
Postal Savings Banks 
Sum.. 
Total Money Supply 
Money and Capital Market 
28 GOVERNMENT BOND YIELD 


DISCOUNT RATES 


29 Bank of Italy 
30 Treasury Bills 


81 StTocK PRICEs... 
Prices 
82 Cost oF LIVING 
WHOLESALE PRICES 
General 
Export-Type Goods 
Imports. . 
Foreign Trade 
TOTAL VALUE OF TRADE 
86 Exports. . 4 
37 Imports, c.i.f... 
Production 
$8 AGRICULTURE 


1936 1937 


14.16 19.00 


_ 
Sm GO “1S O1co 


Gr 
on 
cS 


86 
1936 


1938 1939 


19.00 


Cre we COL Cr 


1940 1941 1942 
Lire per U.S. Dollar) 
19.71 19.00 


19.80 


Millions of U.S. Dollars) 
120 124 141 


124 141 
15 12 
Billions of Lire 


2.3 aad 


52. 

22 
6. 

81.6 
7.3 


(Billions of Lire) 
42.0 


111.3 


(Billions of Lire) 
73.3 


12.0 
3.4 


Per Cent) 
4.68 4.24 


4.50 4.50 
3.75 3.58 
(1939 =100) 
156 180 
(1937 =100) 
130 151 174 


130 145 163 
116 
151 


(Billions of Lire) 
14.5 16.0 
11.5 14.0 
(1937 =100) 
92 90 82 
1940 


1941 1942 


INTERNATIONAL FINANCIAL STATISTICS 





1943 1944 1945 1946 1947 


100! 


a 
~_~e 


ry 
~] 
onmwoun 


00 Om OIOSOS 


4.41 


5.50 
3.39 


1,836 
4,930 


5,520 


73 74 57 72 69 


1943 1944 1945 1946 1947 





/OLUME 


—-194 
Nov 


Nov 
—-19. 


CE EE Ue yrange 


+ Official and private as reported by U. S. banks. t Equivalent to line (6). ' Be 


purchase 
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— a maa ~ - 1947 — — —— a penal 
947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Lire per U.S. Dollar) 
9952 225 225 225 225 225 225 225 225 225 350 350 350 3503 603 576 573 573 574 1 
672 568 568 528 532 605 693 906 841 775 721 667 618 603 576 573 573 574 575 2 
485 396 396 377 379 415 459 566 533 500 536 508 484 470 589 574 573 574 574 3 
656 611 683 607 590 644 722 801 737 662 637 665 645 584 582 592 615 663 4 
(Millions of U. S. Dollars) 
2g 28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 28 5 
37 2 87 90 86 87 65 52 44 43 69 64 6 
64 110 114 118 113 114 93 79 71 71 97 91 7 
153 206 268 321 247 218 226 204 187 167 163 150 147 146 153 163 8 
(Billions of Lire) 
13.3 8.8 9.2 9.2 8.9 9.2 | 5.7 4.9 4.8 7.5 6.9 7.6 10.6 18.8 13.2 18.8 10.9 9 
6.1 575.5 594.5 588.0 597.1 597.5 592.3 608.7 611.9 622.3 618.2 619.6 635.6 648.1 716.1 747.5 743.8 781.0 10 
4 45.7 24.0 24.5 24:2 21:9 22.5 WG 14.0 3:9 17.1 144.2 18.8 15.4 11.1 11.0 11.0 10.9 11 
7.2 38.5 44.0 44.9. 43.3 41.7 50.9 61.7 67.3 80.5 938.1 98.6 109.2 116.2 187.2 131.7 119.8 116.8 12 
4.4 654.7 662.6 657.4 664.6 661.1 664.7 669.0 693.2 719.7 728.4 7382.4 758.1 779.7 864.4 890.2 879.6 908.7 13 
9.8 10. 14.4 11.6 18.2 15.6 18.8 20.6 27.8 24.8 24.0 31.6 34.8 34.6 939.8 31.8 31.4 30.3 14 
(Billions of Lire) 
327.0 335.3 329.8 15 
23.0 a 16 
25.7 17 
313.9 18 
23.4 19 
33.8 Rise jee ne isa 20 
746.8 733.4 inns _... 826.8 7 ra name ; a 21 
(Billions of Lire) 
8.7 417.2 462.8 454.3 467.0 486.8 504.2 559.0 580.7 565.0 592.2 608.5 621.0 643.4 728.7 723.8 717.2 739.0 22 
8.8 66.0 74.2 69.7 71.9 69.7 55.4 58.4 57.6 62.5 54.5 51.4 54.6 48.2 68.8 73.7 67.7 172.1 23 
Lin 497.6 486.1 486.0 501.0 582.0 554.0 588.2 611.6 685.5 648.3 662.1 658.9 655.9 24 
28.1 25.4 28.5 27.1 24.0 26.9 30.7 31.0 35.6 30.9 34.5 35.9 37.7 25 
591.7 585.6 584.2 600.0 625.7 6386.4 677.3 700.2 733.7 728.6 748.0 749.4 741.8 26 
1,008.9 1,048.4 1,088.5 1,067.0 1,112.4 1,140.6 1,236.3 1,230.9 1,298.7 1,320.8 1,356.5 1,370.4 1,385.1 27 
(Per Cent) 
|. 41 4.26 4.21 4.06 3.90 4.12 4.47 4.59 4.50 4.60 4.47 4.65 4.72 4.57 4.67 4.51 4.26 4.27 28 
». 50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 29 
}.39 8.25 38.25 8.25 $8.25 $3.25 $3.25 $3.25 3.25 3.25 $3.25 3.42 3.75 3.75 $3.75 3.75 3.75 30 
(1939 =100) 
836 946 1,162 1,096 1,401 2,120 2,995 2,829 2,048 2,202 2,033 1,786 1,436 999 1,079 1,019 898 31 
(1937 =100) 
930 3,350 3,630 X 38,920 4,000 4,120 4,490 4,710 5,020 5,180 5,460 5,740 5,720 5,480 5,300 5,210 5,160 5,320 32 
520 3,610 3,920 4,020 4,160 4,480 4,850 5,570 5,700 6,180 6,300 6,640 6,430 6,040 5,910 5,750 5,720 5,710 33 
35 
(Billions of Lire) 
13.2 12.8 15.8 14.4 14.5 13.9 15.6 19.3 19.6 21.4 20.8 ; 7 36 
20.3 24.0 42.5 42.2 42.8 44.5 48.7 35.4 32.1 37.47 43.77 37 
(1937 =100) 
947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
—— F-19466 —————— 19/4 — ——-—— — 1948 -- — 


‘Beginning in July. ?Through July. ’Through November 27. ‘May/December. * December. *January/June. * Exclusive of 
purchases of surplus war stocks. 8 Provisional. 
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Japan 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 


Assets of the Bank of Japan 
DomEsTIC CREDITS 


2 Government......... 
8 Non-Government....... 
4 


Assets of Other Banks 


5 DomMeEsTIC CREDITS............ 


Currency and Deposits 
MONEY SUPPLY 


7 Currency (Gross)....... 
8 Deposits (Gross)....... 


Money and Capital Market 
9 GOVERNMENT BOND YIELD 


10 DuscounT RATE.............. 


te eS 


Prices 


tN A | 
18 WHOLESALE PRICES............. 


Foreign Trade 
TOTAL VALUE OF TRADE 


14 DEA CowGiic css ts 
15 importa, cAf,........ 
Production 


SONI... wccbesee see eons « 


ano 


4.08 
3.29 


92 
83 


2,693 
2,764 


87 


on > 


—_ 
mm 
nm © 


- 
Lo] 
wee OS 


3.94 
3.29 


95 
100 


100 


3,175 
3,783 


100 


1938 


3.509 


i 71 00 


3.86 
3.29 


90 
115 


106 


2,690 
2,663 


107 


1938 


1939 


3.848 


t 
ow 
on 


3.81 
3.29 


97 
128 


116 


3,576 
2,918 


117 


1939 








1940 1941 
(Yen per U.S. Dollar) 
4.267 4.267! 
(Billions of Yen) 
4.0 5.3 5.8 
8 9 1.8 
4.8 6.3 | 
(Billions of Yen) 
24.2 28.8 34.7 
2.4 3.0 8.1 
(Billions of Yen) 
4.8 6.0 fF 
4.7 29.8 35.4 
(Per Cent) 
3.81 3.83 3.78 
3.29 3.29 3.29 
(June 1987=100) 
104 96 109 
(1987=100) 
149 151 156 
131 139 149 
(Millions of Yen) 
2,7435 
2,4925 oe 
(1987=100) 
119 123 117 


1940 1941 





1942 


1942 


INTERNATIONAL FINANCIAL STATIs1 





1943 


— 
—co-] 
Oo 


44.4 
2.9 


10.3 


3.77 
3.29 


108 


170 
158 


110 


1944 


—_ 
Cone 
orw or 


67.7 
3.8 


61.1 


3.76 
3.29 


103 


194 
176 


94 


1945 1946 
18.3 54.4 
37.8 50.4 
56.2 104.9 
115.1 157.4 
8.4 15.8 
55.4 93.4 
102.3 124.7 
3.76° 
3.29 3.29 
102° x 97 
291 1,570 
226 61,070 
37 20 
1945 1946 


1947 


200.7 
233.0 
209.4 

81.4 


219.1 
208.9 


3.29 
100 


4,390 
3,200 


25 


1947 


































JOLUME 


1s 
Nov 





92 


2,140 
1,480 


23 








TATISTI 


1947 


200.7 
233.0 
209.4 

81.4 


219.1 
208.9 


3.29 
100 


4,390 
3,200 


25 
1947 











1946——_— 
Nov Dec Jan 
40.6 54.4 65.4 
45.38 50.4 46.9 
85.9 104.9 112.3 
151.5 157.4 157.8 
10.9 15.8 13.9 
14.8 98.4 100.0 
127.6 124.7 123.8 
8.29 3.29 3.29 
92 85 87 
2,140 2,280 2,320 
1,480 1,560 1,610 
23 23 21 
Nov Dec Jan 
1946 
1 January /October. 
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Feb 


73.1 
46.1 
119.1 


155.6 
12.5 


105.5 
126.9 


3.29 
86 


2,540 
1,610 


21 
Feb 


Mar 


84.4 
51.9 
136.3 


153.4 
19.8 


115.7 
130.0 


3.29 
91 


2,700 
1,620 


25 
Mar 


Apr 


79.9 
135.9 
154.4 

15.5 


122.4 
128.2 


3.29 
108 


2,940 
1,980 


24 
Apr 


* January through February. 


——-1947 


May 


96.6 
47.7 
144.3 


150.1 
15.1 


129.7 
131.3 


3.29 
117 


3,080 
2,160 


26 
May 


Through August. 


June July Aug Sept 


(Yen per U. S. Dollar) 


(Billions of Yen) 
103.7 120.1 129.6 1385.6 
47.0 44.1 389.7 36.7 
150.7 164.2 169.3 172.3 


(Billions of Yen) 
155.38 156.5 161.4 169.6 
16.5 17.5 18.6 28.2 


(Billions of Yen) 
186.3 148.7 150.7 156.4 
187.5 142.0 149.3 164.3 


(Per Cent) 

8.29 3.29 3.29 3.29 
(May 1946 =100) 
106 101 


(1937 = 100) 
3,260 4,240 5,160 5,650 


2,230 3,840 4,050 4,160 


118 101 


(Millions of Yen) 


(1937 = 100) 


26 25 25 26 
June July Aug Sept 
1947 


Oct 


149.3 
38.5 
18/.9 


179.8 
22.7 


167.7 
16/.0 


3.29 
94 


6 ,300 
4,680 


27 
Oct 


Nov 


153. 
193. 


188.0 
23.0 


1/5./ 
3.29 
91 


6,900 
5,140 


25 
Nov 


Dec 


200.7 
32.3 
233 .0 


209.4 
31.4 


219.1 
208 .9 


3.29 
98 


7,630 
5,300 


27 
Dec 


Jan 


214.2 
253.0 
216.2 

34.4 


218.0 
212.0 


3.29 
127 


8,000 
5,470 


26 


Jan 


‘Based on May 1946=100. Beginning May. 





1948-—- —___—_— 
Feb Mar Apr 
1 
190.4 193.7 186.4 2 
50.7 58.1 54.0 $8 
241.1 251.7 240.4 4 
5 
6 
215.3 218.8 215.0 7 
8.29 3.29 3.29 10 
215 11 
8,290 12 
5,560 18 
14 
15 
27 16 
Feb Mar Apr 
-1948-———____—_—__ 
5 January /September. 
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Luxembourg INTERNATIONAL FINANCIAL Statist 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Nov 
Exchange Rates (Luxembourg Francs per U.S. Dollar 
1 OFFICIAL SELLING RATE........ 23.648 283.704 23.672 28.744 23.736! acer aaa ee .... 48.96 48.96 43.96 43.96 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 SHORT-TERM ASSETS IN THE U.S. ft eee Wiese wat ee sions oe 18.3 18.4 18.6 22.3 22.6 21.8 
Prices (1987 =100) 
BS Goer op Tavae............... 95 100 103 103 111? Shai oer ak 1733 215 272 284 278 
Production (1987 =100) - 
rh ie Lo icis in ane Wik Obs 79 100 57 70 41 50 62 86 50 11 52 68 62 
Assets of Banks (Millions of Luxembourg Francs) 
DOMESTIC CREDITS 
Government........... poh ce Stee ie pout. pels een er sv» 2,363 1,681 
Business and Individuals sbi (asa pklg ask eee at eee re ie rr 1,378 2,062 
ee A cis ae ee ihe he atk te hea ee Secl Shia .... 98,547 3,948 
Rs ne err a signi Lee oe eee boar salen Sea er er 275 566 
Currency and Deposits 
MONEY SUPPLY 
Deposit Money (Gross) Bo id nek hah ee eae hee se eer hei Kou 3,347 3,600 
Blocked Money........ fay ae — pee a ae b sabe ws ane Drznticd 554 405 
PD BOOTED. 55 wv ccwcasss bdo eave ee Pee ee moe we 5 Gin nae cos B00 2,00 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Nev 








—l$ 





t+ Official and private, as reported by U. S. banks. 
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1946 








1947 ee a 
Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
4 (Luxembourg Francs per U. S. Dollar) 
3.96 Bs 96 48.96 48.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
(Millions of U. S. Dollars) 
21.8 22.6 22.5 22.5 22.9 22.2 22.2 22.8 22.6 20.1 19.7 19.2 22.5 .... .... cece cece cece 8 
(1937 =100) 
2847 078 =. 280 278 277 4278 #+=#(.Qi7 «+276 «278 «89288 6€©6©6284 62856298 )0=— 284 Ssi295)Ss—si«i29BsiCiDs—“‘i‘ickwOOCOC;#WW. OCB 
(1937 =100) 
68 62 57 46 51 56 61 64 70 78 16 79 84 15 80 79 81 93 5 
(Millions of Luxembourg Francs) 
bn OM sce tice BO es es ae es BO ee se 1,861 
ap 1,378 eee < er “eo \ ” ee 
1943 3,547 ee See ee ea ! ee 
566 275 coke, peke ME cenkatsleses) MED Sous: beeen, “SEED ieee - axe 566 
— 3,347 .... .... 8,208 .... .... 8,169 .... ..., 8,885 .... .... 8,600 .... .... 8,672 
om 554 ae ae See ee ae eee eee ae 
+008 2,297 sv aang MMM cca wane MII ecw couse MM a tcc SB aces * cee I 
tee? Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
LenmenitiR semis  <amenmentamunaissevesnatesitieissinisisnsatessniansasenntenesnananasnanainsint flail inasmarsnnnnansassnsonsensionsesnanatey BO DD scinencrennnss 








1 January 1/May 9. ? January/September. 3 October /December. 
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. 
Mexico INTERNATIONAL FINANCIAL Statistics ee 


—-19- 
eee = 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 


Exchange Rates (Mexican Pesos per U. S. Dollar) 
1 FREE SELLING RATE 3.60 3.60 : ; 5.40 4.86 4.85 4.85 4.85 4.86 4.86 


Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION 29.62 Bs 30.91 28.00 28.05 22.10 17.81 14.72 
GOLD HOLDINGS 


3 Bank of Mexico........ 46 2 
4 Private Credit Institutions 
5 a 


37 203 220 180 
— -- 1 1 
88 =. 208—Ss 221 181 


S18 
AID 


2 f 


FOREIGN EXCHANGE HOLDINGS 
6 Private Credit Institutions 
7 SHORT-TERM ASSETS IN THE U.S.f 
Assets of the Bank of Mexico illions of Mexican Pesos) 
8 FOREIGN ASSETS (Gold Only) tf 225 181 983 


Assets of Other Banks (Millions of Mexican Pesos) 
9 FOREIGN ASSETS § eat 58 66 116 148 


DoMESTIC CREDITS 
10 Government a oe. 18 1 8 26 
11 Official Entities Pitiee shail 2 7 14 30 
12 Business and Individuals phe ei ts 213 344 510 658 
13 NS) os ata ‘ 233 352 531 715 


Currency and Deposits 
MONEY SUPPLY (Millions of Mexican Pesos) 
666 802 1,025 1,482 Leaue 
402 475 761 1,238 1,579 
1,069 Liumae 1,787 2,720 3,351 


116 148 174 275 354 


24 30 28 
38 96 70 83 


uo 
or 


wa 
SS 


Money and Capital Market : 
18 Discount RATE (Per Cent) aay j ; ‘ 3.0 4.0 4.5 * 4.5 
19 STOCK PRICES (1937=100)....... eee 107 149 208 ‘ 
Prices (1937 =100) 
20 CosT OF LIVING 117 121 140 
21 WHOLESALE PRICES............. 108 114 127 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Mexican Pesos) 


22 Exports 790 710 760 666 807 1,113 1,040 1,236 
23 imports, c.i.f........ 614 494 669 914 752 861 1,348 1,603 


Production (1937 =100) 
24 INDUSTRY are 100 100 97 97 101 107 111 114 122 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 





t Official and private, as reported by U.S. banks. t Equivalent to line (8). § Equivalent to lines (4)+(6). 





































yoLUME I, NUMBER 5, May 1948 Mexico 
‘ATISTICS 


—-1946-— 194 I 1948— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Ort Nov Dec Jan Feb Mar Apr 



































1947 
(Mexican Pesos per U. S. Dollar) 
4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 1 
4.86 (Millions of U. S. Dollars) 
16.30 1.57 1.89 1.34 1.36 1.424 1.02 1.70 97 1.688 1.86 1.89 we 63.48 .80° eas Si 2 

: 2 

190 180 169 148 148 148 141 130 97 99 100 100 99 100 96 86 3 

100 1 1 1 2 1 2 2 2 = 1 2 2 2 1 ; 4 

al 191 181 171 149 150 150 142 ~»& 182 99 100 101 101 101 102 5 

36 32 34 32 37 37 32 32 35 34 35 40 34 33 6 

= 143. «152 149 142 139 128 #«=129 «©4127 «©9188 «©6149 157 4149 140 ~~» 139 7 
9 (Millions of Mexican Pesos) 

on 923 878 20 716 #718 ###.716 #£«=682 #6382 #472 #«4«°478 483 484 482 487 x 
(Millions of Mexican Pesos) 

- 177 ~=—-:161 172 165 188 #188 #165 162 176 «$178 177 ~~ 201 MR ks aks eS 9 

101 86 110 99 97 97 102 180 124 117 4126 185 #4128 #«©114~=t«WW.C;, 10 

114 56 52 51 54 49 48 43 44 47 47 52 45 37 ee to 11 

35 931 946 1,002 1,022 1,044 1,029 1,006 980 982 992 996 1,089 1,054 1,066 ......... 12 
fens 1,088 1,084 1,164 1,175 1,190 1,174 1,152 1,154 1,153 1,156 1,175 1,219 1,219 1,215 .... .... . 18 

(Millions of Mexican Pesos) 

_. 11,675 1,782 1,651 1,639 1,645 1,618 1,683 1,621 1,609 1,630 1,613 1,649 1,690 1,757. oo . 2 
1,757 1 1\792 1,786 1,841 1,840 1,810 1,782 1,777 1,791 1,746 1,729 1,746 1,769 1,750 1,742 ag 15 
sons 3.467 3,518 3,492 3,479 3,455 3,400 3,411 3,412 3,355 3,359 3,359 3,418 3,440 3,499 ; 16 

485 448 eat Ue sia TEC te . 17 
43 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
06s $11 811 310 307 298 281 274 #259 #244 «+4242 247 «+9249 «242 238 288 #245 247 19 
: (1937 = 100) 
348 387 346 351 345 342 341 344 «49348 #345 #350 351 «£9353 # «#9354 «38538 855 ~# 361 a 20 
956 270 268 264 260 258 # #257 «+257 «4255 «252 251 258 #£=254 «#252 257 «4243259 264 ~..... 21 
(Millions of Mexican Pesos) 
1.970 181 175 178 166 178 #182 # 189 «186 ~=©151 176 188 156 182 £188 166' 362 22 
3908 259 285 290 258 298 301 295 268 ###250 288 #«£=214 «3272 2438 286 230 23 
(1937 =100) 
131 | > 126<— > 181 <——-— ee 24 
1947 Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
wena: cneneeanmmamanmnianees pemennitanrecsaaen wl Penccenaeimenunmmanens nae oomnea ese 1948 —- 





' Official Mexican estimate. 2 Provisional. 


Netherlands INTERNATIONAL FINANCIAL Statisncg VOLU 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 N 
Exchange Rates (Guilders per U. S. Dollar) ; 
1 OFFICIAL SELLING RATE. . . 1.5677 1.8169 1.8182 1.8830 1.8856! 1.8856? — — — 2.6638° 2.6600* 2.6600 | 2-66 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
2 Netherlands Bank. 492 933 998 689 599 523 435 393 375 270 265 232 . 
FOREIGN EXCHANGE HOLDINGS 
3 Netherlands Bank - 2 5 5 16 8 11 9 8 6 26 24 100 
4 Other Banks...... Sorat 95 56 63 59 32 32 33 33 32% 113 132 103 
5 Total... ee 97 61 68 75 40 43 42 41 38 139 156 208 
6 ToTAL HOLDINGS..... 589 994 1,066 764 639 566 477 434 413 409 421 435 be 
7 SHORT-TERM ASSETs IN U. S.f... 7 89 102 205 174 175 187 193 210 282 225 143 . 
Assets of the Netherlands Bank (Millions of Guilders) : 
8 FOREIGN ASSETS }........ re 724 1,876 1,471 1,087 1,088 959 810 754 715 782 762 874 , 
DoMESTIC CREDITS 
9 Government ioe _— — — 83 328 1,080 2,152 3,433 4,831 4,470 3,600 3,500 4,4 
10 Official Entities 69 66 63 61 58 55 53 50 47 45 42 40 1 
11 Business and Individuals 266 148 253 176 156 121 146 84 92 122 113 137 4.¢ 
12 Sum..... 335 214 316 320 542 1,256 2,851 3,567 4,970 4,687 $3,755 8,677 ’ 
Assets of Other Banks (Millions of Guilders) 
13 FOREIGN ASSETS § y 174 100 115 110 85 85 88 88 85x 299 350 275 
DoMESTIC CREDITS 
14 Government... 211 389 293 296 635 956 1,018 1,196 1,807X 5,777 4,633 4,87 
15 Official Entities 9 18 24 21 30 14 13 27 7x 140 198 402 
16 Business and Individuals 650 549 485 506 352 269 238 217 201X 756 983 1,066 
17 Sum ; 870 1,056 802 823 1,017 1,239 1,269 1,440 2,015xX 6,673 5,814 6,344 
18 CASH Te 77 182 274 83 58 63 64 262 211k 445 276 Ssitane 
Currency and Deposits 
MONEY SUPPLY (Millions of Guilders) ai 
19 OUI <a oc cso ces ne 891 980 1,079 1,264 1,719 2,874 3,110 38,681 5,142 1,458 2,858 3,105 3°! 
20 Deposit Money... 1,145 1,520 1,522 1,826 1,722 2,219 2,404 3,287 $3,918 2,978 3,689 4,881 6: 
21 ate)... oss 2,036 2,500 2,601 2,590 3,44 4,593 5,514 6,918 9,060 4,486 6,492 7,436 1 
22 Blocked Money. . — os — -= os — _ oo — $8,058 1,618 1,482 ’ 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.22 3.03 2.87 3.47 3.89 3.56 3.20 3.09 3.03 3.02 2.99 3.06 3 
DiscouNT RATES 
24 Netherlands Bank 2.00 2.00 2.00 3.00 3.00 2.50 2.50 2.50 2.50 2.50 2.50 2.50 : 
25 3-Month Treasury Bills 1.73 .28 21 1.22 1.765 2.02 1.75 Lay .97 1.71 1.20 1.35 
(1988 =100) 
26 STOCK PRICES........... Pa ene TEE bk 100 ese 846 Vai one iste 2557 bane ee 227 
Prices (1987 =100) 
27 Cost oF LIVING......... ; 96 100 101 102 117 134 143 149 153? 176'° 192" 199 
WHOLESALE PRICES 
28 Home Consumed Goods 81 100 94 97 120 138 145 148 151 167 232 250 
Foreign Trade 
UNIT VALUE OF TRADE (1938 =100) 
29 ee re pies ee 100 er baie ee efits ee or dem 314 
VOLUME OF TRADE (1937/38 =100) 
30 I os as ak sah oe ae sae ak an Fis ha phates re sate 23 49 
31 Imports... a iss Pirkes Phare cankee rue “ 51 76 
TOTAL VALUE OF TRADE (Millions of Guilders) 
82 OS eae 796 1,205 1,079 1,006 649 635 617 641 Bute afetaie 816 1,893 
83 imamorts, @1f........... 1,071 1,606 1,46) 1,560 1,023 744 482 420 tal .... 2,864 4,280 
Production (1937=100) 
aN oe os Sela Ce dg bo wb 89 100 101 112 104 89 72 65 43 31 74 94 
SS ARRUAAURB. .. . «2.6000... 97 100 96 104 113 95 78 66 63 eee 48 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 oe 


+ Official and private, as reported by U. S. banks. t Equivalent to lines (2) +(3). § Equivalent to line (4). 
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VoLUME I, NUMBER 5, May 1948 Netherlands 


——-1946 aoe —-1947 ———— —--—— — ~~ ————_— 1948 — 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Guilders per U. S. Dollar) 
2 6600 2 6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 1 


(Millions of U. S. Dollars) 
190 191 191 191 


135 é 158 142 
Ree 64a pana 102 
Me -+aks bade 244 


ere mca 435 

209 214 227 216 
(Millions of Guilders) 

859 851 921 879 


3,600 3,600 3,600 3,600 
42 40 40 40 
132 122 118 130 
3,774 3,762 3,758 3,770 


(Millions of Guilders) 
296 or 270 


4,894 
296 
894 

6,084 
203 


(Millions of Guilders) 
2,822 zi; 2,860 2,906 2,935 2,947 
3,662 ; ,853 4,004 3,990 4,025 4,096 
6,484 y ; 6,864 6,896 6,960 7,043 
1,613 1,608 1,52 0 1,500 1,482 1,464 1,474 
(Per Cent) 
8.05 3.06 3.06 


2.50 2.50 
1.52 1.82 
(1938 =100) 
227 232 
(1937 =100) 
200 197 


251 250 


(1938 = 100) 
370 340 330 
(1987/38 =100) 
39 45 48 44 61 
80 88 76 74 80 
(Millions of Guilders) 
124 143 166 164 221 ‘ 178" 187 
4723 427 339 338 384 ‘ 445" 386 
(1937 =100) 
91 84 91 97 83 96 110 104 100 104 


Nov Dec June July Aug Sept Oct Jan Feb Mar Apr 
———1946——_- 1947 -____-——_--— — — --—-—- _-——- - —_—————1948-___- 


a 


: , Beginning July 1. ? Through December 23. 3 Beginning August 3. ‘ Beginnin ~ $s February 27. 5’ Average excluding May 10/July 31. 
*Ma 7September 4. 8’ December 30. * January /July. ‘© September and December. 1 March to September and December. 


is Adjusted to cover one month. 3 Includes 106 million guilders for ships imported during January /June. 









New Zealand 


INTERNATIONAL FINANCIAL STATISsTICs 


































































VOLU 
ee _— _ —— 
1939 1940 1941 1942 1943 1944 1945 1946 1947 Ny 
Exchange Rates (U.S. Dollars per New Zealand Pound) : 
1 OFFICIAL SELLING RATE........ 3.9831 3.9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070: 20 
Gold and Foreign Holdings (Millions of U. S. Dollars) 5.29 
S GOD PRODUCTION............. 5.78 5.88 5.32 6.26 6.51 6.12 5.81 5.22 4.97 4.48 3.92 
GOLD HOLDINGS 
3 Reserve Bank.......... 23 23 23 23 23 23 23 23 23 23 23 23 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank.......... 66 69 18 27 41 43 86 109 128 269 293 204 
5 Other Banks........... 53 35 19 32 48 43 49 32 46 39 49 72 - 
6 ae 118 104 36 59 89 86 135 141 175 308 342 277 3 
7 ToTaL HOLDINGS........ 141 127 59 82 112 109 158 164 198 331 365 300 3 
8 SHORT-TERM ASSETS IN THE US S.t aie re tae se re 5 5 4 4 8 6 
Assets of The Reserve Bank (Millions of New Zealand Pounds) 
9 FOREIGN ASSETS f{........... 6 19.3 19.8 7.5 11.5 15.3 16.1 29.4 36.4 42.5 85.7 93.4 65.9 91 
DoMESTIC CREDITS 
10 Government........... 4.5 3.6 14.8 22 .6 4 23.3 31.8 51.0 39.6 37.0 31.9 46.9 - 
11 Official Entities... ..... 6.0 6.2 5.3 3.4 3.3 8 0 1.5 a 2 5 5 4.9 29 
12 er 10.6 9.7 20.67 26.0 30.8 9.3 33.3 51.6 39.9 37.5 32.4 51.8 30 
Assets of Other Banks (Millions - New Zealand Pounds) 
13 FOREIGN ASSETS §.............. 13.3 8.8 5.0 9.9 14.9 13.1 15.1 9.8 14.2 12.4 15.1 22.3 Lu 
DoMEsTIC CREDITS ; 
14 Government...... ee 5.7 7.8 8.8 15.2 17.5 23.0 34.3 36.1 36.1 27.3 25.1 18.6 : 
15 Non-Government....... 48.6 54.3 58.1 51.4 48.6 51.3 45.0 46.6 53.0 55.8 58.4 89.0 e 
16 Stance eda 54.3 32.0 66.8 66.6 66.1 74.4 79.8 82.8 89.1 83.0 98.6 107.6 . 
| SEN aE ey eee 14.8 13.2 11.4 17.8 18.6 15.9 22.6 38.3 35.6 67.5 68.4 59.9 6¢ 
Currency and Deposits 
MONEY SUPPLY (Millions of New Zealand Pounds) 
18 ae 11.6 13.0 14.4 17.1 19.2 aoe 29.4 36.0 39.2 41.6 44.9 46.1 : 
19 Deposit Money RO eet 31.3 34.1 34.3 41.4 50.1 54.2 71.6 84.8 90.7 108.4 123.0 128.7 . 
20 IE ca os n'0 a 42.9 47.0 48.7 58.5 69.3 76.3 101.0 120.8 129.9 150.0 167.9 174.8 . 
21 GOVERNMENT DEPOSITS......... 3.5 3.5 Z.8 2.9 8.0 9.0 10.8 16.3 9.2 13.7 Zz 11.4 
$2 Tuse DEPOSITS................ 33.1 32.1 29.8 31.9 29.4 29.0 28.8 30.0 31.6 33.3 36.2 41.0 - 
Money and Capital Market (Per Cent) 
23 GOVERNMENT BOND YIELD...... 3.72 3.61 3.81 4.24 3.61 3.37 3.20 3.18 3.16 3.17 3.00 3.02 . 
DISCOUNT RATE 
24 Reserve Bank. . 2.00 2.00 4.00 3.00 2.00 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
25 Trading Banks 4.50 4.50 4.50 4.50 4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 : 
F (1937 =100) 
86 Srock PRICHB............... ae 100 100 93 89 95 95 94 108 116 120 128 134 
Prices (1937 =100) 
By SSO OP RAVING... «cs vos ccccc 94 100 103 107 112 116 120 xX 123 123 123 123 127 
WHOLESALE PRICES 
28 Home Consumed Goods 92 100 101 105 117 128 139 148 152 155 155 160 
29 Home Goods 93 100 102 109 111 118 123 125 128 130 131 137 
30 Import-Type Goods 92 100 101 102 121 135 149 164 169 172 171 175 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
$1 a 87 100 95 92 106 108 110 114 120 129 137 
82 ere bene ane 94 100 101 101 116 130 142 157 164 167 186 
VOLUME OF TRADE (1937 =100) 
33 1 re 101 100 96 97 107 96 113 95 98 94° 111° 
34 Re Sr Sa cso, 84 100 99 89 75 66 70 121 99 595 713 
TOTAL VALUE OF TRADE (Millions of New Zealand Pounds) 
85 RN ao a. 55.4 65.3 57.1 56.4 71.8 65.6 79.6 70.3 76.3 80.3 98.2 
86 Imports, c.i.f.......... 44.3 56.5 55.5 49.4 49.0 49.4 54.0 95.7 86.6 55.3 ae 
Production (1937 =100) 
Nee Lai eS 99 100 100 105 112 110 109 107 113 112 
38 ile i 100 100 96 98 112 107 104 100 107 s 
Ne sre eich 5 113 118 120 124 129 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
t Official and private, as reported by U. S. banks. t Equivalent to lines (3) +(4). § Equivalent to line (5). _— 
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New Zealand 


——_-——— 1948— —— 
Dec Jan Feb Mar Apr 


——1946—_- 
Nov Dec Jan 


—-1947— 
June July 


May Aug Sept Oct Nov 
(U. S. Dollars per New Zealand Pound) 
3.2070! 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 


(Millions of U. S. Dollars) 
.28 .24 ‘ .42 d 32 .35 .28 .28 


Feb Mar Apr 


3.2050 3.2050 


23 


49 


23 23 23 


304 29 
54 58 


7 


363 
386 
9 


(Millions of New Zealand Pounds) 
93.5 


96.7 


27.4 
6 
28.0 


(Millions of New Zealand Pounds) 


14.: 18.0 


21. 21.1 
77. 76.0 
98. 97.1 


71. 70.4 


ocr 


bo 


(Millions of New Zealand Pounds) 


42.8 42.9 
132.1 1382.1 
174.9 175.1 

11.7 9.7 


36.3 37.2 


2.97 


1.50 
4.00 


134 


126 


158 
136 
172 


366 
389 
9 


95.2 


26.9 
26.9 


17.5 


21.1 
77.9 


26.9 
5 
27.3 


15.9 


21.1 
79.0 


99.0 100.1 


67.6 


43.4 


129.6 
172.9 


10.6 
38.0 


2.99 


1.50 
4.00 


136 


157 
135 
172 


66.4 


43.4 


127.3 
170.7 


10.1 
39.2 


(Per Cent) 


3.00 


1.50 
4.00 


(1937 =100) 


132 


(1937 =100) 


158 
136 
173 


(1937 =100) 


82.5 


34.0 
34.0 


23.6 


13.6 
80.9 
99.5 

2 


63. 


43.0 


127.3 
170.4 


9.8 
40.2 


43.1 


125.9 
169.0 


9.6 
40.9 


3.03 


153 153 152 159 


(1987 =100) 


(Millions of New Zealand Pounds) 
12.8 14.1 9.6 10.0 5.3 8.9 
10.1 9.5 11.0 10.1 15.4 12.7 


(1937 =100) 


Nov Dec Jan Apr May June July 
~——-—1946———— —§ ——  - — —-- --- 947 


Aug Sept Oct 


1 Beginning January 14. ? Including other credits of 5 million New Zealand pounds. ° Provisional. 





Nicaragua 


1936 1937 1938 


Exchange Rates 
SELLING RATES 


Official 
Without Tax 
With Tax.. 


Gold and Foreign Holdings 
4 GOLD PRODUCTION......... 


GOLD HOLDINGS 
National Bank 


FOREIGN EXCHANGE HOLDINGS 
6 National Bank.... 


7 ToTAL HOLDINGS.. aa ie 
8 SHORT-TERM ASSETS IN THE U. S.t 


Assets of The National Bank 
9 FOREIGN ASSETS ]............. 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross)... . 
Demand Deposits (Gross) 
Prices 
18 Cost oF LIVING (Food).... 
WHOLESALE PRICES 
14 
15 
Foreign Trade 
VOLUME OF TRADE 
16 Coffee Exports 


TOTAL VALUE OF TRADE 


17 Exports... 
18 Imports, f.o 


INTERNATIONAL FINANCIAL STATISTICs 


1940 1941 1942 1943 1944 1945 1946 1947 


(Cérdobas per U.S. Dollar) 
5.04 5.04 5. 
5.54 5.54 ; 5. 
6.36 5.93 5.25 5. 

(Millions of U. S. Dollars) 
5.78 7.56 8.61 7.70 
1.10 1.40 .80 3.00 


1.33 86 3.39 4.57 
2.43 2.26 5.19 


(Millions of Cordobas) 
12.1 11.3 26.0 


(Millions of Cordobas) 
15.3 ison 24.7 
18.0 27.0 
35.7 51.7 
(1937 =100) 
274 269 363 478 
(Jan 1946 =100) 


(19387 =100) 
97 80 81 76 
(Millions of U. S. Dollars) 


3.74 4.61 5.89 7.70 
7.05 10.44 6.77 13.58 


1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. 





t Equivalent to line (7). 
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43 


TISTICS 
————. 


es 


1947 


VoLUME I, NUMBER 5, May 1948 


—-1946———_ 
Nov Dec Jan Feb 


~1947-—_____ 
June July Aug’ Sept 


(Cérdobas per U. S. Dollar) 


5.04 5.04 5.04 5.04 
5.29 5.29 5.29 5.29 
5.50 5.387 5.40 5.75 


(Millions of U. S. Dollars) 
52 64 .68 .66 


4.44 4.45 3.93 


Dime klk 1.6 

6.21 5.59 5.51 

5.00 ina ater 
(Millions of Cordobas) 

31.0 28.0 27.6 


(Millions of Céordobas) 
44.8 44.6 46.3 48.0 48.7 
30.9 30.0 30.2 32.9 ‘ 
75.7 74.6 76.5 80.9 84.1 
(1987 = 100) 
814 751 849 870 859 
(Jan 1946 =100) 


128 120 118 113.116 
115 100 99 96 102 


(1937 =100) 


(Millions of U. S. Dollars) 


1.77 51 -66 50 67 
1.66 1.69 2.27 1.638 1.85 


June July Aug’ Sept Oct 
1947 


Jan 


Nicaragua 


1948 -——__—_—_ -- 
Feb Mar Apr 





Norway INTERNATIONAL FINANCIAL STATISticy 


sts SSSR 
1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Kroner per U. S. Dollar) 
1 OFFICIAL SELLING RATE : : 4.09 4.32 4.40 4.40 4.40 4.40 4.40 4.97' 4.97 


Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
Bank of Norway 81.5 73.8 83.8 81.4 ee ee er 
FOREIGN EXCHANGE HOLDINGS 


$ Bank of Norway....... 23.7 48.4 44.9 19.5 
4 Other Banks 25.4 27.5 29.8 24.9 
5 49.1 75.9 74.7 44.4 
6 


TOTAL SHORT-TERM*HOLDINGS... 1380.6 149.7 158.5 125.8 


LONG-TERM FOREIGN HOLDINGS 
7 Bank of Norway 2. 10.1 6.0 £3 


8 SHORT-TERM ASSETS IN THE U.S. t¢ eis re sees 56.3 48.7 65.2 182.4 156.9 


Assets of The Bank of Norway (Millions of Kroner) 
9 FOREIGN ASSETS } é 306 Peiras ea it 


DomEsTIC CREDITS 
10 Government 1,157 3,286 4,552 6,116 
11 Non-Government 174 115 100 90 
12 Ss ‘ 1,331 3,401 4,652 6,206 
Assets of Other Banks (Millions of Kroner) 
18 FOREIGN ASSETS § 74 64 65 65 


DOMESTIC CREDITS 


Government 1,071 1,967 2,588 
Official Entities........ 419 481 443 421 
Business and Individuals 2,489 2,272 2,027 1,834 
3 3,824 4,437 4,793 

725 727 1,194 


Currency and Deposits 


MONEY SUPPLY (Millions of Kroner) 
Currency 2 1,001 2,095 2,124 2,535 
Deposit Money 810 1,412 1,805 2,229 
Total 1,811 3,507 3,929 4,764 
Blocked Money —_ aa = — 
23 GOVERNMENT DEPOSITS... 93 1,096 1,576 2,075 


Government Finance (Millions of Kroner) 
24 REVENUE 608 939 1,178 1,350 
25 EXPENDITURE 1,859 3,170 3,176 3,298 


26 Surplus or Deficit (—).. —1,251 —2,231 —1,998 —1,948 
27 Domestic DEBT se aera 2,083 4,658 6,898 9,922 
28 FOREIGN DEBT es 712 571 544 512 4/9 
Money and Capital Market 

29 GOVERNMENT BOND YIELD (PerCent) 4.52 4.50 3.67 3.54 3.52 
30 Discount RATE (Per Cent) 4.00 : ‘ 3.00 3.00 3.00 3.00 
$1 Stock PRICES (1987=100)....... 87 101 138 150 150 
Prices (1987 =100) 

$2 Cost oF LIVING 93 122 143 152 


WHOLESALE PRICES 
$3 Home Consumed Goods. 86 131 160 170 


Foreign Trade 
UNIT VALUE OF TRADE (19837 =100) 
$4 123 161 185 
35 143 221 244 290 
(1987 =100) 
86 61 44 31 31 
37 51 37 27 27 
TOTAL VALUE OF TRADE (Millions of Kroner) 
38 Exports 612 575 492 539 
$9 Imports, c. i. f 948 1,125 944 1,008 
Production 
INDUSTRY (1987 =100) 


Total Industry 95 83 76 
Home Industries... 104 94 87 81 
Export Industries. . 73 60 53 


90 84 71 80 
1941 1942 


secrete eta ATP 
CLL 


+ Official and private, as reported by U.S. banks. t Equivalent to lines (2) + (3) + (7). § Equivalent to line (4). 
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—, ; 
_ § ——_146—_—-_ -——— 1949-1978 —___—__ 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Kroner per U. S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 


(Millions of U. S. Dollars) 


75.3 88.2 90.5 o.8 We V.0 Wit Wil EH WT TT MS MS UTESDlUTES UES} ULTRA OOO oe 2 
76.2 $0.4 129.8 133.3 128.8 102.2 102.0 82. . 71.5 62.8 90.6 106.2 107.8 104.0 76.2 84.2 88.8 90.5 3 
51.4 50.7 54.9 56.9 50.5 52.1 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 51.4 44.7 40.0 37.5 4 
127.6 § 81.1 184.7 190.2 178.8 154.38 152.7 131.9 119.0 185.4 153.5 166.9 167.0 160.9 127.6 123.9 123.8 128.0 5 
202.8 169.3 275.2 280.0 255.8 230.2 229.4 208.6 195.7 212.1 280.2 248.5 243.6 236.2 202.8 202.2 201.2 196.6 6 
22.3 — 22.2 2.2 26 2.6 ST OUST CUT COUT CUT CUCU lum lS hCU8 lm. 88 7 
56.2 123.1 128.5 117.4 106.8 105.8 111.2 100.6 91.2 80.0 79.2 79.8 76.2 70.6 56.2 54.7 8 
(Millions of Kroner) 
821 546 1,160 1,174 1,090 955 958 862 806 763 902 978 986 961 821 852 871 862 ; 9 
8,094 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 8,094 8,091 8,034 8,094 .... 10 
167 64 165 145 135 134 124 202 195 181 160 146 140 157 167 148 105 176 11 
8,261 8,172 8,273 8,253 8,243 8,242 8,232 8,237 8,229 8,295 8,263 8,249 8,249 8,260 8,261 8,242 8,199 8,270 _ a 
(Millions of Kroner) 
255 252 272 282 250 259 252 244 236 360 312 301 294 282 255 222 198 186 . I 
3,320 4,472 4,112 4,242 4,153 4,083 3,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 3,320 3,557 3,369 3,340 » 
418 450 452 438 436 388 399 405 422 431 440 435 436 429 418 419 421 477 . 16 
3,788 2,649 2,782 2,862 2,974 3,152 3,281 3,817 3,877 38,095 3,526 3,554 3,626 3,686 3,788 3,825 3,914 3,967 . 6 
7,526 7,571 7,346 7,542 7,563 7,623 7,600 7,608 7,649 7,314 7,673 7,630 7,639 7,642 7,526 7,801 7,704 7,784 4 7 
1,444 655 895 724 791 852 987 1,081 1,182 1,129 1,398 1,501 1,414 1,358 1,444 1,511 1,545 1,426 18 
(Millions of Kroner) 
2,032 1,812 1,858 1,818 1,778 1,807 1,803 1,797 1,837 1,907 1,864 1,868 1,903 1,911 2,032 1,929 1,899 1,915 19 
3,810 3,618 3,479 3,623 3,682 3,889 3,844 4,047 3,960 4,040 4,231 4,188 4,198 4,152 3,810 4,213 4,373 4,267 20 
5, 842 5,480 5,337 5,486 5,460 5,646 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,063 5,842 6,142 6,272 6,182 21 
847 944 941 939 933 930 928 902 900 898 897 896 861 856 847 844 841 837 22 
3,084 4,244 4,482 4,603 4,486 4,160 3,615 38,338 3,189 3,156 3,203 3,190 3,259 3,322 3,034 3,089 3,023 3,257 seu sane 
(Millions of Kroner) 
24 
25 
2.50 2.49 2.49 2.60 2.49 2.49 2.48 2.49 2.49 2.49 2.60 2.50 2.51 2.52 2.51 2.51 2.50 2.50 2.49 29 
250 2.50 2.50 2.50 2.60 2.50 2.580 2.50 2.80 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 30 
129 125 125 129 134 131 132 129 126 125 128 125 124 128 133 138 139 137 a 
(1937 =100) 
165 167 167 165 166 166 167 167 167 166 164 163 163 163 163 163 164 165 ; 32 
172 169 170 168 169 169 169 171 172 176 176 175 175 175 175 177 177 178 . 8 
(1987 =100) 
274 230 248 233 228 243 264 256 278 303 276 317 287 297 292 274 er Lo 
278 241 245 252 269 254 269 252 258 296 298 299 323 300 284 322 301 paahe jac 
(1937 =100) 
71 68 60 68 70 64 72 91 108 68 74 82 82 75 73 80 Oe sven eo 
108 103 149 104 101 118 124 118 134 91 81 140 108 80 103 65 MP alee — 
(Millions of Kroner) 
1,814 112 108 109 110 108 131 171 239 144 146 181 162 157 156 154 164 153 jee ae 
3,817 268 359 280 273 308 347 316 385 295 275 421 354 254 309 245 255 276 ... 89 
(1937 =100) 
115 114 108 109 118 113 113 122 122 79 120 120 122 123 115 117 132 oe eye 
131 135 125 126 129 131 131 144 138 82 137 141 141 142 135 135 145 bar a 
86 73 72 73 96 78 78 77 87 71 85 78 82 85 74 79 105—iwn. saae Mae 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
anneal 1——S$——§—§ ip“ eee iets 
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' Beginning May 16. 





Palestine 


INTERNATIONAL FINANCIAL STATIsticg 





1936 1937 1938 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 4.971 4.944 4.890 
Assets of Banks 
2 Domestic LOANS AND DISCOUNTS 13.1 13.8 14.0 
Currency and Deposits 

MONEY SUPPLY 


8 Currency (Gross). . 
4 Deposit Money 
5 Total 


6 TIME DEPOSITS 
Prices 
Cost OF LIVING 


7 Arab ‘Markets. 
8 Jewish Markets 


9 WHOLESALE PRICEs (General) 


Foreign Trade 
VOLUME OF TRADE 


10 Citrus Fruit Exports 
(1937 =100) 
11 Total Imports (1939 = 100) 


TOTAL VALUE OF TRADE 


12 Exports. . 
13 Imports, c.i.f..... 


1939 1940 1941 1942 1943 1944 


(U. S. Dollars per Palestinian Pound) 
4.460 4.025 4.025 4.025 4.025 4.025 
(Millions of Palestinian Pounds) 
11.0 10.9 ask 13.2 16.7 


Millions of Palestinian Pounds) 
9.7 12.3 22.4 33.2 
13 19.2 28.9 49.1 
22 31.4 51.3 82.3 
2. 2.5 ey 4.5 
(Jan 1942 =100) 
110 
110 
(1937 =100) 
158 231 


(Index) 
2 4 10 21 
ee 60 41 
(Millions of Palestinian Pounds) 
4.26 4.88 9.26 138.24 
12.56 18.38 21.88 27.28 


1940 1941 1942 1943 





Panama 


1936 1937 1938 
Gold and Foreign Holdings 
1 SHORT-TERM ASSETS IN THE U.S.t 
Assets of Banks 
2 DOMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 
8 Deposit Money 
4 Time DEPOSITS........... 
Prices 
§ Cost or LIVING (Food) 
Foreign Trade 
VOLUME OF TRADE 


6 Banana Exports..... 
7 Cacao Exports. 


TOTAL VALUE OF TRADE 


Imports, f. 0. b. 


t Official and private, as reported by U. S. banks. 


VoLU 


| 
—_ 


1947 TN, 


4.0275: 4.0: 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 1942 1943 1944 
(Millions of U. S. Dollars) 
34.0 58.7 42.1 36.9 


(Millions of Balboas) 
10.6 12.0 13.9 16.0 


(Millions of Balboas) 

4.4 9.0 13.2 21.5 

6.7 6.5 5.1 12.9 
(1989/40 =100) 

—> 100 <— aie 153 


(1937 =100) 
93 102 93 41 
100 85 57 38 
(Millions of Balboas) 


3.37 3.98 4.23 2.23 
20.46 22.79 32.92 37.93 


1939 1940 1941 1942 





1945 


88.7 


36.7 





——-- 


147 Fy, 


70.3 


TATISTICs fl yo.uME I, NUMBER 5, May 1948 Palestine 





——1946-——_ 
Dec Jan Mar Apr May June Aug 
(U.S. Dollars per Palestinian Pound) 
4.0297' 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 2.0875 4.0275 4.0275 4.0275 4.0275 410275 4.0275 4.0275 
(Millions of Palestinian Pounds) 
37.8 388.7 39.5 39.8 39.9 40.7 42.2 48.1 44.6 45.8 


(Millions of Palestinian Pounds) 
40.3 403 39.2 38.1 37.: 
2 8.2 8.1 85.7 8&8. 
5 127.6 125.4 128.8 120.6 
1 11.3 12.0 1.7 11.6 


39.1 38.8 41.0 0 
88.0 88.8 86.7 é 5.1 
127.1 127.6 127.7 26.1 

0 


at «690 «6D 


(Jan 1942 =100) 


163 163 165 164 166 
154 155 156 : 151 151 


(1937 =100) 
309 312 311 30: 319 328 


(Index) 
———> 182<—$— = ——— 14< ——_ 
(Millions of Palestinian Pounds) 


8.00 2.29 2.29 2.81 2.80 2.25 
7.19 7.26 8.47 6.98 7.59 6.51 8.64 


Mar Apr May June July Aug Sept Mar Apr 
1947 —-_ —— — : - -— 1948—_— —-—- --— 





' Beginning January 14. * June. 





TATISTICSHVoLUME I, NUMBER 5, May 1948 Panama 
ea 1946 19 ——_—_—_—1%§—_—__—_— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Feb Mar Apr 


(Millions of U. S. Dollars) 
70.3 ; ; 178.2 76.2 ; 71.0 68.9 69.9 69.7 71.5 176.6 
(Millions of Balboas) 
Ce inn cacw |«€©=6T 


(Millions of Bulboas) 
33.1 er ey 32.2 


eee kG +s oe 


(1939/40 =100) 
198 191 195 196 


(1937 =100) 


(Millions of Balboas) 
.68 .68 .80 .50 .50 .50 
4.30 6.46 7.18 7.10 5.50 5.50 


Nov Dec Jan y Aug 
——19446—— )S9§- ——_—_—____——_- 947 








Paraguay 


INTERNATIONAL FINANCIAL STATisticg §JVOLUS 


semen enarapeenrerenienepesiiingentanenesegnseeseeeneaeRTa ENE tn NL ERTL EE LLANE ANCE tia 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 No 


Exchange Rates 


SELLING RATES (Guaranies per U. S. Dollar) 


1 i ; J ‘ 5 2.35 3.33 3.33 3.10 : - 8.1% 
2 Free J ‘ ‘ 2s 2.79 3.09! —_ —_ — 4 8.1 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
3 Bank of Paraguay chats hin or ‘ .05 .06 .06 55 ‘ ‘ i aan 1.1 
FOREIGN EXCHANGE HOLDINGS 
4 Bank of Paraguay er axe ive ‘ 84 2.65 6.02 8.10 we on 
5 TorTaL HoLpINGs ee sa ae j 39 2.71 6.08 8.65 ee eo 
6 SHORT-TERM ASSETS IN THE U.S.t 08 bios wee 
Assets of the Bank of Paraguay (Millions of Guaranies) 
7 FOREIGN ASSETS t Sa sain Saeki ; , 9.0 20.3 27. ; i J us 38. 
DoMESTIC CREDITS 
8 Government ae Paes Bees ; : ; ; : ; ; ‘ sie 30. 
g Business and Individuals ees alee ie . ; ; ‘ f ; p ; Cae 8. 
10 Sum ee eens ae 2. ce : ‘ ; : ; ; ae 39. 
11 Other Banks........... : ; . 
Assets of Other Banks 
DOMESTIC CREDITS (Millions of Guaranies) 
Government aes es bees book ee bait Pai erat came ; ; es 1. 
ccc athe <oss deaar Sate, Siee — aMS cb chp ioe a 
: 6.7 9.0 11.6 24. 
Currency and Deposits 
MONEY SUPPLY (Millions of Guaranies) 
10.9 18.7 28. 
10.7 14.3 81. 
21.6 28.0 59. 
(1987 = 100) 
18 Cost oF LIvING 149 168 189 31 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
19 Exports 6.29 8.24 6.97 6.91 5.92 8.16 8.88 11.33 13.74 22.31 26.76 mae 2.4 
20 Imports, f.o.b.......... 6.54 8.46 7.58 6.61 7.74 6.56 9.21 11.78 18.00 17.69 21.48 1.7 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 No 


t Official and private, as reported by U. S. banks. t Equivalent to line (5). J 
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VoLUME I, NUMBER 5, May 1948 Par a suay 





'ATISTICS 

aon 

an 1946—— —§§ —_$ A —_ 1 947 — OC ees 

1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Guaranies per U. S. Dollar) 


3.12 sie 63.i2 8.12 $8.12 93.12 3.12 $3.12 3.12 93.12 3.12 98.12 98.12 93.12 38.12 $3.12 $3.12 3.12 3.12 1 
3.3] $3.18 8.12 8.12 $8.12 98.14 8.27 8.27 98.27 8.89 8.48 938.48 38.48 98.48 93.43 $3.48 3.48 93.48 yan 2 
(Millions of U. S. Dollars) 

Lit .61 .61 -61 -61 -61 -61 .61 -61 -23 23 wer ee ed .23 23 ee 2 6 68 

4 11.47 10.49 10.638 11.03 11.10 10.37 10.48 9.66 9.06 9.01 8.98. .... pier. eee? of) a 

12.58 11.09 11.28 11.68 11.71 10.97 11.09 10.26 9.67 9.24 9.16 aes owt aia 9.85 10.38 <1. See oS 
(Millions of Guaranies) 

38.9 34.3 84.7 85.9 386.2 388.9 84.8 381.7 29.9 28.6 28.8 ..... ce <sow See Ce «...s CRTs 

30.6 31.3 ‘ 

8.5 9.7 ; 

$9.1 41.1 10 

on 1.6 11 
(Millions of Guaranies) 

1.9 1.9 12 

21.8 21.8 13 

24.2 28.7 14 
(Millions of Guaranies) 

59.3 58.6 Perea are Neate. aah on aie Shea ata. 17 

(1987 =100) 
407 814 324 338 366 383 401 418 420 420 430 429 429 429 420 437 Ge .%.: ocae 
(Millions of U. S. Dollars) 
1947 Nov. Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1946—-— —§_§ —— i ———_1 9A —)S—/ ——__—_ 1948 ——_—_—_ — 


| 


‘ January 1/February 10. ? December 4/31. 
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Peru INTERNATIONAL FINANCIAL StatisyplUME 











—19. 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 19474 Nov 
Exchange Rates 














SELLING RATES (Soles per U. S. Dollar) 
1 TN ee sc ae big : 4.02 3.96 4.47 5.33 6.17 6.50 6.50 6.50 6.50 6.50 6.50 6.504 6.50 
2 Boo Finsccousws's a == — “= “= -- — — — i ie 6.99! 12.54 
Gold and Foreign Holdings (Millions of U.S. Dollars) 
8S Gomp PROpucrTeom.............. 5.3 7.2 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 
GoLpD HOLDINGS 
4 Central Reserve Bank... 19.6 20.5 20.0 20.0 20.2 21.3 24.7 31.0 31.6 27.9 23.9 20.24 23.9 
FOREIGN EXCHANGE HOLDINGS 
5 Central Reserve Bank... 1.2 4.9 1.1 8 1.6 1.8 74 5.8 3.0 10.2 10.6 12,34 12.8 
6 Other Banks’. . 4.1 4.9 3.3 4.6 3.8 4.0 8.2 9.5 11.7 11.3 9.1 14.19 ---- 
7 Total 5.3 9.8 4.4 5.4 5.4 5.8 15.9 15.3 14.7 21.5 19.7 26.4 
8 ToTAL HOLDINGS........ 24.9 30.3 24.4 25.4 25.6 27.1 40.6 46.3 46.3 49.4 43.6 46.6 . 
9 SHORT-TERM ASSETS IN THE U.S. ee Pact vias ao spats ee 17.7 17.4 27.7 48.9 40.9 41,99 40.7 
Assets of the Central Reserve Bank (Millions of Soles) 
10 FOREIGN ASSETS f...... Itiiehe 49 67 51 52 60 69 130 159 144 167 143 1399 158 
DOMESTIC CREDITS 
11 Government....... hee 46 45 85 105 130 182 258 343 42 524 554 549 552 
12 Official Entities........ — — — — — — — — 22 47 66 1709 68 
13 a 46 45 85 105 130 182 258 343 449 570 619 718§ 621 
14 Other Banks........... 38 40 24 24 22 22 30 23 24 29 59 112 52 
Assets of Other Banks (Millions of Soles) 
15 FOREIGN ASSETS §.............. 16 20 16 27 33 28 54 62 77 77 59 92 
DOMESTIC CREDITS 
16 Government........... 19 26 13 18 14 9 23 56 104 96 116 84 vee 
17 Others than Banks..... 169 181 220 241 294 334 352 457 538 628 876 1,0458 . . 
18 a acc aa a’ 188 207 233 259 308 344 375 513 642 7124 992 1,129§ 977 
I a a ae etn deel 43 47 53 52 65 64 134 173 202 237 171 273 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles) 
20 ne 102 108 115 138 146 208 275 327 393 478 567 653 ve 
21 Deposit Money........ 114 125 134 153 209 253 355 466 581 620 825 931 ses 
22 i er 216 233 249 291 855 461 630 793 974 1,098 1,892 1,583 v 
23 Tum Derosirs................ Hols ond sas 144 168 177 231 325 377 437 465 rt 
Money and Capital Market , 
24 DISCOUNT RATE (Per Cent)...... 6 6 6 6 5 5 5 5 5 5 5 6 0 
25 STOCK PRICES (1987=100)...... —.... 100 111 112 135 158 147 164 181 146 139 132 
Prices (1987 =100) 
26 Cost or LIVING................ 90 100 101 100 107 117 131 143 164 182 199 258q 209 
WHOLESALE PRICES oy 
27 NO os 92 100 101 105 119 140 175 201 208 218 234 316 25 
23 Home Goods....... 96 100 102 102 106 119 135 159 178 198 221 311 2a 
29 Exports........ se 85 100 93 99 1066 118 134 151 164 170 = 201 al 22 
80 Imports........ a 93 100 111 114 139 176 235 270 264 261 270 368 ele 
Foreign Trade 
VOLUME OF TRADE (1937 =100) 7 
31 Copper Bar Exports... . tt 100 103 96 99 78 87 79 76 67 65 9. 
TOTAL VALUE OF TRADE (Millions of Soles) 
$2 Exports............ - 330 358 322 361 368 461 456 436 534 661 984 1,003 = & 
83 Imports, c.i.f.......... 201 235 260 256 319 358 333 449 514 549 802 1,092 0 
Production (19387 =100) - 
34 CRUDE PETROLEUM............. 101 100 91 78 70 69 79 84 84 80 72 73 ( 
i ieuekes 105 100 92 106 121 119 119 99 106 107 102 110 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 



















t Official and private, as reported by U. S. banks. 





t Equivalent to lines (4) + (5). § Equivalent to line (6). 
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1947 


nm 
ze 


) 12.3 
| 14,] 
26.4 


46.6 
) 41.8 


1,003 
1,092 
73 
110 
1947 


—1946-——_ 
Nov Dec 
6.50 6.50 
293.9 28.9 
12.8 10.6 
me 9.1 
19.7 
a 43.7 
40.7 40.6 
158 143 
552 554 
68 66 
621 619 
52 59 
59 
‘ 116 
peas 876 
977 992 
171 
567 
825 
se. 1,392 
457 465 
5 5 
132 134 
209 213 
255 260 
245 250 
226 228 
279 287 
51 50 
84 90 
57 101 
71 73 
Nov Dec 
1946—-— 


‘ June/December, 1946. 


Jan 


6.50 


23.9 


6.9 
11.9 
18.8 
42.7 
37.0 


119 
551 
615 
105 

78 


1,048 
207 


572 
802 
1,374 


470 


263 
252 
231 
301 


21 


63 
88 


73 


Jan 


Feb 


20.5 


5.3 
11.9 
17.2 
37.7 
34.3 


87 
550 
611 
122 

78 

1,049 

201 


581 
805 
1,386 


474 
132 


221 


270 
262 
234 
302 


53 
79 


67 


Feb 


Mar 


on 
ar 


15.8 
35.6 
34.0 


84 


550 


610 
123 


1,063 
218 


590 
28 
1,417 


475 


to or 


226 


279 
264 
233 
329 


71 
92 


76 


Mar 


6.50 
11.05 


109 
974 
1,083 
195 


597 
879 
1,477 


471 


131 


234 


292 
286 
235 
327 

96 


115 
80 


72 


Apr 


19.7 


11.4 
19.7 
39.4 
38.9 


121 


549 
112 
660 

86 


54 


1,100 
215 


620 
882 
1,501 


472 


or 


133 


239 


306 
299 
243 
344 

61 


92 
93 


76 


May 


—_———-1947- 








June July Aug Sert 
(Soles per U.S. Dollar) 
6.50 6.50 6.50 6.50 
12.25 18.29 14.96 16.84 
(Millions of U. S. Dollars) 
19.9 20.0 20.0 20.1 
13.1 13.1 13.6 14.9 
9.8 11.9 12.6 13.5 
22.9 26.0 26.2 26.4 
42.8 45.0 46.2 48.5 
89.7 $88.2 41.7 48.2 
(Millions of Soles) 

133 134 138 147 
550 551 550 549 
103 148 147 145 
653 699 697 694 

93 78 88 92 
(Millions of Soles) 
64 77 82 88 
eee 80 
1,020 eee «oe 2,087 
1,110 1,183 1,151 1,127 
207 221 220 241 
(Millions of Soles) 
624 646 655 649 
872 897 908 941 
1,497 1,543 1,563 1,590 
482 485 486 478 
5 5 5 5 
133 135 139 141 
(1937 =100) 
245 253 272 281 
312 325 331 343 
311 321 331 340 
242 247 244 246 
352 386 393 414 
(1937 =100) 
65 45 66 40 
(Millions of Soles) 
78 71 93 98 
80 89 121 92 
(1937 =100) 
73 76 76 70 
June July Aug Sept 
947- —_— 


2 Includes small amount of gold. 


Oct 


6.50 
16.66 


20.: 


bo 


15. 


27. 
47. 


wo ower 


148 
549 
136 
108 

78 

447 


253 


654 
945 
1,598 


480 
146 
288 


352 
352 
246 
427 

67 


93 
93 


76 


Oct 





Nov 


14. 
28 
48. 
44. 


oN MOO 


146 


548 
184 
732 


85 


90 


1,160 
280 


648 
943 
1,590 


75 


356 
358 
247 
429 


82 
80 


69 


Nov 





Dec 


12. 
26. 
46. 
41. 


on Kw 


130 


548 
170 
718 
112 


92 
84 


1,045 
1,129 


273 


653 
931 
1,483 
490 


174 


311 


363 
366 
249 
436 


95 
106 


77 


Dec 





Peru 


————__—_—_ 1% ——___—_— 


Jan 


6.50 
10.00 


20.3 


tn 


10. 
21. 
42. 
39. 


_ 
— 
tio —- woe 


544 
164 
708 


125 


1,139 
Oo7r 


“aid 


653 
939 
1,592 
488 


Jan 


——_———_— 1948 


Feb 


Va 
ou 
o 


2.30 


10. 


21. 


41. 


oAne 


543 


700 
133 


328 


372 
380 
270 
42/ 


82 
104 


Feb 


Mar 


6.50 
14.48 


—_ 
~“ “00 


© eS 


ww 


103 


543 
147 
690 


155 


1,157 
291 


649 
945 


496 


330 


380 
381 
303 
428 


Mar 


Apr 


th 
So 
i] 
> 


AN 


Sc & 


81 10 


544 11 
144 12 
688 13 
158 14 


20 
21 


22 
23 


25 
26 
27 
28 
30 
31 


32 
33 


34 
35 
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Philippines INTERNATIONAL FINANCIAL STATISTIC 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Philippine Pesos per U. S. Dollar) 
1 SELLING RATE 1.99 1.99 2.00 2.01 2.01 2.01 eee Aries me 2.01! 2.01 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION 21 é 32 36 40 40 6 1 
GOLD HOLDINGS 
Treasury 
FOREIGN EXCHANGE HOLDINGS 
4 Treasury 
§ ToTaL HOLDINGS base fae oe ae att cas aan cours 
6 SHORT-TERM ASSETS IN THE U.S.t 5 sh ee ona 199 227 255 259 
Assets of Banks (Millions of Philippine Pesos) 
7 DOMESTIC CREDITS rains seins or i 


Currency and Deposits 
MONEY SUPPLY (Millions of Philippine Pesos) 
8 Currency (Gross)...... A meee 159 ee 5 es =e pe 981 685 
9 As 75 a ver Ke tte er 179 232 
10 Total oe ‘eas 234 a pains siacs ed 1,160 916 
Prices (1987 =100) 
11 Cost oF LIVING canals 110 112 180 435 — 177 586 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Philippine Pesos) 
236 1922 eee ae er 13 161 
269 223? a sata ea 583 1,029 


1940 1941 1942 1943 1945 1946 


t Official and private, as reported by U.S. banks. 
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VotuME I, NUMBER 5, May 1948 Philippines 


TATISTiCcg 


———--—- 1947 —______—_—_-_—__— — —_ 9 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Philippine Pesos per U. S. Dollar) 
2.01 2.01 : 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 
(Millions of U. S. Dollars) 
oS 2 a a 


1947 


ee (tke oes ee 
449 453 440 464 
(Millions of Philippine Pesos) 
354 372 368 390 


(Millions of Philippine Pesos) 
717 734 724 725 725 
235 230 232 237 246 
952 964 956 962 971 
(1937 =100) 


434 442 4385 415 403 


(Millions of Philippine Pesos) 


18 89 47 29 21 27 27 25 re pace akeed . 12 
33 58 115 91 79 70 63 65 80 paced eepens kak te aa 


Nov Dec Apr May June July Aug Sept Oct Jan Feb Mar Apr 
1946 —— 19 194g ——$—_—— 


1 December 20/31. ? January/September. 3 June/December. 
Preliminary. 
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Poland INTERNATIONAL FINANCIAL STATisticg 


OLUM 

















1936 1937 1938-1939 194019411942 194319441945 1946 1947 | Wo 
Exchange Rates (Zlotys per U. S. Dollar) 
SELLING RATES 10! 
1 ON Soe hae te & ae 5.30 5.28 5.30 5.30! _— -- — “= — — 102.00 102.00 i 
2 Ns ct a Lisl eoo ik _ _— —_ _ — — — — = oo — a 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U.S. Dollars) 
3 National Bank......... 74.8 82.6 84.5 oaks Sar 5 ois : 
FOREIGN EXCHANGE HOLDINGS oor 
4 National Bank......... 5.7 6.8 3.4 ee wTr aaa oe er howe cine aah 14.1 
5 Tora HoLpmNGs............... 80.5 89.4 87.9 .... Fide anit oe sek eo as 2 , 
6 SHORT-TERM ASSETS IN{THE U.S.t wens eilien or nw swale —— eines eed en 3.7 16.7 boas 
Assets of the National Bank (Billions of Zlotys) 1.! 
7 FOREIGN ASSETS {.............. 4 5 5 ete wee yaed one eee ere 1.6 1.7 
DoMESTIC CREDITS............ 21.4 
8 Government........... 2 1 1 212 21.0 — 9. 
9 NE ity ce es een 10.3 9. 
10 I he sas a dk ee Dats 7.4 sae 89.5 
11 SE een 1.2 1.0 1.3 22.0 39.3 58.6 28. 
12 Other Banks....... ecb 6.1 37.8 86.2 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Zlotys) 3.1 
18 Government........... csi oer Cae Wie wists aa Saat ae aha as 4.0 9.6 27. 
1h SEES RSS ee eae ene ech i hist ees hae base Sedat Peet 31.2 89.2 18. 
15 ns incihis eieie es nie erate be as vba oats oN te i ae ore ey Laat oe 17.6 48.3 6.: 
16 NN oi 66 aid nit a Kans ae ee ies ime panes aiid sae rae Fetes 6.3 16.0 3. 
17 Others excluding Banks . ee ore se ie ; sass er ee one Missi uciria 5.0 14.6 54. 
18 DCC GG GT aGkkws ely phates 1.0 UA baa aig he ere seca er 64.0 179.4 
Currency and Deposits 
MONEY SUPPLY (Billions of Zlotys) 57. 
19 Currency (Gross)....... 1.0 nh 1.4 1.9? Sate 2.3 4.2 pea ae 26.3 60.1 91.5 37 
20 Deposit Money (Gross) . ae st 7 —— ata 5 slaw ahs eis aii 9.9 42.3 98.7 94 
21 a rake 2.1 Pa ae Beh nee ie mae 86.2 102.4 190.1 
Money and Capital Market (Per Cent) 4. 
SS Tesvount BATS................ 5.0 4.5 4.5 4.5? es erase ia jaan oe 4.5 4.5 3.5 
Prices (Index) 12,40 
23 Cost oF LIVING (1937 =100)..... 94 100 98 97 re os adil vant sites 8,7604 10,900 15,100 11 
24 RETAIL PRICES (Apr 1945 =100).. eee ie vite eae Paths kw = packs caves 845 99 144 
Foreign Trade 
VOLUME OF TRADE | (1938 =100) 
25 NS  csceesaicxe aids be 100i... anate aie xe ein mn 178 38 54 
26 IMPOoRTS............... — ae as 100 eae skate ee fees sah or 976 159 131 
27 UNRRA Segment of 
Import Index... . Paste ee - hats hia gant ty ee oie si 798 124 35 
28 Commercial Segment 
a of Import Index. . hah er — ae barat patie iiss Wace er 188 35 102 
TOTAL VALUE OF TRADE (Millions of U. S. Dollars) 
29 re 194 226 224 PANS eacas at ite oe ew 38 185 245! 
30 ON SE 190 237 246 ee es rae pikets er er 145 556 339! 
Production 
$1 INDUSTRY IN PRESENT AREA CoM- 
PARED WITH FORMER TERRI- (Index) 10 
TORY (1988=100)............ eee ane 100 ee eae er pigs ‘ele ee 488 91 121 " 
SS SOOM, (2007 e200). ............. ee 100 pe wk: ate eee Se Basra Bikey re 36° 68 85 Ne 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 §--—— 
i] 
t Official and private, as reported by U. S. Banks. t Equivalent to line (4). " 
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TATISTICSHocuME I, NUMBER 5, MAY 1948 Poland 
ae 
———. 1966——— —_—_—$ 3817 cr? 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Zlotys per U. S. Dollar) 
102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 10.2 1 
102.00 -- _ —_ _ _ — — — _ — — — — — 402 402 402 40.2 2 
(Millions of U.S. Dollars) 
paaaea pre olan rads 2 3 
Sua ees cutis Sil aut, Soe. ieah Geuk “Sake athe KAGS. aude Uden dak fee ee P 
14.8 15.8 18.5 16.4 11.7 18.1 8.7 wt 8.9 8 HG BMH FS Pie er 16.1 5 
16.7 aris eiehe aie oer oes 17.0 iets sacha 6 
(Billions of Zlotys) 
S 1.5 1.6 1.8 1.6 is 1.3 a 8 io a 1.2 3.0 2.8 tan 9.3 7 
2.6 
21.0 21.0 16.4 17.7 16.9 14.1 12.3 8.7 4.1 32 — — -— — aan 8 
— 9.5 10.3 3.8 WS WO WS WT WH. ; - a 9 
ee 9.5 7.4 408 o.7 7.5 7.6 7.6 8.4 a ea, re tas ee roe 10 
er 89.9 39.3 $85.0 88.8 40.7 41.2 89.6 937.2 986.2 87.5 87.8 45.0 538.6 58.6 11 
58.6 28.7 387.8 388.6 387.1 387.7 41.6 45.0 49.2 654.3 61.5 68.5 77.5 80.9 86.2 12 
86.2 
(Billions of Zlotys) 
3.8 4.0 4.6 5.4 5.3 5.5 5.9 6.7 5.6 5.9 6.7 9.4 9.9 9.6 13 
9.6 27.4 $1.2 83.1 84.9 38.6 40.6 44.1 49.6 55.1 S83 G2 T1828 S32 CWT 14 
89.2 13.1 17.6 20.1 20.9 22.6 25.0 27.56 80.38 34.0 988.5 48.6 46.8 47.0 45.3 15 
48.3 6.3 6.3 6.3 6.3 7.3 ui 9.2 9.9 13.2 11.5 12.0 13.9 16.1 16.0 16 
16.0 8.3 5.5 5.5 5.4 5.6 6.2 7am 8.2 9.6 11.0 12.4 13.0 14.6 14.6 17 
14.6 54.0 64.6 69.7 72.9 79.5 85.5 98.8 104.6 109.8 125.8 189.9 158.6 165.9 177.7 18 
179.4 
(Billions of Zlotys) 
57.1 60.1 59.7 68.5 66.6 68.8 67.5 67.5 70.9 ‘78.1 75.4 985.6 85.9 91.5 19 
91.5 87.4 42.3 42.6 41.7 46.38 46.2 48.9 652.0 61.7 66.5 71.1 81.3 96.4 98.7 20 
98.7 94.6 102.4 102.2 105.2 112.9 114.5 116.4 119.5 182.6 1389.6 146.5 166.9 182.3 190.1 21 
190.1 (Per Cent) 
; 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 3.5 3.5 3.5 3.5 3.5 3.5 3.5 a 22 
3.5 (Index) 
: 12,400 18,100 18,300 13,400 14,100 14,500 15,200 16,200 15,900 15,800 15,500 15,400 15,500 15,900 : 23 
15, 100 117-121 123 129 187 #140 148 #147 «#9148 148 151 152 152 154 158 155 24 
144 
(1938 =100) 
; —> 32 <—— 40 29 34 47 63 67 65 68 61 64 57 67 aa 25 
o4 —101 <— 118 104 58 94 192 233 139 97 135 135 120 125 pets 4 a 26 
131 
— 61 <—— 40 38 8 42 74 102 48 30 14 9 4 22 27 
35 
‘ —> 40 <—— 78 66 50 52 118 131 91 67 121 126 115 103 aaa on ; 28 
102 (Millions of U. S. Dollars) 
eae aoe 13 12 15 13 21 21 —> 68 <—— 25 22 18 Seat ai its 29 
245! ee eee 17 7 8 15 36 25 —-> 91 <—— 33 28 24 ahaa want Sapa 30 
339! 
(Index) 
106 100 105 97 112 112 113 115 127 124 133 142 136 132 141 $1 
9 
121 77 73 79 71 72 72 17 79 88 88 92 100 94 90 98 . 82 
85 
. Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
16 | —_e—_ —9«_ ————— J nenoeame AD rreneemsennoms 
SSS SSS SSS SSS SSD 
—_——— ' January/May. 3 ee. 3 January/July. * March/December. 5 April/December. * Average of last two quarters of the year. 
’ May/December. * February /December. ® Includes revisions not distributed by months. 
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Portugal 


Exchange Rates 
1 SELLING RATE 
Gold and Foreign Holdings 
GOLD HOLDINGS 
2 Bank of Portugal....... 


8 SHORT-TERM ASSETS IN THE U.S.ft 


Assets of the Bank of Portugal 
4, FOREIGN ASSETS ............... 


DOMESTIC CREDITS 
5 Government 
6 Non-Government....... 
7 
Assets of Other Banks 
8 DoMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 

9 

10 
11 

12 GOVERNMENT DEPOSITS 

13 Time DEPposITs 

Money and Capital Market 

14 GOVERNMENT BOND YIELD...... 
15 Discount RATE 


16 STOCK PRICES 


Prices 
17. Cost or LIVING 


WHOLESALE PRICES 
18 General 
19 Exports (Non-Food) 
Foreign Trade 
TOTAL VALUE OF TRADE 
20 
21 Imports, c. i. f 


1936 


1937 1938 1939 1940 1941 1942 1943 


(Escudos per U. S. Dollar) 
22.291 22.553 24.944 27.560 25.296! 


(Millions of U.S. Dollars) 

59 59 59 

i ee 36 
(Billions of Escudos) 


2.89 6.33 10.84 18. 


1.39 1.43 
34 24 
1.72 1.67 


4.66 4.96 


(Billions of Escudos) 


“ort 


.25 32 1.93 
.02 1.07 1.20 


(Per Cent) 
.93 3.61 2.92 


4.00 3.50 3.50 
(Jan/Mar 1938 =100) 
82 85 146 
(1987100) 
124 141 


145 168 
122 177 


(Millions of Escudos) 


1,202 1,189 1,336 1,619 2,970 3,939 4,035 
2,353 2,300 2,077 2,442 2,478 2,477 3,823 


1937 1938 1939 1940 1941 1942 1943 


t Official and private, as reported by U. S. banks. 
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4.29 5.29 6. 
.02 7.42 10.28 11. 
11.70 15.58 18. 


INTERNATIONAL FINANCIAL STATISTIg 


1946 1947 


24.940 25.065: 


4,587 4,243 
6,860 7,617 


1946 1947 





TATIStig VOLUME I, NUMBER 5, May 1948 Portu dal 


vanaal 
_ ]}.-—_196 Tian een <oenn—ilGs 


1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Escudos per U. S. Dollar) 
25.065: | 24.940 24.940 24.840 24.940 24.994 25.015 25.015 25.015 25.015 25.015 25.065 25.065 25.065 25.065 25.065 25.065 25.065 + 


(Millions of U. S. Dollars) 


39 45 42 40 48 48 


(Billions of Escudos) 
18.84 18.59 ‘ 16.78 16.65 16.52 


1,32° 1.29 P 1.29 28 1.29 
50° -51 ‘ 56 .5d .04 
1.82° 1.81 ‘ 1.85 83 1.83 


8.95 9.00 ° ° ‘ : ° 9.70 9.80 ld. 


(Billions of Escudos) 
7.9% 7.306 7.98 #£T. 
O.37 37.78 87.06 YF. 
25.99 25.70 25.70 25. 
2.4 3.0 2.28 2. 
.98 .97 .94 

(Per Cent) 
3.05 3.06 3.10 
2.00 2.00 2.00 
(Jan/Mar 1938 = 100) 
141 141 137 


(1937=100) 
207 204 


236 234 
262 245 


(Millions of Escudos) 


312 635 343 317 294 442 322 301 554 195 436 , ’ 20 
747 1,239 565 580 536 889 544 877 1,042 152 859 oo. 


Nov Dec Apr May June July Aug’ Sept Dec Jan Feb Mar Apr 
1946—-—<— — 1 947 — —_——1948——_—___—_ 


' January/June. ? Beginning in September. * December 24. 
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+ 
Rumania INTERNATIONAL FINANCIAL STATIsTicg VoLun 


a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Lei per U.S. Dollar) 

1 OFFICIAL RATE 141.26 140.78 140.12 143.49 ‘inane ens esas ews os «6 soos XK 150: 
Gold and Foreign Holdings (Millions of U. S. Dollars) 

2 GOLD PRODUCTION 5.60 6.15 5.53 5.38 4.58 3.62 2.93 2.88 j 3.20 

GOLD HOLDINGS 

3 National Bank 114 ‘ 133 152 158 182 203 260 269 

4 SwHortT-TERM ASSETS IN THE U.S.t oe ee Kote aad aaa ate 9 9 9 
Assets of the National Bank 


DOMESTIC CREDITS (Billions of Lei) 
5 Government.... 36 47 
6 Non-Government a 38 43 
7 NR. kok m wet ‘ 74 90 
Currency and Deposits 
MONEY SUPPLY (Billions of Lei) 
& Currency (Gross)...... fies ‘ 97 117 
9 Deposit Money (Gross) Ep ‘ 18 19 
Money and Capital Market (Per Cent) 
10 DISCOUNT RATE of ‘ i i ‘ 3.0 3.0 ; é 4.0 
(1937 =100) 
32 Grock Pmeows............... Kbud 128 200 2,260 
Prices (1987 =100) 
12 Cost oF LIVING 218 321 3,850 


18 WHOLESALE PRICES............. 238 


Foreign Trade 
TOTAL VALUE OF TRADE (Billions of Lei) 


; ; ; ; ; 41.3 52.8 
ee re 2. 20. ‘ . i 30.6 44.9 


Production (1987 =100) 
16 CRUDE PETROLEUM 100 77 79 


1936 1937 1941 1942 


t Official and private, as reported by U.S. banks. 
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risricy VOLUME I, NuMBER 5, May 1948 


1947 
Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Lei per U.S. Dollar) 
.... 150,195 150,195 150,195 450,188 450,188xX 150' 150 150 150 


(Millions of U. S. Dollars) 


265 326? 
8 9 


(Billions of Lei) 
2,863 3,587 8,700 14,986 18,464x 
4,670 6,559 13,172 23,087 51,015x 
7,583 10,146 21,873 37,973 69,479X 


(Billions of Lei) 
8,339 11,037 19,032 27,609 40,247x 
417 578 1,186 1,863 3,502 


(Per Cent) 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 


(1987 = 100) 
5,380 10,880 20,050 30,750 27,100 48,800 35,900 51,600 90,800x .... 26 


(1937 =100) 
38,300 48,400 72,100 101,000 120,000 342,000 431,000 518,000 540,000x 151 


(Billions of Lei) 


(1987 =100) 
55 55 53 48 52 54 52 55 56 55 52 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
1946——— —s —— —_——_—_—_ 1947 


' Beginning August 15. ? August 14. * March 27. ‘ January /June. 


Rumania 


—1948-—- — 
Feb Mar Apr 


150 150 
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~ 
Spa in INTERNATIONAL FINANCIAL STArIsticg 








Nov 





nc aah echnical aaa int 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 










Exchange Rates 































SELLING RATES (Pesetas per U. S. Dollar) 11.22 
1 ee 7.39 8.57 8.63 0.86 10:08 11.82 211.22 11.22 11.82 11.22 11.22 11.90 16.81 
2 Preferential............ 7.46 10.72 10.78 11.69 12.56 12.56 12.56! —_ — — 16.81 16.8] 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 111 
8 Bank of Spain......... 718 ee 5254 Rees pei 42 42 91 105 110 111 111 1b 
4 SHORT-TERM ASSETS IN THE U.S.t ee ee er oe vee nate 18 32 43 32 16 13 , 
Assets of the Bank of Spain (Billions of Pesetas) 1.2 
5 FOREIGN ASSETS t.............. ee cae er ‘saab ane 5 5 1.0 | 1.2 1.2 1.2 ; 
DOMESTIC CREDITS 15.8 
6 Government........... .6° 6.16 18.7 15.5 17.7 15.2 9 5.7 
7 Non-Government....... 2.85 3.1° 3.1 4.2 6.5 10.9 9 21.6 
8 | ees 3.45 a ee nace hula 2.2 21.5 19.7 24.2 26.1 
Currency and Deposits (Billions of Pesetas) 21.8 
9 NOTE CIRCULATION............. 4.5 9.27 TT 9.4 cies 13.5 15.7 16.4 3.2 19.0 22.8 26.0 
Money and Capital Market (Per Cent) 4.00 
10 DISCOUNT RATE................ 5.00 5.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 
(Jan/Jun 1986 =100) 295 
52° Brock PRIM... ...........2.5. 100° — — -- 125 156 166 156 146 156 194 
Prices (Index) 404 
12 Cost oF LIVING (July 1936 =100) . pee ems en 154° 178 232 247 246 257 275 361 424 
WHOLESALE PRICES (1937 =100) 855 
13 ND ee rei ee clause 89 100 112 128 153 181 199 222 239 265 318 374 850 
14 Exports...... se 81 100 107 126 167 253 275 190 255 238 364 393 $92 
eGR tac 152 187 227 
Foreign Trade 
TOTAL VALUE OF TRADE......... (Millions of U. S. Dollars) 27 
16 i oa basin borat 78" =: 129 170 205 296 312 286 259 306 17 
17 feeperts, ©14..........- rane tS. ae 2 sea 112" 203 180 197 297 270 282 302 396 
Production (1937 =100) 95 
ae te aa ae es alae 128 100 102 83 147 137 123 109 99 80 97 












1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 









a 


+ Official and private, as reported by U. S. banks. ; 
t Equivalent to line (3) plus foreign exchange amounting to less than one million pesetas from 1941 on. 
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oLUME I, NUMBER 6, May 1948 Spain 











‘\TISTICS 
—a 1946-—— —9=s« ——_ - - 1 947 —- ee 
‘“—_" Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
7 
(Pesetas per U. S. Dollar) 
11.22 11.22 13.28 21.28 13.28 24.22 14:22 1.28 12.28 13.98 23.22 11.22 13.23 11.28 113.98 11.92 113.82 11.08 3 
1 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81. 16.81 16.81 16.81 2 
81 
(Millions of U. S. Dollars) 
111 111 111 111 111 111 111 111 111 111 111 111 111 ERE kas i yan 
“iw 1 20 20 19 #18 18 «12 «12 @«©6120612)06MO)hlU2)l (8B. ee 
18 (Billions of Pesetas) 
12 1.2 1.2 1.2% 1.2 1.2 1.2 iz 1.2 1.2 1.2 ) iw La 1.2 naw 3m ae veces 5 
: 6.8 7 15.7 15.8 15.8 15.9 15.9 15.8 15.8 15.8 15.9 15.9 15.2 15.9 6 
15.2 5.7 6.5 8.1 Te 8.0 8.0 8.2 8.2 7.4 9.1 10.5 10.1 10.9 12.1 7 
= 21.6 24.2 23.8 238.6 28.7 24.0 24.1 24.0 23.2 24.9 26.4 25.9 26.1 28.0 8 
6.1 (Billions of Pesetas) 
21.8 22.8 ena 22.3 22.4 2.5 2.6 22.6 .... Bah 290 230 MO MWe .... BS .... , 
26.0 
(Per Cent) 
as 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.50 4.50 4.50 4.50 4.50 4.50 4.50 10 
” (Jan/Jun 1986 = 100) 
225 228 244 251 277 294 275 258 250 268 267 254 are ae mee ay 11 
(Index) 
44 404 405 408 411 418 423 422 421 418 420 428 435 442 445 449 4538 ti... jae a 
(1987100) 
855 855 358 358 360 358 367 368 374 378 383 389 392 397 395 MO nw xe . 
374 850 374 340 317 341 418 520 520 384 376 370 398 367 368 287'° 299 14 
oa 892 392 389 377 370 370 365 361 379 393 404 406 403 421 419 ee . 15 
(Millions of U. S. Dollars) 
27 25 26 29 26 30 28 27 25 22 22 24 25 22 21 28 ae acc ae 
= 17 38 22 20 16 24 25 59 35 24 40 36 40 52 24 32 ae Sai ae 
. (1937 =100) 
95 215 119 59 83 73 113 103 166 103 84 55 ere er or ae wie 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar = Apr 
1947 1946—$5—§<$ ——__—_—$_ 19 1948 —___{_ 
‘Through July 27. ? Beginning August 25. 3 August 1. ‘ April 30. 6 August 30. * September 30. 7 April 1937. 
‘January 1/July 18. del atemian. 10 Sharp drop was caused by fall in the price of olives. 1! April /December. 
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Sweden INTERNATIONAL FINANCIAL STatistic 











1938 1939 1940 1941 1942 1943 “1946 



















































1944 1945 1946 "1947 
Exchange Rates (Kronor per U.S. Dollar) 
1 OFFICIAL SELLING RATE... ee 3.910 3.932 3.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 3.600 
Gold and Foreign Holdings (Millions of U.S. Dollars) ‘ 
2 GOLD PRODUCTION......... : 5.54 6.76 8.19 7.57 7.61 5.33 6.13 5.48 3.94 3.00 3.22 
GOLD HOLDINGS 
3 National Bank......... 240 244 321 308 160 223 335 387 463 482 381 105 426 
FOREIGN EXCHANGE HOLDINGS 
4 National Bank : 164 259 191 71 198 129 74 91 79 44 89 4] 107 
5 Other Banks 83 76 67 69 33 19 13 18 16 33 53 51 35 
6 Total 247 335 258 140 236 148 92 109 95 2 142 92 142 
? ToTAL SHORT-TERM HOLDINGS 487 579 579 448 396 371 427 496 558 564 523 197 568 
LONG-TERM FOREIGN HOLDINGS 
8 National Bank........ 18 10 8 8 2 94 83 101 100 187 140 126 170 
9 Other Banks........... 30 23 22 20 8 5 5 3 4 3 4 ll ‘4 
10 Total . Acer Sus 47 33 30 28 10 99 87 104 104 190 144 136 174 
11 SHORT-TERM ASSETS IN THE U. S.t ; ales 142 235 211 154 163 152 210 173 59 165 
Assets of the National Bank (Billions of Kronor) 
12 FOREIGN ASSETS {........... 1.66 1.99 2.16 1.62 1.51 1.87 2.07 2.43 2.70 2.99 2.19 .98 » 59 
DOMESTIC CREDITS 
13 Government........... .03 .O1 sii .24 .76 1.02 1.2 1 «az 1.28 1.50 1.82 2.98 1.15 
14 Non-Government....... 04 04 .09 .46 .30 15 19 .14 an .08 .23 19 97 
15 PON ais kn .07 .05 .20 .69 1.06 1.17 1.41 1.26 1.38 1.58 2.04 3.11 1.42 
Assets of Other Banks (Billions of Kronor) 
16 FOREIGN ASSETSx .45 .38 37 .37 .29 .10 .09 .09 .08 oan sel ae 14 
17 Domestic CREDITS 4.03 4.18 4.44 5.04 4.74 5.28 5.92 6.59 7.16 7.92 8.23 8.47 8.47 
18 CASH.... Ps Sik ra 39 .54 .54 25 .44 .55 .29 .23 .33 .23 .23 .3l 16 
Currency and Deposits 
MONEY SUPPLY (Billions of Kronor) 
19 NI 5 ie Ses a's bs .79 .87 .95 1 ee 1.36 1.57 1.89 2.14 2.36 2.63 2.78 2.73 2.46 
20 Deposit Money........ .68 .81 .95 1.03 1.02 1.13 1.38 1.57 1.75 1.75 1.82 1.97 1.7 
21 Ne ioe oe sale 1.47 1.68 1.90 2.35 2.38 2.70 3.27 3.71 4.11 4.38 4.55 4.70 4.29 
22 GOVERNMENT DEPOSITS......... .28 31 42 37 .38 .30 .74 .54 .56 .83 .71 . 63 ry 
23 TIME DEPOSITS 3.17 3.19 3.32 3.38 3.31 3.75 3.80 4.25 4.67 5.14 5.37 5.61 5.4 
Government Finance (Billions of Kroner) 
24 REVENUE 1.60 1.76 1.94 2.33 2.69 2.88 3.17 3.24 
25 EXPENDITURE 2.59 3.55 3.68 4.04 4.11 4.33 3.31 3.45 
26 Surplus or Deficit (—) ’ ; —.99 -1.79 -—1.74 -1.71 -—1.48 -—1.46 .14 —.21 
27 Net Borrowing ; .99 1.54 1.76 1.80 1.04 1.18 .24 .22 
28 DECREASE IN CASH ; —- .24 .02 —.10 .38 .28 —.10 — .02 
29 ToTAL DEBT 2.39 2.24 2.43 2.63 3.62 §.17 6.93 8.73 9.77 10.95 11.20 11.42 
Money and Capital Market (Per Cent) 
80 GOVERNMENT BOND YIELD...... 3.12 3.04 2.34 2.82 3.91 3.39 3.23 3.27 3.28 3.04 3.01 3.02 3.01 
DISCOUNT RATES 
31 National Bank......... 2.00 2.00 2.00 2.50 3.00 2.50 2.50 2.50 2.50 2.00 2.00 = > Of 
, \ 2.50 2.50 2.50 2.98 Some 3.20 3.00 3.00 3.00 2.55 2.50 2.5 9 F 
” Cee Dae......-. } 5:00 5.00 5.00 5.00 5.30 5.50 5.50 5.50 5.50 5.00 4.60 4.509 4° 
(1937 =100) 
8 SrTock PRICES 98 100 96 94 77 90 108 108 117 132 140 143 14( 
Prices (1937 =100) 
$4 Cost OF LIVING................ 98 100 102 106 119 135 146 148 149 149 150 159 
WHOLESALE PRICES 
85 Rh Fe 89 100 97 101 128 151 166 171 170 170 163 175 16’ 
36 Export Goods.......... 75 100 87 85 107 114 138 149 151 149 153 1894p 5 
37 Import Goods.......... 84 100 90 99 147 191 220 236 236 227 202 213 20 
Foreign Trade 
UNIT VALUE OF TRADE (1937 =100) 
38 SEE or irccictna sigs sb sian 88 100 104 99 117 125 151 169 156 146 
89 OS ee 90 100 98 98 123 154 174 176 177 156 
VOLUME OF TRADE (1937 =100) 
40 Ee nine beso 86 100 86 93 57 54 43 35 27 43 57 
41 PE ie Salas havi toes ce 86 100 99 116 76 51 48 49 45 30 93 
TOTAL VALUE OF TRADE (Billions of Kronor) 
42 NS vcsveseeeer ses 1.52 2.00 1.84 1.89 1.33 1.35 1.32 1.17 .85 1.76 2.55 3.22 2 
43 Imports, c.i.f........ 1.64 2.13 2.09 2.51 2.01 1.68 1.78 1.82 1.68 1.09 3.40 5.18 3. 
Production (1937 =100) 
Ea ek bg abd bee 91 100 97 103 94 87 90 91 91 88 107 108 10 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 No 









¢ Official and private, as reported by U. S. banks. 
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t Equivalent to lines (3) +(4) +(8). § Equivalent to lines (5) +(9). 
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= 1946—— sineesneeeeeennamnneeens 1949 —___$_$$_____- —__—__------ ~~ BE tec rmcsnemien 

47 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Kronor per U.S. Dollar) 

3.600 Ts 600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 1 
(Millions of U. S. Dollars) 
eee ata eo Ra 2 

1057 496 = 381 348 324 265 217 #42190 168 144 126 93 101 101 105 104 ~»&©101 97 96 3 

417 407 89 16 59 70 68 44 40 42 43 39 49 46 41 41 33 38 28 4 
al 35 53 56 5 56 57 62 69 66 62 65 57 52 51 48 47 47 5 
9 142 ©4142 132 115 126 125 106 109 «=108 «6115 ©6104 ©6106 98 92 89 80 85 6 
IN f 568 ©5528 480 439 391 342 296 #277 4.252 #241 «+4197 207 «421199 197 198 181 #182 7 
1269 370 )©=— 140 140 1138 106 86 80 79 89 101 109 108 ##125 £126 +#« «121 ~=©120 99 84 8 

1] 4 4 3 3 3 3 3 4 3 7 10 10 10 11 10 6 6 9 
186 § 17402144 148 116 109 89 83 83 92 108 119 118 #134 «#136 « «181 046«612606«6©1050~—C(w... WO 

of 165 178 164 159 165 #157 # «42+152 188 128 «©6115 ©6109 87 13 OD a eee | eis a 

; (Billions of Kronor) 

‘8H 053 2.19 2.038 1.79 1.59 1.88 1.18 1.08 .99 .97 #.87 #4.98 .98 .98 96 .92 184 «75 212 
— 1.15 1.82 1.74 1.97 2.01 2.09 2.32 2.58 2.40 2.71 2.64 2.86 2.84 2.98 2.7) 2.87 2.72 2.98 13 
i oe 20 64.1860 « .20ti«i«‘CSC(<é‘i«‘ TCi«C«SCi‘i«‘RSC (ti‘Ci«‘SSC(<‘ié SC‘i«‘“‘!CiddAsi‘<‘«ia “Ci‘iéCSSC(‘<‘éi«“ C‘CiCRCiCCOS 

1.42 2.04 1.94 2.15 2.21 2.25 2.50 2.71 2.68 2.88 2.98 3.01 2.98 3.11 2.88 3.04 2.92 3.15 15 

ia (Billions of Kronor) 

ch 14 (2) 21 22.0221 22 0©6.28—t—i‘«i«“ (itstiz A tC“‘<‘i«‘ SSCOCTtC«i«‘i 22 .22 21 19 19 16 
8.410 947 8.28 8.86 8.388 8.44 8.49 8.46 8.47 8.42 8.41 8.59 8.48 8.46 8.47 8.54 8.73 8.80 17 

317i 16.28 22 .88 17 1.19 4.24 ©«©.1806=«©661606=6©6.£87)0~=S o20—ti«i«C A tC‘“‘<‘i«‘ O!]:CO~C~*‘«CSS#: 2 2. 18 
P (Billions of Kronor) 

a 2.46 2.73 2.56 2.55 2.50 2.48 2.42 2.48 2.41 2.51 2.53 2.57 2.57 2.78 2.60 2.61 2.59 19 

474 1-76 1.82 1.76 1.81 1.77 1.78 1.84 1.86 1.71 1.83 1.78 1.88 1.81 1.97 1.78 1.90 1.80 20 
U0 4.22 © 4.55 4.32 4.36 4.28 4.25 4.26 4.84 4.12 4.34 4.30 4.89 4.39 4.70 4.388 4.51 4.39 .... 21 
‘8F 9 38.71 56 .51 .55 .58 .58 .62 .57 .48 #857 1.56 .57 4.68 .61 68 + « 68 8.68 ge 

5.610 540 5.87 5.55 5.66 5.64 5.66 5.64 5.55 5.56 5.70 5.66 5.69 5.738 5.61 5.69 5.88 5.77 23 

3 94 (Billions of Kronor) 

2 3.17 24 
< 3.31 25 

‘- .14 26 

02 .24 27 
a — 28 
11.42 11.20. .... 29 

02 (Per Cent) 

3.027 301 3.02 3.02 3.02 3.02 8.02 3.02 3.02 3.02 3.02 8.02 3.02 3.04 3.04 3.04 3.05 3.06 3.07 30 

= 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 31 

4394 2-50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50f $2 
- (1937 =100) 

140 144 150 146 148 145 146 144 «©1150 149 144 182 181 188 «184 = #©182 33 

- (1987 =100) 

" 152 157 160 162 163 34 
a 167 168 170 171 #+172 #«4#+1178 174 +174 «©9174 174 177 178 179 180 182 ~=§ 182 35 
913) 158158 155 156 155 172 £44186 4192 194 ##194 197 199 204 204 #209 ~~ 2ii 36 
é 206 ©. 206 208 209 4210 218 # #£=218 #«3212 «212 218 «686214 «9217 «6218 )3S— 220s 228224 37 

(1987 =100) 
38 
ui, wade 39 

‘ (1987 =100) 

1334 > 61 <—— ——p» 4 e— — » Be— =) 3 —— ——> 94-— 40 
“> 107 <—— ——> 101 <—— —> 126 <—— —> 147 <——-_ _- ———_ > 119<+-——_ 41 

3.22 (Billions of Kronor) 

518) 2224 22 .12 114 « ©.220©6©.25)0=S (iw 80:tié‘«iCS]C“‘<‘wz‘ SCC 87 ~—s. 81 85 .29 .28 # .28 42 
35 06.83 87 .84 1.28 #186 1.46 147 «#152 86.500 655 i(‘<‘~CS HK ]Sti‘i«‘ KR SCDSCtC«i«éADSt«C«B .38 43 
108 (1937 =100) 

108 108 108 107 4107 4#+109 «#108 109 «€6©109 «©6107 107 108 108 107 +»«©108~=© 111 bh 

47 : 

19 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dac Jan Feb Mar Apr 

ans 19 oo no —1948-—__—--— 








SSS 
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Switzerland 


Exchange Rates 
1 OFFICIAL RATE 


Gold and Foreign Holdings 
GOLD HOLDINGS 


2 
3 
4 


FOREIGN EXCHANGE HOLDINGS 
5 National Bank 


6 ToTaL HOLDINGS 
7 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the National Bank 
8 FOREIGN ASSETS t 


9 DOMESTIC CREDITS... 


Assets of Other Banks 
DOMESTIC CREDITS 
10 Official Entities........ 


11 Non-Government....... 
12 


13 CASH 


Currency and Deposits 
MONEY SUPPLY 

14 Currency (Gross)... 
Deposit Money (Gross) . 

15 National Bank 

16 Other Banks...... 

17 Postal Check System 

18 Total Money Supply (Net) 


Money ‘and Capital Market 
19 GOVERNMENT BOND YIELD 


DISCOUNT RATES 


20 National Bank 
21 ND 5c cin eeewne e 


1,363 
1,447 

388 
4,407 


22 STOCK PRICES 


Prices 
23 Cost or LIVING 


WHOLESALE PRICES 
24 Home Consumed Goods. 
25 Home-Type Goods... 
26 Import-Type Goods 
Foreign Trade 

UNIT VALUE OF TRADE 
27 
28 


29 
30 


$1 1,289 
32 < 1,281 1,810 


1936 1937 


t Official and private, as reported by U. S. banks. 


Page 120 


INTERNATIONAL FINANCIAL Statist; 


1940 1941 1942 1943 


(Swiss Franes per U. S. Dollar) 
4.408 4.307 4.30 4.29 


(Millions of U. S. Dollars) 
502 665 824 


502 665 824 


964 
1 
965 


232 157 14 19 
734 822 838 984 
508 340 184 211 
(Millions of Swiss Francs) 
3,172 3,558 3,628 4,256 
349 147 311 176 


(Millions of Swiss Francs) 


120 141 139 79 
2,921 3,318 3,510 3,911 
3,042 3,459 3,650 3,690 


717 474 598 558 


(Millions of Swiss Francs) 
2,973 3,040 3,345 3,768 


1,178 1,236 1,290 1,240 
1,828 1,889 1,970 2,127 
643 701 787 839 
5,905 6,892 6,794 7,415 
(Per Cent) 
3.39 3.15 


1.50 1.50 
1.25 1.25 
(1937 =100) 
123 128 
(1937 =100) 
127 141 


165 188 
146 163 
191 223 


(1988 =100) 
100 “Wikis Ward 131 161 
100 ‘iene Sinai 181 216 

(1988 =100) 
100 —— 85 74 63 
100 ae 70 59 47 

(Millions of Swiss Francs) 

1,316 1,468 1,572 1,629 
1,848 2,014 2,028 1,719 


1940 1941 1942 1943 


196 
227 


1,320 
1,599 


1938 


t Equivalent to lines (2) + (5). 


1944 


4.29 


214 
234 


40 
32 


1,132 
1,186 


1944 


1945 


4.29 


1,104 
238 
1,342 


38 
1,380 
304 


4,942 
260 


257 
264 


57 
31 


1,474 
1,225 


1945 


1946 


4.28 


1,144 
286 
1,430 


37 
1,467 
373 


5,108 
301 


1947 


4.28 





/(OLUM 


-1$ 
No’ 


4,71: 
1,05 
1,00: 


3.1 


_— 
> or 


STATIstTicglipLUME I, NUMBER 5, May 1948 Switzer land 


-1946——— —=» —————————— —————— ——— —_ 1949-1948 — —___ — 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Swiss Francs per U. S. Dollar) 
4.289 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 1 


(Millions of U. S. Dollars) 


1,215 $1,187 1,144 1,141 1,144 1,146 1,164 1,164 1,168 1,199 1,210 1,226 1,242 1,224 1,215 1,295 1,300 1,800 1,308 2 

141 280 286 291 287 286 263 252 189 171 163 160 147 147 141 57 53 53 44 3 

1,356 $1,418 1,430 1,431 1,481 1,432 1,427 1,416 1,355 1,370 1,373 1,386 1,389 1,372 1,356 1,352 1,853 1,353 1,352 4 

244g 35 37 39 38 37 34 32 28 22 16 15 8 18 24 31 24 16 20 5 
1,380 $1,452 1,467 1,470 1,469 1,469 1,461 1,448 1,383 1,892 1,889 1,401 1,897 1,390 1,380 1,883 1,377 1,369 1,872 

446 367 373 377 384 392 397 402 395 402 399 396 406 419 446 449 Paks ee cares 7 

(Millions of Swiss Francs) 

5,359 95,069 5,108 5,102 5,118 5,118 5,186 5,176 5,175 5,288 5,805 5,872 5,407 5,875 5,859 5,785 5,725 5,692 5,748 8 

464 168 301 138 131 133 124 117 140 1382 159 206 182 256 464 284 233 282 373 9 

(Millions of Swiss Francs) 

162 vo 106 ees eas 116 ee pak 137 ‘ees bakes 141 eT ean 162 aa eat 173 a 
4,999 se Te: .... 4,826 ee cae | =Qolee ee .... 5,089 hee a ey cae Ope 11 
5,161 seen SOCO ve can tata cence Ween ee cca pee Paso cone Wenn po ase eoee | «OpOae Sunes ee 

464 mae 351 ems eee 450 re shea 372 oe pear 354 pas ues 464 aie eres 483 ealerl 


(Millions of Swiss Francs) 
5,197 94,712 4,905 4,697 4,699 4,746 4,732 4,722 4,768 4,794 4,836 4,922 5,006 5,016 5,197 4,964 4,980 4,902 4,877 14 


1,172 $1,055 1,164 1,163 1,168 1,109 1,185 1,178 1,073 1,127 1,182 1,174 1,098 1,123 1,172 1,200 1,124 1,179 1,420 15 


3,124 acs See ae .... 8,045 3,116 ee a : vaca: 3,326 16 

1,044 $1,003 1,090 1,020 958 958 994 972 1,009 1,016 997 955 1,013 1,010 1,044 990 932 oe sean ae 

10,075 on spun ne OS cate .... 9,504 apes .... 9,889 wares .... 10,075 a le, ahr ee 
(Per Cent) 


3.169 3.15 3.20 3.12 3.18 3.11 3.09 3.06 3.05 3.03 3.138 3.22 3.33 3.47 3.35 3.34 3.40 3.55 3.52 19 


1.50 § 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 320 

1.28 § 1.25 1.25 1.25 1.25 1.25 1.26 1.26 1.26 1.26 1.26 1.25 1.48 1.32 1.08 1.8 1.8 1.8 a 
(1987 =100) 

158 141 143 151 146 149 148 154 152 155 155 161 156 155 155 160 16828 °1.% .... @ 
(1937 =100) 

159 155 155 155 155 155 156 158 159 159 159 159 163 163 163 164 164 i rr 

201 197 197 196 197 198 199 199 200 200 201 202 207 208 209 211 211 a 

198 189 189 189 189 190 191 192 193 192 193 193 199 199 199 201 201 1 2 Ct«i«ésa«aate SH 

212 207 207 207 208 208 208 208 209 211 211 213 216 220 223 223 224 Ss... & 
(1988 = 100) 

264 252 253 258 262 269 266 266 256 263 260 264 272 258 269 264 265 267 oe 

246 235 235 242 244 242 243 240 242 251 252 249 248 252 250 252 256 259 «.... $8 
(1938 = 100) 

115 117 116 103 102 119 108 111 126 123 93 117 122 111 145 97 102 ms 1... & 

147 130 136 120 118 142 149 154 148 153 138 139 158 168 178 173 146 ae 

(Millions of Swiss Frances) 
3 ,268 268 264 239 250 283 258 265 299 276 219 282 292 270 337 225 239 aS Cia. GG 
4,820 331 367 330 312 391 405 409 379 413 361 386 441 481 516 486 419 yy ae 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
19 II EC 1948 
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Syria and Lebanon INTERNATIONAL FINANCIAL Statisnq 
LUME 


1936 1937 ‘ 1939 1940 1941 1942 1943 1944 1945 1946 | I 


Nov 
Exchange Rates (Syrian-Lebanese Pounds per U.S. Dollar) 
1 OFFICIAL SELLING RATE .8855 1.2570 7475 1.9905 2.205 2.205 2.205 2.205 2.205 905 
Currency and Deposits aud 
MONEY SUPPLY Millions of Syrian-Lebanese Pounds) 
Currency (Gross a 51 84 108 198 280 
Deposit Money (Gross 32 50 44 119 218 
Total ; 83 134 153 317 498 
Prices Index 
5 Cost oF LIVING (June/Aug 1939 = 100 100! 110° 319 470° , 607 
6 WHOLESALE PRICES (General 
June 1939 =100 156 309 626 835 Dé 1,038 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of Syrian-Lebanese Pounds) 
Exports NG 16.7 26.4 30.0 37. 19.5 11.3 23.8 32 .0 47.0 45.8 
Imports, c. i. f 28.7 51.4 64.8 75.6 57.2 40.5 107.1 110.1 93.6 130.6 


1936 1937 1938 1940 1941 1942 1943 


1944 1945 
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STATIsty 


pLUME I, NUMBER 5, May 1948 Syria and Lebanon 








1947 1946—-— 9 ——————-__—— ——-———-1947 —_ $$ ---  ——_—_—_— 1943-— —_-_ __ 
, Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 

eed (Syrian-Lebanese Pounds per U.S. Dollar 

“2059, 005 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 1 


oss (Millions of Syrian-Lebanese Pounds 
oi 355 348 339 338 338 337 335 332 336 344 345 354 350 347 2 
300 303 304 302 296 301 302 311 308 299 306 293 298 3 
655 651 642 640 634 638 637 643 644 642 651 646 648 5 

(Index) 

549 544 523 507 502 495 498 487 488 495 495 500 502 501 496 507 504 5 
wy 881 874 855 811 808 784 781 781 771 785 790 793 801 800 779 806 6 

87] (Millions of Syrian-Lebanese Pounds) 
319 ¢ #r17-8<—— i PEE Eee EE Gale eG oop 87.94 ———— 7 
 61.38<—— ——->69.9<—— ———»>80.9<—— ——~-> 70.3 <-—_— -—--> 98.5< Ss 

ia Nov Dec Jan Feb Mar 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
——1946——- 9» ———_—— ——— ii sieges nape oar 


oes pee IF ener -—1948 


'June/August. *January. *Average of June and December. ‘ June. 
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Turkey 





Exchange Rates 

SELLING RATES 
1 SNR er gash. 
2 eee 
Gold and Foreign Holdings 

GOLD HOLDINGS 


$ Central Bank.......... 
FOREIGN EXCHANGE HOLDINGS 
4 Central Bank.......... 


5 Toran, Hompmgs............... 
6 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Central Bank 
7 FOREIGN ASSETS {........... 


DOMESTIC CREDITS 


8 Government........... 
9 Non-Government....... 
10 RE 


Currency and Deposits 
MONEY SUPPLY 


11 Currency (Gross)...... 
12 Deposit Money (Gross) . 
13 eerie Gicie aot 


Money and Capital Market 
14 Dascounr Rars................ 


Prices 
16 Cosr or Lavinc................ 


16 WHOLESALE PRICES............. 


Foreign Trade 
UNIT VALUE OF TRADE 


17 NES 8g is Soc 

18 RE se tei ag 
VOLUME OF TRADE 

19 CR i ia ia a 

20 Tobacco Exports... 

21 NN rs She is a nsw wo 
TOTAL VALUE OF TRADE 

22 hea pidesianis 

23 Imports, c.i.f......... 
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1936 


1.26 


26 


27 
52 


66 


149 
189 


171 
170 
341 


5.5 
98 


96 


90 
96 


95 
85 


118 
93 


¢ Official and private, as reported by U. S. banks. 


1937 


1.26 


29 


20 
49 


62 


145 
205 


165 
184 
349 


100 
100 


100 
100 


100 
100 
100 


138 
114 


1938 


— 
| & 
a 


43 


143 
106 
248 


189 
198 
387 


4.0 
100 


97 


91 
102 


115 
106 
129 


145 
150 


1939 
1.28 
29 


38 


48 


141 
225 
365 


282 
193 
475 


4.0 
101 


98 


88 
98 


105 
111 
106 


127 
118 


t Equivalent to line (5). 


1940 


1941 1942 








INTERNATIONAL FINANCIAL StTatignOLUM! 


1943 


(Liras per U. S. Dollar) 


1.38 
1.88 


1.31 
1.81 


1.31 
1.79 


1.31 
Tg 


(Millions of U.S. Dollars) 


88 


143 


254 
269 


92 114 

46 48 

138 163 

ry 30 

(Millions of Liras) 

176 206 

304 384 

306 502 

610 886 


523 


403 
216 
618 


4.0 
112 


123 


100 
129 


80 
67 
47 


111 
69 





(Millions of Liras) 


513 748 
293 293 
806 1,041 
(Per Cent) 
4.0 4.0 
(1987=100) 
138 232 
170 330 
(19387 =100) 
122 156 
171 210 
(1937 =100) 
73 77 
77 104 
38 61 
(Millions of Liras) 
123 165 
75 148 


1941 1942 





161 


73 
214 
35 


297 


382 
471 
853 


802 
354 
1,156 


4.0 
347 
573 
257 
286 


72 
108 
62 


257 
203 


1943. 


1944 


331 


389 
589 
977 


961 
442 
1,403 


4.0 
339 


446 


299 
282 


56 
74 
51 


233 
165 


1945 


241 


46 
287 
52 


360 


331 
537 
868 


880 
451 
1,331 


4.0 
354 


431 


263 
215 


60 
93 
51 


219 
126 


1946 


1.31! 
1.94! 


237 


70 
307 


860 


835 
560 
895 


928 
552 
1,480 


4.0 
342 


415 


350 
270 


78 
72 


432 
224 


1947 


170 

99 
269 

38 
753 
117 
817 


881 


4.0 








1 
Nov 


68 
303 
64 


849 


852 


916 


1,430 


4.0 





413 
493 


102 
104 
182 


625 
685 








STatisn@oLUME I, NUMBER 5, May 1948 Tu rkey 


1946 —_—_—_—_——_—_——— I OSC sci ania 
19478 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Aor 














(Liras per U.S. Dollar) 
1 2.938 2.88 2.83 2.88 2.838 2.83 2.83 2.838 2.838 2.88 2.88 2.88 2.88 2.838 2.838 2.838 2.83 2.83 2.83 


_ 


a - — - = = = = — 2 
(Millions of U. S. Dollars) 
170§ 285 237 238 238 233 226 207 191 185 174 169 169 170 170 171 171 171 168 3 
99 68 70 81 93 96 105 103 106 107 110 105 102 102 99 91 82 71 66 4 
269 803 307 320 332 329 331 310 297 292 285 274 272 272 269 262 252 242 234 5 
38 64 55 61 56 56 65 57 51 40 42 42 40 39 38 34 6 
(Millions of Liras) 
7538 849 860 897 929 922 926 868 831 817 797 767 760 762 753 733 706 676 655 7 
117 852 335 121 121 121 118 118 118 117 117 117 117 117 117 128 115 125 115 8 
7008 564 560 535 505 548 560 581 589 667 702 704 685 683 700 666 674 669 664 9 
8178 916 895 656 626 669 678 698 707 784 819 821 802 800 817 794 790 794 779 10 
(Millions of Liras) 
881 916 928 930 948 973 982 958 937 925 932 938 946 910 881 859 870 864 877 11 
eae 514 552 590 593 588 608 601 578 591 574 583 580 nan ee oe eeos wae sa Se 
1,430 1,480 1,520 1,541 1,561 1,590 1,559 1,515 1,516 1,506 1,521 1,526. .... ees oa paler sate eee 
(Per Cent) 
4.08 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 1h 
(1937=100) 
8448 340 346 348 348 354 349 348 347 344 346 347 345 342 eee ts aids cas ee 
4208 412 423 421 427 424 421 414 407 413 412 417 421 429 elke wale peat . 16 
(1937 =100) 
41s 480 356 374 363 440 467 484 403 425 409 371 423 442 A kk ee aati aoe 
4938 323 498 491 568 527 541 402 427 517 533 314 520 651 MB kaa aaa i ice ae 
(1987 =100) 
1028 174 181 167 129 123 124 120 62 53 46 117 73 78 Se kee years a ‘ae 
1048 117 185 257 147 102 131 113 21 10 5 140 68 21 212 66 Sar ane eo 
1828 122 108 66 105 95 85 156 140 141 119 267 117 120 174 Seats pas Sa van 
(Millions of Liras) 
625 92 93 85 76 67 67 67 29 26 21 50 35 40 64 er ead — 
6858 «= 38 41 26 40 44 44 60 57 69 60 80 58 75 71 ee a wtce ae 
19478 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1946 —@—— — 1 94 —-) Ss /- —__ ——_—_ 1948 —__—_—_—_ 


‘Through September 10. 
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Union of South Africa 


INTERNATIONAL FINANCIAL STatisty 








(OLUM 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 oo 
Exchange Rates (U.S. Dollars per South African Pound) 
1 OFFICIAL SELLING RATE 3 87 .819 4.389 3.970' 3.930° 3.980 3.980 3.980 3.930% 4.005 4.0075 4.00: 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
2 GOLD PRODUCTION 426 492 504 494 430 428 418 392 34 
GOLD HOLDINGS 
Reserve Bank 205 220 24: 357 366 634 808 914 939 761 94] 
FOREIGN EXCHANGE HOLDINGS 
4 Reserve Bank 55 ‘ : 36 8 11 107 246 71 9° 
5 ToTaL HOLDINGS 258 2: 367 375 646 766 914 1,160 1.04 
6 SHORT-TERM ASSETS IN THE U.S.t 11 4 8 6 47 5: 
Assets of the Reserve Bank (Millions of South African Pounds) 
7 FOREIGN ASSETs { 6 .é 39.6 3 53. 73.9 75.7 140.8 170.0 206. 266. 248. 955.8 
DoMESTIC CREDITS 
8 Government 2.6 5. 3. 2.6 5.! 28. 10.1 19.0 » @ 
“ Official Entities ; iz ; — a 1.5 23 ; 5. ; 5 S 
10 Sum. 2. 5. 7 Bu 5. 28. 10.2 20.4 22. ; ; ‘f 3.7 
Assets of Other Banks (Millions of South African Pounds) 
11 DOMESTIC CREDITS... 9 74.2 92.4 91.6 102.8 
12 CASH ; 25.6 20. 28.% ai: 48.9 54.6 1038.5 130.9 162. 
Currency and Deposits 
MONEY SUPPLY (Millions of South African Pounds) 
13 Currency 9 65.; 
14 Deposit Money 4 
15 Total 4 
16 GOVERNMENT DEPOSITS 2.0 
17 Time DEPOSITS is 
Government Finance 
18 REVENUE 38 .: 39. : i 53.1 75.2 101.7 7 8 8. 
19 EXPENDITURE 114.4 148.5 154.6 5 .0 ll. 
20 Surplus or Deficit(—).. —39.2 —53. —52. 9 2.0 ae 
21 NET BORROWING 45.5 48. 45. oO 8 7.5 
22 DECREASE IN CASH ; —8.4 2. 5. 8.2 3 4." 
23 MONETARY OPERATIONS 2. os 2.3 2.4 2. 4 a 
24 Domestic DEBT 320.9 409.% 456. 0 | 
25 FOREIGN DEBT 60.1 20. 18. - 8 
Money and Capital Market (Per Cent) 
26 GOVERNMENT BOND YIELD 3.205 55 : 5 é  & 3. 05° 2.97 
DISCOUNT RATES 
27 Reserve Bank 3.0 
28 Commercial Banks 4.5 
29 Treasury Bills : 6 
(1937 =100) 
80 Stock PRICES } 94 109 18’ 
Prices (1937 =100) 
81 Cost oF LIVING 107 112 122 14 
WHOLESALE PRICES 
$2 Home Consumed Goods ‘ 112 123 138 150 16. 
33 Home Goods f 105 113 128 140 : 16( 
34 Imports i 123 140 155 167 171 
Foreign Trade 
TOTAL VALUE OF TRADE (Millions of South African Pounds) 
85 Exports. . 31. Bis Bsi 34.1 42.3 49.7 58.5 53.3 72 of 5.i 8.4 
36 Reexports 3.0 Bs: ; 3.2 5.4 8.6 8.9 6.6 5.6 5. : y 
37 Imports, f.o.b. a 3. 5. 91.8 105.2 121.8 116.7 107.3 102.7 2; 214. , 19.; 
Employment (1937 =100) 
38 INDUSTRY 100 104 105 112 119 121 116 119 : 12% 12: 
1937 1938 1939 1940 1941 1942 1943 1944 1946 wy No 
—o — - — —— — —__— _ + = ~—] 
+ Official and private, as reported by U. S. Banks. t Equivalent to line (5). 'B 
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1947 
4.0075 
392 


| 761 


63.1 
) 345.0 
» 408.1 


211 


169 
180 


1947 


—-1946-—— 
Nov Dec 
4.005 4.005 
34 34 
941 939 
99 71 
1,040 1,010 
o2 47 
955.8 248.3 
2.9 2.9 
5.8 5.8 
8.7 8.8 
184.1 
162.5 157.2 
65.5 64.3 
294.9 
359.2 
31.1 
48.7 
8.38 
11.2 
-2.4 
Tse 
4.7 
2.97 2.95 
3.00 3.00 
4.50 4.50 
.63 .63 
187 192 
140 140 
164 164 
160 159 
170 171 
8.6 759 
8 2 
9.8 22.3 
124 123 
Nov Dec 
-—1946——- 


' Beginning January 9. 
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Union of South Africa 





5 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 
(Millions of U. S. Dollars) 


—— + 1947——_—__—_—__—_—_—_—_—-—--— —— -—-- — --— 1948——_—__— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(U.S. Dollars per South African Pound) 


4.0075 4.0975 4.0075 1 





35 34 35 35 35 35 34 34 35 32 34 2 
788 757 752 775 805 804 796 761 764 448 438 446 3 
68 57 70 110 144 181 211 245 253 280 329 309 4 
856 814 822 885 948 985 1,007 1,006 1,017 728 767 754 «COS 
50 40 50 55 38 43 46 46 55 6 
(Millions of South African Pounds) 

210.4 200.2 202.2 217.6 283.4 242.5 248.0 247.8 250.5 179.6 189.4 186.1 7 
3.1 3.4 5.8 8.1 6.3 4.5 2.9 2.9 2.9 2.9 2.8 2.8 8 
4.6 4.5 4.9 5.9 5.8 6.6 ral 8.3 7.6 87.2 86.8 86.7 9 
Tor 7.9 10.6 18.9 12.0 11.1 10.0 11.2 10.4 90.0 89.7 89.5 10 

(Millions of South African Pounds) 
208.4 212.7 214.9 215.9 220.0 220.6 223.8 224.4 11 

133.1 1338.6 189.1 155.9 170.9 175.2 175.4 178.5 174.4 181.1 192.4 12 

(Millions of South African Pounds) 

65.1 64.0 638.0 68.6 62.2 68.7 638.8 63.1 62.3 62.9 62.5 13 
300.1 305.8 322.7 334.2 338.5 341.9 345.0 346.5 355.0 369.8 14 
364.1 368.8 386.3 396.4 402.2 405.7 408.1 408.8 417.9 432.3 15 

5.6 Te 9.9 16 
46.1 5.04 54.7 55.6 17 
(Millions of South African Pounds) 
10.0 2.4 14.1 18 
9.5 120 11.1 19 
5 4 3.0 20 
—.2 4.8 -1.1 21 
—.4 -5.2 -—2.0 22 
— — _ 23 
24 
ore on 25 
(Per Cent) 

2.50 2.50 2.50 2.62 2.75 2.75 2.62 2.55 2.50 2.40 2.40 2.40 26 

3.00 3.0 3.00 3.00 3.0 3.00 3.00 3.00 3.0 3.00 3.00 3.00 27 

4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.59 4.50 28 

.63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 29 
(1937 =100) 

213 207 208 212 215 214 213 220 22¢ 226 30 
(1937 =100) 

145 146 146 146 146 146 146 146 147 148 31 

167 169 170 171 173 174 174 175 175 175 32 

161 162 163 164 165 166 167 167 167 166 33 

177 179 180 183 183 184 187 188 188 188 34 

(Millions of South African Pounds) 

35 

36 

ii peri 37 
(1937 =100) 

127 127 127 126 126 38 

May June _ July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 

SOG ameter Sn ecencenatennismnaeiseits onenmnenenescncmnelGR ice —— 


> Through July 28. ‘ Beginning January 14. 


5 Based on less than 12 months. 
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INTERNATIONAL FINANCIAL STAatis 




































































1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 
Exchange Rates (U. S. Dollars per Pound Sterling) 4.025 
1 OFFICIAL SELLING RATE......... 4.971 4.944 4.890 4.460 4.025 4.025 4.025 4.025 4.025 4.025 4.025 4.0273 _ 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 1 
2 Bank of England....... 2,585 2,690 2,690 1 1 1 1 1 1 1 1 1 i 
$s Exch. Equal. Account... — 1,395* 759? 876° 292 151? deen Sinen isis ions wn 
4 GOLDAND U.S. DoLiar HoLpincs oe as ners — cae — tee .... 2,854 2,841 2,587 2.035 547 
5 SHORT-TERM ASSETS IN THE U.S.t 236 261 436 448 365 401 555 1,001 866 708 459 26 
Assets of the Bank of England 
DoMESTIC CREDITS (Billions of Pounds Sterling) 1.71 
6 Government...... eed .33 .33 .30 .73 80 1.02 1.19 1.89 1.55 1.71 1.76 2.78 (05 
7 Business and Individuals .04 .03 05 .03 .03 .04 .03 .02 .02 .02 .03 088 1.76 
8 RSs ra tie Sa ea .37 .36 .35 .76 .83 1.06 1.22 1.41 1.57 1.74 1.79 1.80 
Assets of Eleven London Clearing Banks 
DOMESTIC CREDITS (Billions of Pounds Sterling) 8.54 
9 Government........... .94 .92 .86 94 1.85 1.98 2.21 2.59 2.98 38.12 3.60 3.58 1.98 
10 Business and I »dividuals 1.09 1.14 1.13 1.18 1.06 .95 .92 .89 .95 1.07 1.41 1.688 4.81 
11 DRC ckeksvnuntae 2.04 2.06 1.99 2.12 2.41 2.88 3.13 3.49 3.93 4.19 5.01 5.25 .57 
SN EG oe cn hk a Wu kOe 'o -26 .26 .26 oot .32 .37 .39 .42 .50 .54 -50 50 
Currency and Deposits 
MONEY SUPPLY (Billions of Pounds Sterling) 1.35 
13 Te are 4 hh .43 .46 .46 .50 . 56 -70 .87 1.03 1.20 1.34 1.38 1.3838 3.44 
14 Deposit Money (Net)... 1.22 1.21 1.19 1.29 1.65 2.02 2.26 2.53 2.87 3.07 3.58 3.718 4.78 
15 SEC ee ee SONS i 1.65 1.67 1.65 1.79 2.21 Bie 3.13 3.56 4.07 4.41 4.96 5.048 1.87 
B6 “Tepes DPONEEB.. ........ 0.2.00 snes - 984 1.014 1.03 1.00 1.02 1.08 1.13 1.22 1.39 1.57 1.86 1.97 
Government Finance (Millions of Pounds Sterling) 265 
SY BRP... . . . . 0 00 nce wees 814 862 918 1,045 1,898 2,098 2,828 3,045 3,240 38,409 3,492 3,868 28¢ 
36 TERPUOIDITURE.................. 823 1,107 1,080 1,835 3,872 4,788 5,623 5,788 6,051 5,467 5,892 3,895 ~2) 
19 Surplus or Deficit (—).. -9 —245 —163 —790 —2,474 —2,684 —2,800 —2,744 —2,811 —2,059 —1,900 —27 os 
20 NET BORROWING............... 9 245 163 790 2,474 2,684 2,800 2,744 2,811 2,059 1,899 28 7 
Si Dosmersc Dmpr................ 6,884 7,112 7,247 8,014 10,478 18,048 15,670 18,416 21,287 28,878 24,967 24,067 
8 Poneman DEST................. 1,032 1,032 1,082 1,082 1,085 1,142 1,295 1,288 1,269 369 767 =1,556 
Money and Capital Market (Per Cent) 9 58 
238 GOVERNMENT BOND YIELD....... 2.95 3.28 3.38 3.72 3.40 3.13 3.03 3.10 3.14 2.92 2.54 2.48 35: 
24 CORPORATE BOND YIELD........ 3.92 4.08 3.95 4.28 4.45 4.26 4.04 3.91 3.85 3.79 3.68 3.68 an 
DISCOUNT RATES 
25 Bank of England....... 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00§ 2-0 
£6 Commercial Banks... . . .60 .58 .63 1.30 1.04 1.03 1.08 1.08 1.08 53 53 Oe 
27 Treasury Bills.......... 58 .56 61 1.32 1.03 1.01 1.00 1.01 1.00 .88 51 51 5] 
(Dec $1, 1928 =100) | 
RS POU PRMIEB....< oss cwcsccces 146 120 107 94 84 102 122 133 150 158 187 171 18; 
Prices (Index) 

29 Cost oF LIVING (1988=100).... 95 99 100 103 120 132 142 146 149 150 152 is 
80 WHOLESALE PRICEs (General) 16: 
ii 17 ” | SSI Cea aire 87 100 93 94 126 140 147 150 153 156 161 176 

Foreign Trade 
UNIT VALUE OF TRADE 

Exports (1987 = 100) 21 
$1 NE a ih Li 93 100 102 108 138 155 182 195 201 198 202 235 21. 
aks aa. 100 140 156 186 201 90: 
erence a Geese ih 100 144 153 167 176 21) 
34 Food and Tobacco. . cae 100 97 119 142 148 162 167 176 189 199 2329 = 20: 
85 Raw Materials..... on 100 88 120 143 158 175 190 194 188 195 240 19 

36 Manufactures...... ae 100 94 134 151 163 177 181 179 162 177 223 


VOLUME OF TRADE (1987 =100) 9 

37 i a is 92 100 88 83 65 50 $2 26 27 41 88 %F> 6 
38 eg a dinga 94 100 95 92 90 78 67 73 76 59 65 74 

TOTAL VALUE OF TRADE (Millions of Pounds Sterling) 9 

39 ks cea aa 519 606 562 493 440 379 403 366 363 506 969 1,196 | 

40 Reexports......... 61 15 62 46 26 13 11 28 85 71 50 59f 12 
41 Imports, ci.f........... 869 1,052 941 895 1,157 1,152 1,215 1,899 2,877 1,584 1,801 1,787 

Production (1946 =100) 11 
42 Inpustry (General)............ eae ce it meen sa ead shi eit oe adie 100 109 

(1937 =100) 8 

48 NN yen da nah 95 10) 94 96 93 86 85 83 80 76 79 87 10 

b4 aca 91 100 80 102 100 95 98 100 93 91 98 96 5 
45 ~~~ +~Cotton Yarn........... eae 100 aiehie cues 64 59 54 51 54 






















1937 1941 1942 





1944 





1945 1946 






t Official and private. as reported by U.S. banks. 
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1946 —-—_— oa —-1947—_—_—_—_— $$ —<—_- ————_ 1948 —_____ 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(U.S. Dollars per Pound Sterling) 
4.025 4.025 4.0275'4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 


(Millions of U. S. Dollars) 














1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 
2,587 ere (aaa wake Sees WO sens inne ME sans vive» A? ews oh 2,225 4 
547 459 484 443 374 484 341 328 500 532 369 337 354 326 336 5 
(Billions of Pounds Sterling) 
1.71 1.76 1.69 1.73 1.77 1.07 1.78 Late 1.78 1.76 1.76 1.74 1.73 R6a9 1.64 1.66 1.64 1.62 6 
05 .03 .05 .03 .03 .05 .03 .04 .06 .04 .03 .04 .03 .03 .05 .03 .04 05 7 
1.76 1.79 1.75 1.76 1.80 1.81 1.81 1.81 1.84 1.80 1.79 1.77 1.76 1.80 1.69 1.69 1.68 1.67 8 
(Billions of Pounds Sterling) 
3.54 3.60 3.61 3.53 3.52 3.52 3.48 3.48 3.47 3.46 3.44 3.47 3.49 3.56 3.50 3.36 3.44 3.50 9 
1.28 1.41 1. 6G ULL CULL CULO COCO COL CiOACiaLCG CO C1 CUCL COL 
4.81 5.01 5.03 4.96 4.99 5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.16 56.25 5.18 65.07 6.21 §.27 11 
57 .50 .48 .46 47 48 .46 .46 .48 .48 .46 47 .49 .50 .48 46 47 48 12 
(Bitlions of Pounds Sterling) 
1.385 1.88 1.86 1.386 1.87 1.38 1.8 Lee 6|OUL SR COCO ACL COLD OCC 1 8 
8.44 3.58 3.56 3.438 3.48 3.45 3.41 3.45 3.47 3.51 3.49 3.53 3.60 3.71 3.63 3.52 3.50 3.56 14 
4.79 4.96 4.92 4.79 4.80 4.838 4.78 4.82 4.85 4.88 4.85 4.88 4.92 5.04 4.89 4.75 4.73 4.79 15 
1.87 1.86 Lo «5 UCU UU UI Ue CU 1 UID a IO 1S 8A U8. 
(Millions of Pounds Sterling) 
262 205 502 417 358 282 360 204 321 242 249 298 224 246 581 489 448 308 17 
284 353 789 763 592 284 191 219 347 298 329 352 335 328 329 477 484 292 18 
—21 -—148 —286 -346 —235. —2 169 -16 -23 -56 -80 -55 -112. -82 253 12 —36 16 19 
22 148 286 346 235 3 -170 16 23 56 80 55 111 83 -253 -—12 35 -16 20 
.. 24,967 eines einhard pes ee Bates eae Pate er ee at ; 24,067 eige tae 
ree bacon ates oes ine ae sean ae eedods ex. ice Re cou, 
(Per Cent) 
2.58 2.54 2.54 2.58 2.64 2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 3.01 93.08 $3.15 93.22 98.28 #9 
3.55 3.52 3.56 3.56 3.60 3.60 3.60 3.60 3.65 3.88 3.85 938.81 3.78 3.76 38.78 3.79 3.80 .... & 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 25 
53 .53 .53 .53 .53 .53 .53 .53 53 .53 .53 .53 .53 .53 .54 .56 .56 .56 26 
51 .50 .50 51 .d1 51 dl .51 51 51 51 .51 .51 .51 51 50 51 51 27 
(Dec $1, 1923 = 100) 
182 187 190 183 181 188 193 189 184 152 159 156 164 171 174 151 aS ..... & 
(Index) 
Bien Wats Bers ear Stee Sais St 160 161 160 160 162 165 166 166 169 1@ .... & 
165 166 167 169 169 172 174 175 178 178 180 183 186 187 195 199 6 lj... @& 
(1987 =100) 
211 214 xX 217 221 224 228 232 235 238 242 244 245 247 249 249 252 Liga ra 
214 216 xX 220 224 228 231 236 238 241 245 247 248 251 253 252 255 ee care) ee 
203 208 x 213 216 219 223 229 232 238 240 239 241 245 246 251 Be” ces nae Se 
211 210 = gee 224 225 228 230 234 239 238 236 236 237 236 242 Sy Ci. wee 
203 206 x 211 216 219 228 239 241 247 250 248 255 263 267 275 ee een a 
191 194 xX 198 201 207 211 216 219 227 285 238 240 242 243 248 254 a 86 
(1987 =100) 
99 <—— > 88 <——- ——> 90 <—— ——> 101 <— ———104<—— ..... ae wus ae ee 
> 68 <—— ——> 64 <—— ss ———> 73 <——- _ ————> 84 <—- _- ———> 14<-——__....... eater sees . 88 
(Millions of Pounds Sterling) 
97 89 96 83 89 89 97 97 115 97 102 112 106 114 125 117  _——— 
a 3 5 7 6 7 7 4 4 4 3 4 4 4 5 4 6 saa ae 
124 117 122 113 130 147 153 154 179 174 161 161 138 133 162 148 178 . fi 
(1946 =100) 
111 106 106 85 99 105 110 116 108 105 116 121 123 115 Se ase Sia acd ae 
(1937 =100) 
84 79 80 82 83 80 82 84 72 72 82 87 92 82 89 89 90 43 
106 94 96 82 78 94 98 102 85 94 106 109 110 97 112 116 116 . bh 
59 52 54 27 54 35 57 53 5d 53 55 61 62 57 62 . 65 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1946 1947 —1948 —_-—— 


‘Beginning January 14. *September 30. *August 31. ‘England and Wales only. Page 129 





United States ) — 


INTERNATIONAL FINANCIAL STATIstyg 


1 
———}.. $$ Nov 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Gold and Foreign Holdings (Millions of U. S. Dollars) 
1 GOLD PRODUCTION.... 4 132 144 149 162 170 25 48 36 32 52 8] 
GOLD HOLDINGS 
Treasury . 11,258 12,760 14,512 17,644 21,995 22,71 21,938 20,619 20,065 20,529 
Exchange Stabilization. . 59! 169" 80 156 48 2 é 43 12 18 177 
SHORT-TERM ACCOUNTS OF BANKS 
AND BROKERS 
Foreign Assets. . . ee 776 2 é 410 2 279 357 429 740 
Foreign Liabilities... ... 1 ,662 y 2 ‘ 3,988 w 25% 5,437 5,673 6,987 6,116 
Bee — 887 ‘ ,d ‘ —3,578 —3,335 —3,987 —5,158 —5,316 —6,558 —5,376 
Assets of the Federal Reserve Banks 
DOMESTIC CREDITS (Billions of U. S. Dollars) 
7 Government 4 2: 3. a 2.4 ce 2.3 6.2 a. 
Assets of Other Banks 
DoMEsTIC CREDITS (Billions of U.S. Dollars) 
8 Government........... , a; 2. Be ; 17.6 7. f 
. Official Entities... ; 5. : a ; 8.5 
10 Business and Individuals 20. 20. ; 20. ai. 24.3 21. 5 
11 BN thn ; 37. a 7 j ; 67. 


12 CASH 


Currency and Deposits 


MONEY SUPPLY (Billions of U.S. Dollars) 
13 Currency 9.6 13.9 18. 
14 Deposit Money 39.0 48.9 60. 
15 Total. 48.6 62.8 79. 


16 GOVERNMENT DEPOSITS. . 1.9 8.4 10. 
17 Time DEPOSITS... oen8 28.4 32. 
Government Finance illions of U. S. Dollars) 
18 REVENUE 10.2 16.0 26.3 
19 EXPENDITURES 15.5 39.1 84. 
20 Surplus or Deficit (— —5.38 -23.1  -—57. 
0 
7 


XAYnra 


21 NET BORROWING... 6. 23.5 64. 
22 DECREASE IN CASH. — -. —6.! 
23 ToTaL DEBT 49. 72.4 136. 
Money and Capital Market 
GOVERNMENT BOND YIELD 


24 Partially Tax meet Pe 2. j ‘ ; ; 2. 05 
25 Taxable 


26 CORPORATE BOND YIELD i 3. ; : 56 3.34 
DISCOUNT RATES 
27 Federal Reserve Bank... 5 ; ; ‘ 1.00 1.00 
28 Treasury Bills ; 4! : . 0% é .10 .33 
(19387 =100) 
29 STOCK PRICEs... ce 68 60 
Prices (1987=100) 
80 CosT OF LIVING eo 102 113 
81 WHOLESALE PRICES (General) = 101 114 
Foreign Trade 
UNIT VALUE OF TRADE (1987 =100) 


$2 ee 97 104 127 140 
33 2 98 105 120 132 
VOLUME OF TRADE (1987 =100) 
34 ‘ 5 123 147 191 279 
SR ae Sth anc: ) 4 72 2 86 102 76 85 
TOTAL VALUE OF TRADE (Billions of U.S. Dollars) 


Exports. 2; : : ‘ 4.02 5.15 8.08 138.00 
Imports, f.o.b. 2. : ‘ 2.68 .39 Be) 3.41 
Exports of Home Goods 2. * 3.94 .03 8.01 12.87 
Imports for Home Use, f.0.b. 2. ‘ 2.60 By 2.81 3.42 
Production (1937 =100) 
40 INDUSTRY........... 111 143 176 212 


41 AGRICULTURE 104 107 117 121 


> em ne Oe * & BOs 


na o 


—_ —_ 


1940 1941 1942 1943 


NN 
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ATISTicg 
— 1946———_— —§— 1947 —____—_—__$_—_____—_—_—_—_——_—_—_—_—_-_ ————_—_ 148 _ — 
____} Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
1947 (Millions of U. S. Dollars) 
4 6 8 6 5 6 7 6 7 7 7 8 6 7 OP pax ene i 1 
81 
20,470 20,529 20,748 20,330 20,463 20,774 20,933 21,266 21,537 21,766 21,955 22,294 22,614 22,754 22,935 23,036 23,136 23,169 2 
99 5 
ee 167 177 187 50 163 187 175 151 148 70 129 114 121 114 76 141 79 138 3 
987 673 740 760 787 833 830 907 959 1,006 993 981 989 950 987 1,056 4 
4,948 § 6,338 6,116 6,188 5,893 5,687 5,663 5,338 5,486 5,547 5,718 5,297 5,169 5,099 4,948 4,907 5 
-3'96] §-5,665 —5,3876 —5,378 —5,106 —4,854 —4,833 —4,431 —4,477 —4,541 —4,724 —4,316 —4,180 —4,149 —3,961 —3,851 6 


(Billions of U. S. Dollars) 
22.4 § 23.9 28.3 238.9 24.1 22.6 21.9 22.1 21.9 21.5 22.2 22.8 22.2 22.2 22.6 22.0 21.0 20.9 20.4 7 


(Billions of U. S. Dollars) 


69.1 74.7 74.4 78.1 72.5 72.0 71.56 70.5 70.6 70.8 70.8 70.5 70.1 69.1 69.2 67.9 65.5 8 
5.5 4.9 5.0 5.0 §.1 5.1 5.2 5.2 5.3 5.4 5.5 5.6 5.5 §.5 §.5 5.5 5.5 9 
41.2 33.8 84.0 34.4 385.1 35.6 35.8 36.6 37.0 37.8 38.6 39.9 40.6 41.2 41.4 41.6 42.0 10 
115.8 118.5 118.4 112.6 112.7 112.7 112.4 112.8 112.9 118.5 114.8 116.0 116.2 115.8 116.2 115.0 112.9 11 
37.3 34.2 32.7 &.0 8.2 9.2 828 045 87.3 35 37 92.8 12 
(Billions of U. S. Dollars) 
26.5 26.7 26.7 26.1 26.2 26.1 26.1 26.1 26.38 26.0 26.2 26.4 26.8 26.6 26.5 25.8 25.7 25.6 26.6 19 
87.2 § 83.0 83.3 82.5 80.6 80.4 81.3 81.5 82.1 88.2 838.4 84.2 85.4 85.9 87.2 86.6 84.6 81.6 a 
113.7 § 109.7 110.0 108.6 106.8 106.5 107.4 107.6 108.6 109.2 109.6 110.6 111.7 112.5 118.7 112.4 110.3 107.2 ote 
1.4 5.9 3.1 8.1 3.7 3.7 2.7 2.2 1.4 1.4 eh 1.9 te 41324 1.4 1.4 1.8 2.4 2.3 16 
56.1 58.4 54.0 54.2 54.6 54.8 55.0 55.2 55.7 55.8 55.8 56.1 56.2 56.0 56.1 56.5 56.8 58.5 17 
(Billions of U. S. Dollars) 
49.5 2.9 4.3 4.2 5.2 6.0 2.9 3.8 6.2 3.2 3.5 5.1 2.7 3.4 4.5 4.8 4.9 6.6 3.1 18 
49.3 3.1 4.3 3.6 4.4 3.9 4.1 4.7 6.9 4.6 3.8 3.6 2.5 2.7 4.0 3.0 3.3 4.0 e.n 36 
2 —.2 — 6 8 2.1 -1.2 -.9 -—-.7 -1.4 —.3 1.5 is ot 5 1.9 1.6 2.6 — 20 
—-11.1§ 71.38 -8.1 6 1.6 -2.38 -1.4 6 —-.1 2.2 6 -1.0 -.1 -—.9 -1.8 —.8 -2.0 -1.6 -—-—.8 21 
10.9 1.4 3.2 —-1.2 -2.4 2 2.6 sg 8 2 -8 —-.6 —.2 2 8 -—1.6 3 -1.0 a 
258.3 § 262.3 259.1 259.8 261.4 259.1 257.7 258.3 258.3 259.4 260.1 259.1 259.1 258.2 256.9 256.6 254.6 253.0 252.2 23 
(Per Cent) 

-| - —- —- -—- =—- =—- =—- = = =| = = = = = = = = &% 
9.95] 2.25 2.24 232i 2.2: 3.39 2.50 2249 2.22 S25 22 2.26 3.27 2.6 3.00 3.6 &. 2.44 2.44 25 


2.868 2.82 2.83 2.79 2.78 2.79 2.78 2.79 2.81 2.80 2.80 2.85 2.95 3.02 3.12 3.12 3.12 3.10 3.06 26 








1.00 § 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.25 1.25 1.25 1.25 27 
60 .38 .38 .38 .38 .38 .38 -38 .38 -70 15 .80 .86 .93 .95 -98 1.00 1.00 1.00 28 
(1987 =100) 
108 105 109 109 112 108 104 101 105 112 110 109 111 111 109 107 101 102 110 29 
(1987 =100) 
155 148 149 149 149 152 152 152 153 154 156 159 159 161 163 164 163 a iacwe 
176 162 163 164 167 173 171 170 170 174 178 182 184 185 189 192 186 187 188? $1 
(1937 =100) 
183 164 162 171 173 176 180 183 183 184 189 186 187 190 196 197 201 aay ocbcte neee 
196 178 178 180 188 195 205 197 198 197 197 196 195 200 207 208 ee a 
. (1987 =100) 
998 215 237 250 249 284 273 297 261 250 243 230 250 228 219 199 Oe ian cane 1 
“95 108 111 119 91 89 94 93 95 90 82 98 104 90 109 107 a wea, CN 
(Billions of U. S. Dollars) 
15.35 99 1.10 1.20 1.21 1.89 1.386 1.50 1.82 1.27 1.27 1.18 1.381 1.20 1.18 1.09 1.09 1.14 .... 86 
5.80 49 .54 .54 .44 -45 .52 .48 47 .45 .40 .48 .50 46 61 .55 .59 Ge ssc @& 
15.18 97 1.09 1.18 1.19 1.86 1.85 1.49 1.81 1.25 1.26 1.17 1.29 1.18 1.17 1.08 1.08 1.13 a 
5.71 48 - 50 .55 .43 .44 .49 .46 47 .45 -41 .48 .51 .46 .56 .56 .58 .64 ory Ta 
(1937 =100) 
165 162 159 163 164 165 164 164 164 158 164 169 172 171 167 167 168 1 acs 
1947 Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
___-f- 1946 1 9 TI 1948 —_— 


a 
* June 30. * Estimated. 
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Uruguay 


INTERNATIONAL FINANCIAL STATIistiq 


1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Uruguayan Pesos per U.S. Dollar) 


1 Controlled : ‘ 1.899 1.899 1.899 1.899 1.899 1.899 
2 F 2. ; 2.660 2.310 1.900 1.900 1.900 9 


BUYING RATES 
: emenatnd ‘ é 1.519 1.519 1.519 1.519 1.519 
Gold and Foreign Holdings 
GOLD HOLDINGS (Millions of U. S. Dollars) 
5 Bank of the Republic... oe ere f 90 100 89 121 
FOREIGN EXCHANGE HOLDINGS 

6 Bank of the Republic... stl fe oe oe ees saat 11 6 

7 TotaL HOLDINGS bees bnwe swine seo axe 111 96 158 

8 SHORT-TERM ASSETS IN THE U.S.t 


Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 
9 FOREIGN ASSETS t ae LP ese eke ee ees 168 145 241 


DOMESTIC CREDITS 
10 Government 2 
11 Official Entities : . : ; ; : 4 ; 
12 Business and Individuals ‘ ; : ; ; : 5 83. 
13 Ss ‘ 1 157. 
1h ; 5 : 
Assets of Other Banks (Million 
15 DOMESTIC CREDITS ae 27. of 139.9 53. 1738.6 181.6 


Currency and Deposits 

MONEY SUPPLY (Millions of Uruguayan Pesos) 
16 y a a 92.1 97.8 97.6 118.5 
17 } ae 84.0 98.4 110.5 176.1 
18 Total , Fa j asets 176.1 196.0 208.1 289.6 
Money and Capital Market (Per Cent) 
19 GOVERNMENT BOND YIELD y : ; : 5.02 5.08 5.06 4.94? 
Prices (19387 =100) 
20 Cost oF LIVING 109 112 118 
Foreign Trade 

TOTAL VALUE OF TRADE (Millions of U.S. Dollars) 
21 59.8 65.6 61.7 65.9 66.4 70.8 57.8 100.0 
22 Imports, c.i.f..... ao 49.0 66.3 61.6 51.5 54.9 63.1 63.7 63.8 


1936 1937 1938 1939 1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. t Equivalent to line (6). 


Page 132 





STATISTI 


1947 


1,519 
1.780! 


175 


81 
255 


387 


28.6 
113.0 
105.0 
246.6 

17.4 


202.2 
300.6 
502.8 


4.62! 


»LUME I, NUMBER 5, May 1948 


1946 
Nov Dec 
1.899 1.899 
1.900 1.900 
1.519 1.519 
1.780 1.780 
200 200 
88 92 
288 291 
17 
437 442 
18.7 18.4 
65.4 66.6 
82.8 86.4 
166.9 171.4 
8 8 
261.6 270.9 
157.5 176.3 
820.4 3816.5 
477.9 492.8 
4.88 4.51 
156 162 
11.8 19.9 
14.6 14.4 
Nov Dec 
-1946 
‘Through July. 








Jan 


1.899 
1.900 


1.519 
1.780 


200 


84 
284 


431 


ao-~) 
Nero 
CNAD- 


279.0 


172.0 
319.1 
491.1 


4.49 


165 


10.0 
14.0 


Jan 


Feb 


1.899 
1.900 


1.519 
1.780 


200 


85 
285 


432 


Qo- 
COCCI 
Aaoworo 


283 .6 


178.2 
307.2 
485.4 


4.49 


170 


10.9 
10.3 


Feb 


Mar 


1.899 
1.900 


1.519 
1.780 


197 


86 
283 


429 


Go 00 60 
- = 00 hm CO 
amor 


291.0 


187.2 
302.9 
490.1 


4.49 


170 


11.0 
17.2 


Mar 


Apr 


.899 
-900 


— 


-519 
.780 


— 


194 


86 
280 


425 


Co CO 3 1D 
wConweo 
Caron > 


300.4 


179.9 
308.1 
488 .0 


177 


12.8 
17.8 


Apr 


2 Less than 12 months. 


——-1947 — 

May June July Aug Sept Oct 
(Uruguayan Pesos per U.S. Dollar) 
1.899 1.899 1.899 1.899 1.899 1.899 
1.900 1.900 1.900 1.900 1.900 1.900 
1.519 1.519 1.519 1.519 1.519 1.519 
1.780 1.780 1.887 1.894 1.894 1.894 
(Millions of U. S. Dollars) 

192 189 189 183 183 177 

85 86 75 81 78 74 
276 274 264 263 261 251 
Re lkwew es oa 

(Millions of Uruguayan Pesos) 

420 416 401 400 396 381 
18.0 17.8 19.7 20.7 24.1 27.3 
2.4 87.7 @.7 84 91.9 96.8 
90.2 91.2 92.4 938.4 97.3 100.9 

190.6 196.8 201.8 205.5 213.3 223.0 

3.9 4.4 4.1 8.2 18.8 14.6 

(Millions of Uruguayan Pesos) 
300.6 3805.2 309.2 315.5 319.0 314.0 
(Millions of Uruguayan Pesos) 
181.2 176.8 178.9 172.4 175.8 177.7 
804.5 804.7 297.0 294.8 300.8 292.6 
485.7 481.5 470.9 466.7 476.6 470.3 
(Per Cent) 
4.54 4.50 4.33 4.54 4.86 
(1987 =100) 
179 180 181 184 179 
(Millions of U. S. Dollars) 

18.6 12.9 15.6 14.8 14.6 8.7 
we UTS 6M. UMT CUS OM 
May June July Aug Sept Oct 

———— 1947 


Nov 


1.899 
1.900 


1.519 
1.894 


175 


250 


25. 


225. 


6 

7 
102.5 
8 
17.2 


179.2 
285.1 
464.3 


4.89 


15.4 
22.6 


Nov 


Dec 


1.899 
1.900 


1.519 
1.894 


81 
255 


387 


28.6 
113.0 
105.0 
246.6 

17.4 


202.2 
300.6 
502.8 


4.76 


22.1 
16.9 


Uruguay 


——— -—— 1948-—-___— 
Jan Feb Mar 
1.899 1.899 1.899 
1.900 1.900 1.900 
1.519 1.519 1.519 
1.894 1.894 1.894 
189 

81 

270 

411 
313.5 
197.7 
322.2 
519.9 

4.76 4.95 4.84 
13.3 

Jan Feb Mar 





Apr 


10 
11 
12 
13 


14 


15 


16 
17 
18 


19 


20 


21 
22 


Apr 


—_——1948——_-_—_—_—___- 
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Venezuela 


Exchange Rates 
SELLING RATES 

1 Controlled 

2 

BUYING RATES 


Controlled 
Petroleum Rates 
Marginal 


Washed Coffee 
Cacao.. ~ 


Gold and Foreign Holdings 
8 GOLD PRODUCTION.... 


GOLD HOLDINGS 
a Central Bank 
10 
11 Other Banks.... 
12 
FOREIGN EXCHANGE HOLDINGS 


13 Central Bank 
14 Other Banks.... 
15 


16 ToTAL HOLDINGS 
17 SHORT-TERM ASSETS IN THE U.S. 


Assets of the Central Bank 
18 FOREIGN ASSETs { 


DOMESTIC CREDITS eee 
19 Others than Banks..... 
20 Other Banks 
Assets of Other Banks 
21 FOREIGN ASSETS § 

DOMESTIC CREDITS 
22 Government 
23 Business and Individuals 
24 
25 CASH 
Currency and Deposits 

MONEY SUPPLY 


26 Currency 
27 Deposit Money 
28 Total 


29 GOVERNMENT DEPOSITs.... 
30 TIME DEPOSITS........... 


Money and Capital Market 
31 DISCOUNT RATE... 


82 STOCK PRICEs.. 
Prices 
83 Cost oF LIVING (1937 =100) 
WHOLESALE PRICES 
34 General (19387=100).... 
835 Home Produced 
Goods(1938 = 100) 
36 Imports (1938 = 100) 
Foreign Trade 
TOTAL VALUE OF TRADE 
37 
88 Imports, f. 0. b 
Production 
89 CRUDE PETROLEUM............. 83 


1936 


t Official and private, as reported by U. S. banks. 
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1937 


1940 1941 


INTERNATIONAL FINANCIAL Statigty 


1942 1943 1944 1945 1916 1947 


(Bolivares per U. S. Dollar) 


3.19 
3.46 


3.09 
3.173 


3.19? 
3.744 


3.097 
3.694 


3.35 
3.44 


3.35 
3.35 


(Millions of U.S. ee 


4.28 3.50 


3.38 2. 


68 


12 
80 


9 
1 
0 


1 
90 
21 


(Millions of Bolivares) 


96 165 


24 5 


233 


9 


(Millions of Bolivares) 


43 


177 
177 
129 


41 


12 
151 
164 
163 


(Millions of Bolivares) 


178 192 
161 151 
339 343 


17 27 
35 


227 
194 
421 
25 
35 


(Per Cent) 


(1938 =100) 


107 


124 


(Index) 


101 


105 


101 105 
103 122 


111 


108 


109 
157 


(Millions of Bolivares) 


596 
304 


463 
311 


679 
288 


550 
310 


448 
216 


828 
373 


1,060 
602 


(1987 =100) 


100 101 110 99 120 


1938 1939 1940 1941 


t Equivalent to lines (9) +(13). 


167° 222 
1947 


78 94 
1942 


133 


1943 1944 1945 1946 


§ Equivalent to lines (11) +(14) 









ume I, NuMBER 5, May 1948 Venezuela 


D—— ———— nn OO eee 1 
Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 













> 1947 












































(Bolivares per U.S. Dollar) 


D 3 8.35 3.35 8.35 3.85 3.85 3.85 3.85 3.85 38.385 3.85 3.85 $3.85 3.85 3.85 3.85 3.85 93.35 3.35 1 
> 9.35 3.35 8.385 3.85 3.85 3.85 3.85 93.85 93.85 3.85 3.85 3.35 3.35 3.385 3.85 $3.35 3.35 2 
3 3.0383.03 3.03 8.08 38.038 $8.08 3.08 3.038 3.08 3.038 3.03 3.03 3.03 3.03 3.03 3.038 3.08 3.03 3.03 $8 
3.0983.09 3.09 8.09 3.09 3.09 3.09 38.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 38.09 3.09 3.09 4 
U 4.8084.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 5 
4.2584.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 6 
2 3.3293.82 3.32 8.832 3.82 $8.82 8.82 38.82 38.82 938.82 $8.82 938.82 3.82 3.82 3.82 383.82 3.82 93.82 98.82 7 
(Millions of U. S. Dollars) 

7 wists 14 .02 .04 .02 .04 .04 .06 .03 .06 .09 hl 12 15 18 13 8 
p 1828 182 182 182 202 202 202 202 202 202 182 182 182 182 182 182 197 223 210 9 
3 338 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 16 33 10 
2 1g 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 12 11 
7 2278 227 227 227 247 247 247 247 247 247 227 227 227 227 227 227 242 252 12 
] 408 21 37 34 18 10 18 5 17 15 31 35 26 28 40 41 34 26 50 18 
) 7 6 5 6 5 6 5 5 5 5 5 6 7 6 7 7 9 8 iuee' ae 
/ 478 27 42 40 23 16 24 10 22 20 36 41 33 34 47 48 43 34 15 
) 2748 254 269 266 270 262 270 257 269 266 263 268 260 261 274 275 285 286—Ci. 16 
L 788 67 74 52 46 47 49 46 54 66 74 89 73 61 ' 78 89 ne ery , 17 

(Millions of Bolivares) 
3 6808 621 673 662 674 648 674 633 671 663 653 666 638 642 680 684 707 765 799 18 
- l 3 — 2 1 1 —_ _ — 5 2 1 1 1 1 38 41 40 5 19 
3 848 27 28 33 28 39 26 26 31 43 36 42 53 46 34 7 5 5 20 

(Millions of Bolivares) 
3 599 56 53 54 53 54 54 53 53 52 53 54 60 57 59 60 64 63 21 
| 5 4 4 5 4 4 4 5 5 7 7 7 8 6 5 6 5 6 22 
) 4979 433 446 465 484 502 498 504 502 503 494 483 484 492 497 493 499 a .... & 
) 502 § 487 450 470 489 506 502 508 507 510 501 490 492 498 502 499 504 508 4... Bh 
172§ 195 213 216 185 170 178 166 176 176 176 216 158 207 172 206 231 242 . 85 

(Millions of Bolivares) 
6189 468 521 494 514 503 496 521 493 505 524 488 502 519 618 601 609 621 . 26 
} ATi § 372 456 319 393 384 346 421 423 342 358 435 415 488 477 483 501 517 . = 
’ 1,096 § 840 977 813 908 887 842 942 915 847 882 924 917 1,007 1,096 1,084 1,110 1,138 cave Oe 
16§ 83 31 71 50 50 89 74 103 127 116 76 65 32 16 26 30 45 a 29 
12 77 77 80 79 78 84 88 88 87 88 88 89 paved aes eae a ee 

(Per Cent) 
2.50 2.50 2.50 2.50 2.50 2.50 2.00 2.00 2.00 2.00 2.00 2.00 2.00 233 ne ae 31 
(1988 =100) 
) 199% 194 193 196 199 202 208 204 198 195 193 194 199 198 198 200 201 206 32 
(Index) 

deat abl 156 157 158 156 156 170 171 176 177 188 185 ere ren “eer Prats . 83 
) 166§ 152 154 156 157 159 159 164 162 163 166 167 163 169 176 178 182 185 34 
153 § 143 143 144 144 145 147 147 155 155 157 160 158 160 159 161 162 162 eee 
1779 165 167 170 171 172 176 178 175 175 176 177 190 183 181 182 196 198 . 8&6 

(Millions of Bolivares) 
134 133 e aes eee re 37 

(1937 =100) 
222% 209 209 222 203 223 213 217 218 230. 234 229 240 228 240 247 234 a . 89 
1947 | Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
—- 1946 —$—<$—__|3=$ ——_—————————————————————— r'7*ez— EO SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSsSSSsssSe S948 





‘Beginning April 27. * Through July 23. * Through June. ‘ Beginning in July. * Through April. * Beginning in May. 7 Rates 
hwn for 1942 were introduced on July 22, 1941. * Through August 15. 
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Yugoslavia 





Exchange Rates 
1 OFFICIAL EXCHANGE RATE. 


Gold and Foreign Holdings 
GoLp HOLDINGS 


2 National Bank......... 
FOREIGN EXCHANGE HOLDINGS 
3 National Bank......... 


4 ToTaL HOLDINGS............... 
5 SHORT-TERM ASSETS IN THE U.S.t 
Money and Capital Market 
6 Discount RATE................ 
Prices 
y Geeeer Eavmee................. 
WHOLESALE PRICES 


8 TS eee 
. Agricultural....... 
10 Industrial......... 


Foreign Trade 
TOTAL VALUE OF TRADE 


12 CH Bs Eos ows eo 








t Official and private, as reported by U. S. banks. 
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INTERNATIONAL FINANCIAL Statisticg |WLUME I, 


(Yugoslav Dinars per U.S. Dollar) 
44.55 


(Millions of U. S. Dollars) 
81.7 one o 


16.3 
97.9 ne a ae 
17.7 9.9 
(Per Cent) 
5 5 5 5 
(1987 =100) 
149 
157 205° 
173 Steno 
135 


(Millions of Yugoslav Dinars) 


1940 1941 1942 1943 


1940 1941 1942 1943 








1947 Nov 


50.09 7 50.00 50 


1 2.5 


195 


252 
275 
217 


1947 Nov 
1946 








1 May 5/] 





Tisticg |PLUME I, NUMBER 5, May 1948 Yu soslavia 











es 
-1946—$——— 190 1948—______ 
17 ser Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Yugoslav Dinars per U. S. Dollar) 
50.09 750.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 1 


(Millions of U. S. Dollars) 











2 
3 
3 
| 10.4 12.4 12.9 13.9 14.7 15.3 12.5 11.8 13.1 12.5 9.7 9.4 10.6 aerate aa pas area sxba 5 
(Per Cent) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 l 1 
, | 25 2.5 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4} 6 
(1937 =100) 
195 198 200 sche sande 7 
252 256 256 8 
275 = 281 281 9 
217 217 218 10 
(Millions of Yugoslav Dinars) 
1947 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
— 1946 —_—_—<_—_—$— —— 190 1969——_____ 





1 May 5/November 3. ? January/February. 
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NOTES TO THE COUNTRY TABLES 


ARGENTINA 


EXCHANGE RaTes: Annual or monthly averages. All exchange trans- 


actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The Basic Buying Rate is used for proceeds of “regular” 
exports while the more favorable Preferential Buying Rate is made 
available for “non-regular” exports. Exchange for importers is 
supplied primarily at the Preferential Selling Rate for essential 
goods and at the Basic Selling Rate for goods classified as second- 
essentials. In addition, the country of origin is used to determine 
the rate which is made available. Importers of goods classified 
as luxury items or of goods not appearing on the preferred lists 
are not eligible for exchange at either of these rates and are sup- 
plied at the Auction Rate. Additional rates equivalent to 4.55 and 
4.85 pesos per U. S. dollar exist and are made available to importers of 
non-luxury goods to whom exchange has not been allocated at the 
above rates owing to discriminatory trade policies applied to certain 
countries. The Free Market Rate is used for non-trade transac- 
tions. Although the classification of goods on the preferred lists 
has been changed frequently, the existing pattern of exchange rates 
has remained substantially unchanged since August 1939, with the 
exception of the establishment of the auction rate in July 1941. 

Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of ‘“‘prior’”’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain specified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
of exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 


Total Holdings: Data for 1939 through 1941 represent gold and 
“‘net”’ foreign exchange. Short-Term Assets in the U. S.: As of 
June 30, 1947 118 million dollars were official and 147 million were 
private holdings. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
double counting introduced in Argentine banking statistics by the 
changes made in the banking system in May 1946. At that time 
the Central Bank’s control over the distribution of credit was greatly 
increased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
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of each: “‘bank operations account.” The commercial banks how. 
ever have been required to reduce their cash holdings and then 
reduce the amount of their liability on operations account to the’ 
amount of their cash holdings by rediscounting loans and by borrow.| 
ing on other earning assets. 

The result of the system of accounting adopted is that most of 
the sums corresponding to commercial bank deposits are includelf® 
twice in the commercial bank statement and once in the Central | 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts /operations 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items miscel. 
laneous assets and ‘‘obligations.”’ 

Credits to banks, other than the operations described, consist 
only in an 11 million peso credit in 1940. 





ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are principal banks, holding about 93 per cent of total com- 
mercial banks deposits. Non-Government Credits: Credits to 
official entities as follows (in millions of pesos) 1936: 20.7; 1937: 12.2; 
1938: 6.3; 1939: .1. For explanation of the Other Bank data be- 
ginning May 1946, see the note immediately above. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and subsidiary money, less currency holdings of the Central! 
Bank and Other Banks. Since May 1946, the Central Bank has been| 
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the issuing agency for subsidiary money. Deposit Money : Deposits of (URRENC) 


1945 on, they are as of the last reporting date of the month or yea!. 


the Central Bank, exclusive of interbank and Government deposits, Vario! 
and demand deposits of Other Banks, exclusive of interbank deposits, rency 
For explanation of these data beginning May 1946, see the noteon _ircul 
the “Assets of the Central Bank.” Government Deposits: De-, ess « 
posits of the Government in the Central Bank. Time Deprsits: | Bank 
Savings and fixed deposits of the Other Banks. | Non- 
Money AND CaPITAL MARKET: Government Bond Yield: Average yield, the C 
of shares of CAI 3 per cent, 1945/55. Annual data are December  Posits 
averages. Bank of the Republic: The rate has been 3.5 per cent of we 
since March 1, 1936. Data are as of the end of period indicated. refer 
Treasury Bills: Annual or monthly averages of rates on new issues, 4ePos 
offered within 3 months. Stock Prices: Quotations for shares in Comr 
Buenos Aires as of the last Friday of each month. — 
PrIcES: Cost of Living in Buenos Aires. ¢ Gove 
FOREIGN TRADE: Imports for home use. GOVERNM 
PRODUCTION: Meat: Beef, mutton, pork, and goat meat producedin Year: 
freezing plants and factories; production in the base year, 1937, andt 
amounted to 1.06 million metric tons. Wheat: Crop years endinge WarTé 
November 30; production amounted to 6.8 million metric tons in '8: 
1937. | flotat 
Fund 
AUSTRALIA | creas 
Reve 
EXCHANGE RATES: Annual or monthly averages. Annual data ae} plus 
averages for fiscal years ending June 30 of the year indicatel.} Reve 
Prior to 1940 data are free market quotations. In March 1940 buy-| agea 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dollars Mongy a) 
per Australian pound, respectively. These rates continued int data 
effect until January 1947 when they became 3.2350 and 3.2002 U. 8. Ther 
dollars per Australian pound. estim 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Toul | matu 
Holdings: Data pertain to Central Banking business including the! ment 
Note Issue Department. Short-Term Assets in the U. S.: Asof| of pe 
June 30, 1947 17 million dollars were official and 31 million wee; 4,25, 
private holdings. follov 
ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 1936 1.25 
through 1944 are monthly averages of fourth quarter data; from merc 


From 1936 through 1944 data include all departments of the Bank; 
8 how. thereafter only the departments conducting central banking business. 
then ETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 
stock banks and five other check-paying banks, exclusive of the 


to | . . 

to General Banking Division of the Commonwealth Bank. From 
‘ 1945 on the data pertain to the fourteen banks specified in the Bank- 

nost of ing Act of 1945, the General Banking Division of the Commonwealth 





cludeff# Bank, and three other check-paying banks. In 1945 the form for 


entra] | the collection of data for the Other Banks was extensively revised 
ication and there were also some changes in the definition of individual 
Central items reported by banks. A further change was the extension of 
rations the geographical area to include banks in the Territories of Papua 
current and New Guinea. Annual data for 1936 through 1944 are averages 
ortgage| of weekly balances of assets within Australia for the fourth quarter. 
miscel- Annual data beginning 1945 are December averages of weekly data 

and monthly data are monthly averages of weekly data. Credits 
consist to Government include municipal securities and some foreign 


government securities from 1936 through 1944. Foreign govern- 

Other} ment securities, however, are believed to be negligible. Non- 
al com- Government Credits include bills receivable and all other assets from 
dits to| 1986 through 1944, but exclude this item from 1945 on. Begin- 
7:12.2;| ning in 1945 the Sum of Credits includes about 1.8 million pounds 
ata be.| of securities of local and semi-governmental authorities which have 
not been allocated. Cash includes Australian notes and cash with 

rrency;| the Commonwealth Bank held by the Other Banks, from 1936 
Central’ through 1944. Beginning in 1945 data refer to Australian notes, 
as been| coin, and cash of the Other Banks with the Commonwealth Bank. 
osits of PURRENCY AND Deposits: Data represent additions of partial data for 
eposits, various time periods approximating the end of each period. Cur- 
eposits, rency: Notes in circulation at end of period indicated, and coin in 
noteon circulation at the end of June for the period 1936 through 1946, 
3: De-, less currency holdings of the Commonwealth Bank and the Other 
>peaits: | Banks. Monthly coin data are partly estimated. Deposit Money: 
Non-interest bearing deposits of the Commonwealth Bank and of 

re yield the Other Banks from 1936 through 1944, excluding interbank de- 
cember posits but including Government deposits. The data are averages 
er cent of weekly figures for the fourth quarter. Beginning in 1945 data 
licated. refer to non-interest bearing and interest bearing current account 
y issues. deposits in the Other Banks, less those deposits owned by the 
ares in Commonwealth Government and banks. Government Deposits are 
non-interest bearing current account deposits of the Commonwealth 

* Government and official entities in the Other Banks. 

GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 
iced in  yearindicated. Closed accounts of the Consolidated Revenue Fund 
, 1987, and the Loan Fund. Cash receipts after deduction of refunds; pay 
endinge Warrants which approximate actual cash payments. Net Borrow- 
tons in| ing: Total loans raised in and outside of the Commonwealth, less 

| flotation expenses and redemptions. Loans raised by the Loan 

Fund for the states of the Commonwealth are not included. De- 

| crease in Cash: Excess receipts of previous years of the Consolidated 

Revenue Fund and Balances in the Loan Fund carried forward 

ata are plus temporary advances of the Loan Fund to the Consolidated 

licated.} Revenue Fund. Monetary Operations: Gains or losses from coin- 
10 buy-} age and note issue. Debt: Data at end of fiscal years. 

dollars oNEY AND CAPITAL MARKET: Government Bond Yield: Through 1939 

ued in« data are annual averages of bonds maturing in 10 or more years. 

2U.8.| Thereafter data are annual averages of the yield of a 12-year bond 

| estimated from the yields of all issues taxable at current rates and 

Total | maturing in 10 or more years. Until 1940 all Australian Govern- 

ing the ment issues were taxed at 1930 rates. Discount Rates: Data at end 

; As of) of period indicated. Commonwealth Bank overdraft rate has been 

n were) 4.25 since November 1, 1934. Treasury Bill rates were changed as 

follows: 1.75 per cent in January 1935; 1.5 per cent in May 1940; 

n 1936) 1.25 per cent in November 1943; 1 per cent in March 1945. Com- 


; from mercial Bank data refer to maximum rates of discount on three 
yr yeal. 


month bills and overdraft rates. The rates were changed as follows: 
5.75 per cent in October 1936; 5.625 per cent in January 1942; 5 
per cent in March 1942; 4.75 per cent in August 1944; and 4.5 per 
cent in January 1947. Stock Prices: Averages of 23 industrial 
stocks. Annual data are averages for years ending June 30 of the 
year indicated. 

PRICES: Annual data are averages for years ending June 30 of the year . 
indicated. Cost of Living in six capital cities. Wholesale Prices: 
Based mainly on Melbourne prices. The price indexes of Home Con- 
sumed Goods, Home Goods, and Import-Type Goods refer to 
calendar years; the price index of Exports to fiscal years ending June. 

FOREIGN TRADE: Annual data are for years ending June 30 of the year 
indicated. All import data are adjusted to f.o.b. values at port of 
shipment. In Australian sources imports are published on this 
basis only since November 1947. The last month is not adjusted 
to include silver. 

PRODUCTION: Annual data are for years ending June 30 of the year 
indicated. Wool (in the grease): Production in the base year 1936/ 
37, amounted to 983 million English pounds. Wheat: Production 
in the base year, 1936/37, amounted to 151 million bushels. 


AUSTRIA 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 
For 1936 and 1937, data are middle rates of the Austrian National 
Bank. The military rate of 10 schillings per U.S. dollar was intro- 
duced at the beginning of the Allied occupation. On October 28, 
1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Domestic Credits since October 1946 have been granted primarily 
to the Government. In 1936 and 1937 credits to others than the 
Government amounted to 209 and 186 million schillings, respectively. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to gross circulation of notes. The National Bank resumed 
operations in October 1946. Free Checking Accounts and Blocked 
Checking Accounts: Data refer to all joint stock banks, private and 
savings banks, and other credit institutions both in and outside of 
Vienna excluding the National Bank. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank as of 
end of period indicated. 

Prices: Cost of Living: The index is based on official prices in Vienna 
at the 15th of the month and weighted according to the budget of 
a worker’s family of 4 persons in 1935. 

FOREIGN TRADE: According to a new official index (1937 =100), export 
prices in 1947 were 300 and import prices 426. The official index 
(1937 =100) of the volume of trade in 1947 was 29 for exports and 
24 for commercial imports, excluding UNRRA and U. S. relief 
shipments. Total Value of Trade: Exports are exports of home- 
produced goods, and imports are imports for home use. Data for last 
month exclude silver bullion and coin. The 1946 annual and monthly 
data for imports are not comparable. The monthly data repre- 
sents commercial transactions only. with coal from Germany re- 
valued to conform to world prices. The annual total includes the 
following figures, not distributed by months: Food deliveries of 
Military Governments, 350 million schillings; UNRRA deliveries, 
909 million schillings; other relief deliveries of food, 100 million 
schillings; U. S. surplus material purchases, 17 million schillings; 
receipts of captured enemy equipment, 13 million schillings, British 
deliveries of stocks and salvage, 38 million schillings. 


Page 139 








BELGIUM 


EXCHANGE RaTES: Annual or monthly averages for telegraphic trans- 
fers. Current official buying and selling rates for telegraphic trans- 
fers are 43.70 and 43.96 Belgian francs per U. S. dollar, respectively. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings includes ‘“‘claims on foreign countries in 
Belgian francs,” beginning in 1945 when they were first shown 
separately on the Bank’s balance sheet. Total Holdings are those 
of the National Bank only. Short-Term Assets in the U. S.: As of 
June 30, 1947, including Luxembourg and the Congo, 28 million 
dollars were official and 166 million private holdings. 

ASSETS OF THE NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits exclude credits 
to the German-created Bank of Issue. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin,.and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Total of the gross demand deposits 
of the National Bank, exclusive of Treasury balances, of Other 
Banks’ sight and current account deposits of less than one month, 
exclusive of inter-bank deposits, and of free checking accounts of 
the Office of Postal Checks. Total Money Supply: Aggregate of 
currency and deposit money, less cash of the Other Banks. Blocked 
Money refers to temporarily unavailable accounts and blocked 
accounts in the National Bank of Belgium, the Other Banks, and 
the postal checking system. Time Deposits: Deposits of more than 
one month in the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly aver- 
age quotations of 4 per cent Unified Debt Bonds. Stock Prices: In- 
dustrial shares as of first of following month. Discount Rate of 
the National Bank as of end of period indicated. A rate of 2 per cent 
was in effect at the end of 1936. The rate changed from 2 to 4 per 
cent on May 10, 1938, to 3 per cent on May 30, 1938, and to 2.5 per 
cent on October 27, 1938. The rate increased to 4 per cent on 
April 17, 1939, and decreased to 3 per cent on May 11, 1939, to 2.5 
per cent on July 6, 1939, to 2 per cent on January 25, 1940, and to 
1.5 per cent on January 16, 1945, and increased again to 2.5 per cent 
on November 7, 1946, to 3.0 per cent on December 19, 1946, to 3.5 
per cent on August 27, 1947. 

Prices: The index of Retail Prices covers both controlled and free 
market prices. The index of Wholesale Prices refers to prices in 
the free market. The general index is an unweighted arithmetic 
average of 120 items. 

FOREIGN TRADE: Total Value of Trade data cover exports of home- 
produced goods and imports for home use of the Belgian-Luxembourg 
Economic Union, except for January/April 1945 when only Belgian 
trade is included. Beginning 1945 data do not include silver. Latest 
data unadjusted to exclude “gold and silver, unworked, and coins.”’ 


BOLIVIA 


EXCHANGE RATES: Annual or monthly averages. Since October 20, 
1947 two official rates of exchange have existed in Bolivia: (1) 
a Controlled Rate of 42.00 and 42.42 bolivianos per U. S. dollar, 
buying and selling respectively, used for imports of essential goods 
and for fixed percentages of export proceeds (this percentage varies 
with the export commodity); (2) a Gold Purchase Rate used for 
approved imports for which exchange has not been granted at the 
controlled rate and for non-trade remittances. Exporters surrender 
that part of their exchange, not required to be surrendered at the 
controlled rate, at the buying rate of 55.50 bolivianos per U. S. 
dollar. 
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Exchange controls were first established in 1932. The number |BRAZII 


and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. Varyi 
percentages of export proceeds have been surrendered at the pre. 
vailing Official Rate throughout the period since the establishment 
of exchange controls. Prior to October 1937, this rate had also been 
used for Government purposes and for the import of essential goods) 
while all other exchange transactions had been conducted at variou? 
rates established from time to time. In October 1937 practically 
all exchange controls were abolished. The official rate was retained 
for Government purposes and for the purchase of a portion of 
export proceeds. All other transactions were conducted at various 
rates which were established from time to time. For the period 
1936/June 1938, the pattern of exchange rates was as follows (quo- 
tations are averages for that period of the year in which each rate 
was in effect): 


Official Bank Export Free Intermediate 
(Bolivianos per U. S. dollar) 
ND Nc sete en auc 8.69 33.138 22.32 18.29 — 
PS at wxgeans 16.40 24.26 — -= — 
1938 Jan/June... 20.47 22.83 — $31.79 24.54 


In June 1938, the Controlled Rate was established as the only offi- 
cial rate of exchange. This rate, prior to the new exchange regula-' 
tions of October 20, 1947, had been used for all imports and for! 
fixed percentages of export proceeds. That portion of export pro-| 
ceeds not surrendered at the Controlled Rate had been used by| 
exporters for their own import needs or disposed of on the curb 
market. During 1939, 1940, and 1941 importers who were unabi@ 
to purchase exchange at the Controlled Rate were supplied at a 
Compensation Rate: 


(Bolivianos per U. S. dollar) 


oP 50.25 
Pete See nek beled to x0 60-46 50.58 
Ren NT OURO. . a. och di ole dua weeieward 54.00 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings have been virtually all U. S. dollars in 
recent years. Short-Term Assets in the U. S.: As of June 30, 194™ 
8 million dollars were official and 9 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 2 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include Banco Nacional de Bolivia, Banco Mercanti!, Banco 
Popular del Peri, Crédito Hipotecario de Bolivia (Seccién Comer- 
cial), and Banco Hipotecario Nacional (Seccién Comercial). Credits! 
to Government include loans to municipalities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Central Bank notes outside of the Banking and Monetary Depart- 
ments. Deposit Money: Sight and current account deposits in the} 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. ‘ 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank, | 
as of the end of period indicated. The rate was changed to 6.5 
per cent on August 9, 1938, to 6.0 per cent on November 8, 1940, and 
to 7.0 per cent on March 19, 1945. : 

Prices: Cost of Living: Based on prices of 56 commodities in La Paz. 

FOREIGN TRADE: Volume of Trade: Tin metal and tin content of ores) 
and concentrates, 25.6 thousand metric tons in the base year, 1987.) 
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Total Value of Trade: Imports are imports for home use. 1947 SOLD A 


data are partially estimated. 
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number (BRAZIL 
we = XCHANGE RaTEs: Annual or monthly averages. From July 1946 to 
ap January 1948 all exchange transactions have been conducted at 
he pre- single buying and selling rates. Since January 1, 1948, a tax of 5 
shment per cent has been imposed on certain foreign exchange remittances 
a0 eee so that in effect two selling rates now exist. Remittances other 
: Goods) than those applying to service of the debt, service on private capital, 
Variout? imports of newsprint, fuel, lubricants, essential foodstuffs, and 
tically consular and diplomatic remittances are subject to this tax. No 
tained change was made in the buying rate of 18.50 cruzeiros per U. S. 
— € dollar. From the buying rate a stamp and brokerage charge of 
— 0.12 cruzeiros is deducted to make the effective rate, which the 
oa banks are required to quote, 18.38 cruzeiros per U. S. dollar. 
Exchange control had been inaugurated in Brazil in September 
oe 1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
mediate} | was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government made exchange avail- 
able to importers at a rate more favorable than the official in order 
— to curb the black market, and in 1934 a Free Market for non-trade 
— transactions was established. By September 1934, all exports, except 
54 coffee, became free from control. Exporters of coffee were required 
to sell a fixed percentage of their proceeds at the official rate, dis- 
nly offi- posing of the remaining portion on the free market. At about this 
regula-' time, exchange for approved imports was supplied at the official 
and for. rate for only 60 per cent of the total imports, the remainder being 
ort pro-| acquired on the free market. Imports of raw materials and basic 
ised by| essentials were given priority for available exchange at first, but, 
he curb} in December 1934 this practice was modified by giving preference 
-unabl@ to imports from countries in accordance with the size of their imports 
ed ata of Brazilian coffee. 
From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
licated.. | from time to time to certain products. 
yllars in Beginning in 1937 permits were required for all imports and Gov- 
0, 194 | ernment requirements were given priority for available exchange. 
lings. At the same time all exchange transactions, except those of the 
1. The | Government, were made subject to a tax of 3 per cent. In April 
ng and 1939 this tax was increased to 5 per cent and a new system of ex- 
: a change rates was established; (1) Official Rate—30 per cent of ex- 
Other port proceeds were to be surrendered at this rate. Funds so derived 
, Banco, were available for Government purposes only. (2) Free Market 
Comer: Rate—effective rate for all imports and exports (except the 30 per 
Credits! | cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
irrency: quired percentage of export proceeds to be surrendered at the 
Depart-! Official rate was reduced from 30 to 20 per cent on February 28, 1946. 
s in the At the same time the special free market was abolished and the 
rnment| exchange tax was reduced to 3 per cent. On July 22, 1946 the use 
‘ « of the official rate for government purposes was discontinued and at 
| Bank,| the same time the free market selling rate was reduced to 18.96 
1 to 65 cruzeiros per U. S. dollar (19.53 with tax). For transactions for 
40, and which permits had been granted prior to July 22, the official rate 
continued to be quoted until January 1947. The 3 per cent tax was 
La Paz.) abolished on July 27 to make the effective free market selling rate 
; of ores 18.96 until August 17, 1946 when it was further reduced to its 
r, 1987.) present level. 


.. 194760LD AND ForEIGN HOLDINGs: 


Data at end of period indicated. 
Gold Holdings: Gold held by the Bank of Brazil for the account of 


the Treasury. Since June 1947, 80 million dollars have been pledged 
for a loan contracted in the United States. Short-Term Assets in 
the U. S.: As of June 30, 1947 38 million dollars were official and 47 
million were private holdings. 

ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all domestic banks, exclusive of the Bank of Brazil, and 
branches of foreign banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Gov- 
ernment Deposits: Sight and short-term deposits in i.e Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. Time Deposits are those of the Bank of Brazil and the 
Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yield of 5 per cent bonds. 

PRICES: Cost of Living: Based on prices in Rio de Janeiro, weighted 
according to budget expenditures of a family of 7 persons. 

FOREIGN TRADE: Monthly averages of Coffee Bean Exports in the base 
year, 1937, amounted to 60,614 tons, those of Raw Cotton Exports 
to 19,682 tons. Total Value of Trade: Exports refer to exports of 
home-produced goods. 

PRODUCTION: Total Industry: Heavy industry, electric power, cotton 
textiles, sugar and by-products. Heavy Industry: Coal, pig iron, 
sheet iron, steel, and cement. 


BULGARIA 


EXCHANGE RATES: Annual or monthly averages. All exchange trans- 
actions are conducted at the official buying and selling rates of 285 
and 288 leva per U.S. dollar, respectively. In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange at 
rates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
pensation rate amounted in 1937 to 37 per cent and in 1938 to 36 
per cent of total trade. Average exchange premiums in percentages 
were as follows: 


SA +tdhdndesckwenbeoesaneeentanseds 22.5 
Sih s sini onnnt dwe eeorkiakiepeaias 22.0 
Bniss cattidancede ceeeeenkarers 19.0 


GOLD AND FOREIGN HOLDINGS: Gold and Foreign Exchange Holdings 
at end of period indicated. Foreign exchange holdings are net. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated 
Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total circulation of notes and coin. Deposit Money: Total time 
and demand deposits of commercial banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank 
as of the end of period indicated. The rate has been 4.5 per cent 
since August 14, 1946. 

PRICES: Cost of Living: Based on prices in 64 cities through 1938, there- 
after in 12 cities only. Wholesale Prices: Based on prices of 72 
commodities weighted by their domestic sales. 

FOREIGN TRADE: Total Value of Trade data cover exports of home- 
produced goods and imports for home use. Gold coin and bullion 
are included. 

PRODUCTION: The index of Industrial Production was based on the out- 
put of 850 large firms representing about 75 per cent of the value 
of national production. 
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iod indicated. Stock Prices: Based on 74 industrial common the « 
shares. Individual stocks are weighted by the value of the shares 1937 
outstanding. Data are monthly averages. Draf 
Prices: Cost of Living: First of the month prices of 152 commodities GOLD ANI 
(47 foodstuffs) in 13 cities, weighted according to a worker's family Hold 
budget in 1937/38. Wholesale Prices: Based on 508 commo. ury, 
dities as of the middle of the month. The general index is a weighteg, in85' 


CANADA 


EXCHANGE RaTEs: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1939; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 











on July 5, 1946. The official buying rate was changed on July 5, average of 8 group indexes. The weighting system represents qua not 
1946 from 110 to 100 Canadian cents per U.S. dollar. Exchange tities of domestic products marketed or exported, plus imports, with the f 
control regulations established in September 1939 require resi- modification to prevent duplication at various stages of processing debt. 
dents of Canada to conduct all exchange transactions at the FOREIGN TRADE: Under Total Value of Trade data, the reexports in milli 
official rates. After the establishment of these regulations an cluded are those which have been cleared previously as imports|ASSETS © 
unofficial “free market” for Canadian dollars developed in the for home use; the import data relate to imports for home use, _ |ASSETS ¢ 
United States, mainly in New York. Canadian dollars acquired PRODUCTION: Monthly data are adjusted for seasonal variation} Ba! 
in this market by non-residents may be used in Canada for specified and for the number of working days. The general index include Bank 
transactions only; these include purchase of Canadian securities output of electricity. CURRENC 
and real estate, direct investments in Canadian business, and tourist renc: 
expenditures. CHILE Cent 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. In rent 
May 1940 Gold Holdings of the Bank of Canada were transferred EXCHANGE Rates: Annual or monthly averages. In February 1943} _ tions 
to the Foreign Exchange Control Board. Foreign Exchange Hold- Chile made several changes in her exchange rate system. There are ernn 
ings are mostly dollars. Other holdings consisted of small sterling now four distinct rates of exchange, as well as several additional curreé 
working balances. At the end of 1946 and 1947 no other foreign effective buying rates which arise from the sale at the official and] | Time 
currencies were held in the Exchange Fund Account. Data exclude free rates of varying proportions of export proceeds, the proportions the ( 


holdings of the Bank of Canada on deposit for account of foreign 
clients. The Treasury also holds foreign exchange. Short-Term 
Assets in the U. S.: As of June 30, 1947, including Newfoundland, 
299 million dollars were official and 289 million private holdings. 


ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 


The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Official Entities refer to 
towns, municipalities, and provinces. Cash refers to Bank of Canada 
notes, subsidiary coin, and deposits with the Bank of Canada. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks; 
Chartered Banks’ demand deposits in private hands; Chartered 
Banks’ active notice in private hands (as estimated by the Bank of 
Canada); and Chartered Banks’ Canadian dollar deposits of provin- 
cial governments and banks; less float. (Notice deposits in Canadian 
banks are subject to check.) Government Deposits: Deposits of 
the Dominion Government in the Bank of Canada and the Char- 
tered Banks. Time Deposits: Inactive notice deposits of Chartered 
Banks as estimated by the Bank of Canada. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures. 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Data 
at end of fiscal years. Total domestic and foreign direct debts and 
guaranteed debts less sinking funds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Middle of 


market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada Discount Rate changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Data as of end of per- 
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depending on the commodity exported: (1) A special Government|MONEY | 
Rate, called the Official Rate prior to 1942, used as a buying rate for aver: 
proceeds of exports of copper, iron ore, nitrates, and iodine in of p 
amounts equal to their local costs of production. Exporters of been 
other commodities are required to sell varying portions (ranging aver: 
from 1 to 20 per cent) of their export proceeds at this rate. Govern. PRICES: 

ment expenditures abroad are financed at this rate. (2) A Prefer” com 


ential Rate that is made available only to importers of raw sugar, min¢ 
paper, and cellulose. Although at present this rate does not apply (26.1 
to export transacticns, it is commonly referred to as the Export cent 


Draft Rate. (3) The Official Rate used as a buying rate for export aver 
proceeds of small mining, agricultural and industrial products in|FOREIGN 
varying portions (ranging from 20 to 40 per cent). Importers of} Valu 
essential commodities may purchase exchange at this rate. (4) A the 
Free Market Rate at which exchange for all authorized imports and bars 
other payments not conducted at the official rate is furnished. That|/PRODUCT 
portion of export proceeds not sold at the Government or Official duct 
rates is sold at this rate. An additional Curb Rate still exists fom vari 
small non-trade transactions, but it is of no great significance. Proc 
The changes introduced in February did not effect, for the present, the | 
the uses of either the Government or Preferential rates but did 
create a new “Free Rate” and changed the uses of the Official Rateg CHIN A 
Prior to these changes, most transactions had been conducted at the 
Official Rate while the Curb Rate had been used for non-trade | XCHAN( 


purposes and for a few authorized trade transactions. Following the | 
the present changes in the exchange rate system the Free Rate now oon 
becomes the rate at which the greater part of exchange transactions, es 


including those formerly conducted at the Curb Rate, will be 
conducted. wes 


Since the establishment of exchange controls in 1931 the Gover- that 
ment Rate has been used in a manner similar to its current uses. The oan 
Export Draft Rate had been used for the sale of export proceeds no > a 


surrendered at the Government Rate and for purchases of exchange B 
by virtually all importers prior to 1939. In March 1939 this rate was oa 


restricted to essential imports only and by 1941 had been limited we 
to its present uses. The Official Rate, prior to 1939, had been used ea 


for proceeds of exchange derived from sources other than exports . 
but, after the restrictions on the use of the Export Draft Rate in 1999, rate 


it was made available to importers of luxuries and non-essential a 
products and gradually extended to cover most transactions. Tht ae 


Free Rate had been used for non-trade transactions only, except in 


| 


the case of a few authorized transactions. In the period prior to 
‘ommon 1937, importers who were unable to obtain exchange at the Export 
® shares Draft Rate, were supplied at the Free Rate. 

.. “*GoLD AND FoREIGN HoLpincs: Data at end of period indicated. Gold 
nodities Holdings: Data include some gold held in the name of the Treas- 








family ury, Amortization Fund, and non-official agencies. The small hold- 
ee ngs of sterling and U.S. dollars of the Development Corporation are 
righted not included in these data. Amortization Fund Holdings show 
S qua the foreign exchange accumulated each year to service the external 
a = debt. Short-Term Assets in the U. S.: As of June 30, 1947 15 
dn million dollars were official and 35 million were private holdings. 


i “lassETS OF THE CENTRAL BANK: Data at end of period indicated. 
mg AssETS OF OTHER BANKS: Data at end of period indicated. Other 


a Banks include the commercial banks and the National Savings 
we ‘ons) Bank. Cash refers to vault cash and balances at the Central Bank. 
— CURRENCY AND Deposits: Data at end of period indicated. Cur- 

rency: Notes and coin in circulation less currency holdings of the 

Central Bank and Other Banks. Deposit Money: Sight and cur- 

rent account deposits of the Central Bank and Other Banks in na- 
ry 1948 tional currency, less all such Treasury and interbank deposits. Gov- 
here are ernment Deposits: Sight and current account deposits in national 
ditional currency of the Treasury in the Central Bank and the Other Banks. 
cial and Time Deposits: Deposits of 30 or more days in national currency of 
ortions the Other Banks. 


srnment/MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
rate fort | averages for 7 per cent bonds. Discount Rate: Data as of end 
dine in of period indicated. The rediscount rate of the Central Bank has 
rters of been 4.5 per cent since June 13, 1935. Stock Prices: Monthly 
‘ranging averages of 25 shares. 
Govern PRICES: Cost of Living in Santiago. Wholesale Prices: The index 
Prefer” | comprises 20 agricultural products (24 per cent of total weight), 3 
y sugar, mineral products (28 per cent of total weight), 15 industrial products 
yt apply (26.1 per cent of total weight), and 19 imported goods (21.9 per 
Export cent of total weight). Home produced goods: An unweighted 
r export average of agricultural, mining, and industrial prices. 
jucts in/FOREIGN TRADE: Import data relate to imports for home use. Total 
rters of Value of Trade: In the adjustment of exports to exclude gold, 
(4) A the gold content of ores, concentrates, precipitates, and copper 
orts and bars has been valued throughout at 35 U. S. dollars per troy ounce. 
. That/PRODUCTION: Monthly data of Agricultural Production, Mining Pro- 
Official duction, and Manufacturing Production, adjusted for seasonal 


cists for@ Variations and the number of working days. Nitrate and Copper 
ce, Production was 1,416 and 396 thousand metric tons, respectively, in 
present, the base year, 1937. 

but did 

al Ratey CHINA 

d at the 


n-trade | EXCHANGE RATES: Data at end of period indicated. In January 1948 
slowing the use of the Open Market Rate was extended to cover almost all 
ate now) transactions. The use of the Official Rate was limited to govern- 
actions, ment transactions and certain categories of approved payments 
will be such as certain student expenses abroad. The Open Market Rate 

was established by the exchange system of August 17, 1947. At 
Govern-| that time the Official Rate was retained as the rate to be used for 
3, The importers of cotton, wheat, rice, flour, coal, and coke, and the Open 
eds nos 4 Market Rate was made the effective rate for most other transactions. 
xchange Open Market Rates are determined by the Exchange Equalization 
ate WAS Board. Those quoted are selling rates of approved banks. During 
limited the period from 1936 through August 1947, the exchange rate system 
en used of China has been subject to several changes as well as a series of de- 
exports valuations. In July 1939, in addition to the official and free market 
in 1999,) tates, a Trading Rate was introduced. This rate was 7.35 yuan per 
ssential U.S. dollar at the end of 1939 and 14.88 yuan at the end of 1940. In 
s. The January 1944 official recognition was given to a Premium Rate for 
ccept in} «Certain remittances to China. This rate was 40.00 yuan per U. S. 


dollar at the end of 1944 and 500 yuan at the end of 1945. In Febru- 
ary 1947 the free market was made unlawful and only one official 
rate of exchange existed until the establishment of the open market 
rate in August 1947. 

GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 260 million 
dollars were official and 79 million were private holdings. Data 
throughout the period include Manchuria. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks: The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits refer to loans outstanding only. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. Deposit Money: Gross demand deposits of the 4 Govern- 
ment banks. 

PRICES: Cost of Living in Shanghai covering all budget items, linked 
to old series excluding heat and light. Wholesale Prices: Compiled 
by the Central Bank of China. Prices of 50 commodities classified 
in 6 main groups, and reported from 24 localities. 

FOREIGN TRADE: Volume of Trade indexes are based on the following 
export quantities in 1937 (in metric tons): Bristles: 4,045; Tung 
Oil: 102,979; and Silk: 8,637. Total Value of Trade data cover 
the trade of China, exclusive of Manchuria, Formosa, and Kwan- 
tung Leased Territory through 1945; thereafter, the trade of all 
of China except Formosa. Imports are imports for home use and 
include UNRRA supplies. 


COLOMBIA 


EXCHANGE RaTES: Annual or monthly averages. Two rates of ex- 
change are currently in effect: the official Bank of the Republic 
Rate, which was set in the latter part of 1938 at 1.745 and 1.755 pesos 
per U. S. dollar for buying and selling, respectively, and the Com- 
mercial Bank Rate at which most transactions are conducted. The 
Commercial Bank Rate has varied slightly from the Bank of the 
Republic Rate, but never to any significant extent since the Central 
Bank stands ready to sell exchange at the established official rate 
to all applicants who have been approved by the Office of Control 
for Exchange, Imports, and Exports. Purchases of exchange from 
either the Bank of the Republic or the commercial banks are subject 
to two exchange taxes: (1) the “Stamp Tax” which applies to all 
purchases of exchange with the exception of those for Government 
expenditures, consular and diplomatic purposes, and the support 
of Colombian students abroad, (2) a tax on foreign exchange 
profits destined for the use of Colombian residents abroad. The 
changes in the two tax rates are summarized as follows: 


Tax Rate 
(Per Cent) 


NN BO iiccadccaves 1.00 January 1932 to November 1940 
3.85 November 1940 to July 1947 
4.00 July 1947 to date 


Additional tax on drafts. 20.00 January 1932 to January 1937 
10.00 January 1937 to April 1943 
—— Abolished April 1943 
10.00 March 1945 to date 


Since the establishment of exchange control in 1931, all exchange 
transactions have been subject to the supervision of the Office of 
Control for Exchange, Imports, and Exports. For a time a preferen- 
tial system of rates for various classes of imports was in effect. 
Selling rates in pesos per U. S. dollar were as follows: 
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February 1940 to April 1943 to 


April 1943 April 1944 
Government payments and 
ClassI Imports........ 1.755 1.755 
Class II Imports........ 1.795 1.765 
Class III Imports........ 1.870 1.775 
Class IV Imports........ 1.950 1.785 


These rates were discontinued in Apri! 1944. Since then all ex- 
change has been sold at the prevailing Commercial Bank or Bank 
of the Republic Rates, although the import classification has been 
retained for purposes of granting import licenses. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 28 million dollars were official 
and 14 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
five foreign banks. Cash: Vault cash and deposits with the Bank 
of the Republic. 

CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less such Treasury and inter-bank deposits. Gov- 
ernment Deposits: Deposits in National Currency of the Govern- 
ment and other official entities in the Bank of the Republic. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 6 per cent bonds. Discount Rate of the Bank 
of the Republic: Data as of the end of period indicated. The rate 
has been 4 per cent since July 18, 1933. Stock Prices: Monthly 
averages of 27 industrial shares including bank, insurance, shipping 
and public utility shares. 

Prices: Cost of Living: Based on prices collected in Bogot&é and 
weighted according to the expenditure of a worker’s family of 
seven persons in 1936. 

FOREIGN TRADE: Coffee Exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1937. 

PropucTION: Crude Petroleum production amounted to 2.8 million 
metric tons in 1937, the base year. 


Data at end of period indi- 


COSTA RICA 


EXCHANGE RaTEs: Annual or monthly averages. Since 1935 most 
foreign exchange transactions have been conducted with the Na- 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled 
Rate. In January 1937 the controlled buying and selling rates 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the current 
rates of 5.60 and 5.67 were established. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Na- 
tional Bank data refer to the Issue Department only. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: As of June 30, 1947 3 million dollars were official and 5 
million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 
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ASSETS OF OTHER BANKS: Data at end of period indicated, Other 
Banks: All commercial banks including the Commercial Depart. 
ment of the National Bank. 

CURRENCY AND Deposits: Currency: Notes and coin in circulation less” 
holdings of the Other Banks. Coin circulation data are annual aver. 
ages through 1941 and December averages thereafter. Monthly 
ore agy monthly averages. All other data at end of period ingj. 
cated. ' 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits, Qoy. 
ernment Deposits: Deposits of the Treasury and official entities 
in the Issue Department of the National Bank and the Other 
Banks. A small part of these deposits are in foreign currency, 
Time Deposits are total time deposits of the Other Banks, 

MONEY AND CaPITAL MARKET: Discount Rate of the National Bank: 
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Data as of the end of period indicated. The rate has been 3 per (CURRENC’ 


cent since April 1, 1939. 

Prices: Cost of Living in San José. Wholesale Prices: Weighted | 
average of 8 group indexes of 33 domestic and 29 import prices in San 
José, weighted according to marketing of domestically produced 
goods (71 per cent of total weight) and of importéd goods (29 per 
per cent of total weight) in 1936. 

FOREIGN TRADE: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer to 
calendar years. Total coffee exports in 1936/37, the base year, were 
23,419 metric tons. Banana exports amounted to 5.5 million : 
stems in the base year. Cacao exports amounted to 7,305 metric 
tons in the base year. 
from original figures expressed in U. S. dollars at the local midpoint 
rate and at par value since it has been established. Monthly export | 
data are partly estimated. $ 


CUBA 


EXCHANGE RaTEs: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 
charged by commercial banks on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: 
eign Exchange is virtually all U. S. dollars. Short-Term Assets 
in the U. S.: As of June 30, 1947 27 million dollars were official 
and 263 million were private holdings. * 

ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Cur- 
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85 al 
and 
pers 
1939 
only 
com 


rency: U. S. dollars and Cuban pesos in circulation less Treasury |FOREIGN 


and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. 

Prices: Cost of Living: Cost of food in Havana weighted according | 
to 1936 consumption. 

FOREIGN TRADE: Volume of Trade: Raw sugar exports a aounted to 
2.8 million metric tons in the base year, 1937. Total Value of Trade: | 
Imports are valued f.o.b. 


CZECHOSLOVAKIA 


EXCHANGE Rates: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar wer 
established on November 1, 1945. For the period September 23, 
1940 to May 1945, the rate used for internal clearing was fixed by the | 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the | 
cross rate would fix the value of the koruna at 25 korunas per U. 8. 
dollar. In-May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re 
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mained in effect until November 1945 when the current rates were 


0 
Sn established. 


GOLD AND FOREIGN HOLDINGs: Data at end of period indicated. Gold 


ion lege” -- Holdings in 1938 include 11.8 million U. S. dollars shown separately 
il aver. as cover for liabilities in gold. Total Holdings include Slovakia 
onthly throughout. Short-Term Assets in the U. S.: As of June 30, 1947 


d indi. 9 million dollars were official and 17 million were private holdings. 
sits jn@ASSETS or NATIONAL BANK: Data at end of period indicated. Credits 
nk and to Government refer to the occupation account. The National 
Gov. Bank is forbidden by law to make loans to the Government. The 
Ntities figures shown represent claims against the Reichsbank through 
Other July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
Bank; | tional Bank’s blocked deposits have been transferred to it. 
1 3 per (CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
righted - eoin. During the period in which banknotes were also issued in 
in San Slovakia, 1939 through 1944, those issues are included. Beginning 
oduced 1945 only new banknotes, small paper money, and coin are included. 
(29 per Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 


rrency, 


3 from account deposits in new currency of other banks. Blocked De- 
-efer to posits are old checking account balances and similar liabilities of 
r, were the National Bank, and blocked current account deposits of other 
million: banks. Other banks include commercial banks, joint stock banks, 


metric! | private banks, provincial banks, and post office savings institutions. 
verted MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 
dpoint averages of quotations as of the first Friday of each month. Discount 
export | Rates: The rate of the National Bank has been 2.5 per cent since 
* October 28, 1945. The commercial bank discount rates are for bills 
rediscountable at the Bank of Issue, valued at 10,000 korunas or 
above. The rate of 3.25 per cent is for bills maturing in 100 days 
and the rate of 4 per cent is for bills maturing in more than 100 days. 
overn- These rates have been in effect since November 1, 1945. Stock 
tations Prices: Annual averages of quotations are for industrial and trans- 
ar cent port shares as of the first Friday of each month. The stock exchange 
was closed on May 5, 1945. 

For- PRICES: Cost of Living: Based on prices of 109 commodities of which 
Assets 85 are foodstuffs, collected in Prague as of the middle of the month, 
official and weighted according to the expenditures of a worker’s family of 5 

@ persons. Wholesale Prices: As of the first of each month. From 
ncipal 1939 to 1945, the index relates to Bohemia, Silesia, and Moravia 
only. The general index is an unweighted geometric average of 7 

Cur- component groups of 69 price items, 
easury »f OREIGN TRADE: Total Value of Trade data refer to exports of home- 
nt de- produced goods and imports for home use. 1946 import total in- 
Cuban cludes UNRRA imports estimated at 13 billion korunas, not dis- 

tributed by months. Latest data shown are unadjusted to exclude 
ording | gold. 
PRODUCTION: Steel Production amounted to 2.3 million metric tons 
ted to in the base year, 1937. 
Trade: 


DENMARK 


/EXCHANGE RaTEs: Annual or monthly averages. On April 1, 1947, 
yuying the buying rate was officially established at 2 oere per U. S. dollar 
r were below the selling rate. Prior to this date no compulsory buying 
er 28, rate had been in effect, but throughout the period covered, the 


by the} spread between the buying and selling rates has been approximately 

jis the | 2 oere. 

-U.$. GOLD AND ForEIGN HoLpincs: Data at end of period indicated. 

asis of Foreign Exchange data include balances under clearing agreements 

nd re and other claims on foreigners in Danish kroner. Short-Term 
4 


Assets in the U. S.: As of June 30, 1947 17 million dollars were 
official and 35 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
From 1940 through 1944 Credits to Government includes “Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.” Non-Government Credits 
may include some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all Lanish commercial banks. Domestic Credits are 
credits to business and individuals and an unknown amount of 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total notes and coin in circulation. Beginning January 1946 coin 
data are estimated. Deposit Money: Gross demand deposits of 
the National Bank (other than Ministry of Finance accounts 
beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit money 
as defined above, less cash of the Other Banks. Time Deposits: 
Deposits of one month or more in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1. 
Cash receipts and expenditures of closed accounts. Official sta- 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts of the Ministry of Finance with the National Bank. Net 
Borrowing: Net increase in public debt plus special short-term 
borrowings less extraordinary amortizations. Treasury bills have 
been added to these data. Decrease in Cash: Cash and security 
holdings to which deposits with the National Bank have been added. 
Debt: Data at end of fiscal years. Consolidated debt to which 
Treasury bills and other short-term borrowings have been added. 

MONEY AND CAPITAL MARKET: Government Bond Yield data are for 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
Data at end of period indicated. The National Bank Rate has 
been 3.5 per cent since January 15, 1946. The Commercial Bank 
rate for commercial bills has been 3.50-5.50 per cent since January 
15, 1946. Stock Prices are averages of the monthly high and low 
points of industrial share prices. 

Prices: Cost of Living as of the first of the month. Wholesale Prices: 
Prices are generally quoted as of the 25th of the month. In cases 
of weekly quotations, the monthly average is used. The index 
comprises 161 items in 11 groups, weighted according to value of 
production plus imports minus exports in 1935. 

FOREIGN TRADE: Total Value of Trade: Exports of home-produced 
goods and imports for home use. 

PRopucTION: Monthly data of Industrial Production are adjusted for 
seasonal variation. Index of Animals and Products includes pro- 
duction of milk, butter, cheese, eggs, beef and pork, animal slaugh- 
terings, and exports of live animals. 


DOMINICAN REPUBLIC 


EXCHANGE RATE: Since 1938 the Dominican Republic peso has been 
the legal monetary unit, but no pesos other than subsidiary coin 
have been issued. By law the peso is equivalent in value to the 
U. S. dollar. 

GOLD AND FoREIGN HoLpINGs: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data represent official estimates of the circulation of U.S. currency 
in the Dominican Republic. Deposit Money: Sight deposits of the 
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following three banks: A correspondent of the Royal Bank of 
Canada with five local branches; a correspondent of the Bank of 
Nova Scotia; and the Government-owned Banco de Reservas (for- 
merly a branch of the National City Bank of New York). 

Prices: Cost of Living in Ciudad Trujillo. Wholesale Prices: Prices 
of essential goods collected fortnightly in Ciudad Trujillo. 

FOREIGN TRADE: Volume of Export indexes are based on exports in 
1987 amounting to (in thousand metiic tons): raw sugar 428; 
coffee 110; cacao 20. Total Value of Trade data for imports include 
indeterminable amounts of gold. 


ECUADOR 


EXCHANGE RaTEs: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. S. 
dollar while exchange for imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
porters of essential goods may purchase exchange at the rate of 
15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U.S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U.S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 13 million dollars 
were official and 4 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
The rate has been 7 per cent since June 8, 1943. 

Prices: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

FOREIGN TRADE: In 1938, the base year, 20,050 metric tons of Rice and 
19,149 metric tons of Cacao were exported, valued at 10.9 and 39.3 
million sucres respectively. Under Total Value of Trade, 1946 
monthly import data were estimated on the basis of partial data. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 3.6 million metric tons in the base year, 1937. 
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EGYPT Credi 
EXCHANGE RATES: Annual or monthly averages. Prior to July 14 bond: 
1947, U. S. dollar quotations are based on selling rates for dollarsy Credi 

in London converted on the basis of 97.5 piastres per pound sterling loans 
Official buying and selling rates of 4.1400 and 4.1266 U. §. dollars ate 

per Egyptian pound were established on July 14, 1947 when Egypt Data 

left the Sterling Area. | _ instit 
GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, Gord P5888 . 
Holdings relate to holdings of the Issue and Banking Departments Bank 

of the National Bank of Egypt from 1936 to 1939, and of the Issue Bonk 
Department thereafter. Foreign Exchange Holdings are virtually tive | 

all sterling. Long-Term Foreign Holdings include small holdings of | Mort 
Egyptian Government Securities. Short-Term Assets in the U. 8.; CURRENC 

As of June 30, 1947 3 million dollars were official and 20 million Tota 
were private holdings. mate: 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. clusi\ 
CURRENCY AND Deposits: Data at end of period indicated. Currency the 
refers to circulation of notes. Deposit Money: Sight deposits of 


eight leading commercial banks. ly: 
MONEY AND CAPITAL MARKET: Government Bond Yield of 3.25 per cash 
bonds at the end of th h or the beginni depo: 

cent bonds at the end of the month or the beginning of the following : 
month. posit 


PRICES: Cost of Living in Cairo. Wholesale Prices: The index covers 
87 items subdivided into 278 commodities for which 581 price quo- MONEY A 





tations are collected weekly. The number of price quotations per | The 
item gives each item an implicit weight according to its relative Mon‘ 
importance in the markets. 1940 
FOREIGN TRADE: Imports are imports for home use. Beginning August PRICES: 
1947, exports are exclusive of reexports. basec 
PRODUCTION: Cotton Production was 495 thousand metric tons in 1997, to 
ome 
EL SALVADOR and | 
| of de 
EXCHANGE RaTES: Annual or monthly averages of Commercial Bank | weig! 
Selling Rates. The Central Reserve Bank buying and selling rates refers 


have been maintained at 2.49 and 2.51 colones per U. S. dollar since relate 
their establishment in 1934. El! Salvador has no exchange controls, FOREIGN 
GOLD AND FOREIGN HOLDINCS: Data at end of period indicated. For. | figur 
eign Exchange: Since November 1942 holdings of the Central Bank | Total 
consist largely of U. S. Treasury securities. Short-Term Assets /PRODUCT! 
in the U. S.: As of June 30, 1947 14 million dollars were official inden 
and 6 million were private holdings. ‘ Dom 
ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period ind- food: 
cated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Londres y América del Sud, Banco Salva- FRAN( 
doreno, Banco Occidental (in liquidation), and the Banco Hipote- | EXCHANG 
cario de E] Salvador. 


Fran 
CURRENCY AND Deposits: Data at end of period indicated. Currency: sate 
Note and coin circulation less currency holdings of the Centra on af 


Reserve Bank and Other Banks. Deposit Money: Sight deposits U.s 
of the Central Reserve Bank and Other Banks, less deposits at the ; 


Central Reserve Bank owned by the Treasury and Other Banks. ale ' 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve eure 
Bank: The rate has been 4 per cent since October 15, 1946. rene 
PRICES: Retail Prices of 38 foodstuffs in San Salvador. there 


FOREIGN TRADE: Coffee Exports amounted to 66.3 thousand metrit The 
tons in 1937, the base year. Total Value of Trade: Gold deductel 


Free 

from exports has been partly estimated for the last several month. The 
FINLAND = © 
fran 

EXCHANGE RATES: Annual or monthly averages. gues 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Shor basic 
Term Assets in the U. S.: As of June 30, 1947 15 million dollar or § 
were official and 8 million were private holdings. 





\ssETS OF THE BANK OF FINLAND: Data at end of period indicated. 

Credits to Government: Data comprise Treasury bills, Government 

bonds in Finnish currency, and overdrawn Treasury current account. 

uly 14, Credits to Business and Individuals: Data comprise private bills, 

dollarsy loans on security, advances on cash credit, and bonds in Finnish 

terling, currency of industrial concerns. Credits to Others than Banks: 

dollars Data comprise rediscounted bills, bonds in Finnish currency of credit 
Egypt institutions, and loans to credit institutions. 

@ASSETS oF OTHER BANKS: Data at end of period indicated. Other 

Gold Banks are all commercial banks. Post Office Savings Banks, Savings 


— Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
© Assue tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
rtually Mortgage Banks are excluded. 

lings of j 


U CURRENCY AND Deposits: Data at end of period indicated. Currency: 
ae Total notes and coin in circulation. Coin data are partly esti- 


malltiog mated. Deposit Money: Checking deposits of Other Banks, ex- 
d clusive of interbank deposits, and the current account deposits in 
ete the Bank of Finland, due to others than the Treasury. Part of the 
ite 7 Bank of Finland deposits are owned by banks. Total Money Sup- 

ply: Total of gross circulation of currency and deposit money, less 
25 per cash of the Other Banks. Government Deposits: Current account 
lowing deposits in the Bank of Finland due to the Treasury. Time De- 

posits: Total time deposit accounts, exclusive of those due to 
coves banks. in the Other Banks. 


MoNEY AND CAPITAL MARKET: Discount Rate of the Bank of Finland: 


ae | The rate has been 4.5 per cent since June 5, 1947. Stock Prices: 
Pe Monthly averages of 10 industrial shares except entries for 1939 and 


lative 1940 which are based on less than twelve months. 





August Prices: Wholesale Prices: The index for Home Consumed Goods is 

based on about 218 items divided into 14 groups. Prices are col- 

n 1937 lected twice a month and refer to the price the buyer has paid in the 

| domestic market in wholesale trade at the first stage, including sales 

and excise taxes. The index is weighted according to the volume 

| of domestic marketing in 1935, whereby 32 per cent of the total 

I Bank | weight is allocated to imported goods. The index for Export Goods 

oe refers to 44 goods at f.o.b. prices. The index for Import Goods 
ce 


relates to 79 goods at c.i.f. prices. 

trols ‘FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Monthly 
a figures are cumulative from January 1 to end of month indicated. 
| Bank | Total Value. of Trade: Import data refer to imports for home use. 
Assets PRopUCTION: Monthly data adjusted for seasonal variation. Export 
official Industries: Sawn timber, paper and pulp products, and plywood. 
* Domestic Industries: Metal goods and machinery, textile goods, 


d indi. foodstuffs, tobacco, and building materials. 
Other 
Sain. | FRANCE 


Tipote- EXCHANGE RATES: Annual or monthly averages. On January 26, 1948 
France established a new exchange rate system, changing the official 


— rate from 119.107 to 214.393 franes per U. S. dollar and establishing 
venta as of February 2 a “free market’’ for certain purchases and sales of 
eposts U. S. dollars and Portuguese escudos. On April 1 the free market 
at the was extended to include the Swiss franc. The system involves a 
inks. pattern of cross rates in Paris for the U. S. dollar and other member 
veser'e currencies inconsistent with the established parities of those cur- 

rencies. The Fund disapproved the French proposal. Accordingly, 

; there is at present no agreed par value for the French franc. 

— The present exchange rate system consists of an Official Rate, a 
a Free Market Rate, and an Average of the Official and Free rates. 


The Official Rate applies to: (1) all foreign exchange transactions 
in currencies other than U. S. dollars, Portuguese escudos, or Swiss 
franes; (2) imports of “‘basic’’ commodities for U. S. dollars, Portu- 
guese escudos, and Swiss francs; (3) 50 per cent of authorized ‘“‘non- 
Shor! basic’ commodity imports for U. S. dollars, Portuguese escudos, 
dollars or Swiss frances; and (4) 50 per cent of the proceeds of exports 


earning U. S. dollars, Portuguese escudos, or Swiss francs. Ex- 
porters may sell the remaining 50 per cent of their‘export proceeds 
obtained in these currencies on the free market and all of these 
currencies obtained from capital inflow or tourist trade may be 
sold on the free market. The 50 per cent of dollars, escudos, or 
Swiss francs for “‘non-basic’’ imports not obtained at the Official 
Rate is purchased at the Free Market Rate. During March 
authorized imports of ‘“‘non-basic’’ commodities for U. S. dollars 
or Portuguese escudos were financed entirely at the Free Market 
Rate. The Average of the Official and Free rates is the effective 
rate for all trade transactions conducted in dollars, escudos, or 
Swiss frances, except imports of “‘basic’”’ commodities. 

While the rates in the Free Market may change from day to day in 
accordance with supply and demand, the demand is controlled by 
the issuance of licenses for authorized transactions by the Office des 
Changes. The Bank of France has also engaged in both purchases 
and sales on the free market at various times. Quotations on the 
Free Market have been as follows, in French franes per: 


U.S. Portuguese Swiss 
Dollar Escudo Franc 
1948—Feb 2 314.00 12.52 a= 
16 306.00 12.14 — 
Mar 1 305.20 12.09 - 
15 305.60 12.12 oo 
Apr 1 305.20 12.15 75.80 
15 305.00 12.15 75.45 
May 3 305.60 12.16 75.35 


The current official buying and selling rates are 214.07 and 214.71 
francs per U. S. dollar, respectively. Prior to January 26, 1948 all 
exchange transactions had been conducted at single official buying 
and selling rates of 118.90 and 119.30 frances per U. S. dollar which 
had been in effect since December 26, 1945. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 


Holdings: Beginning November 1947 holdings of Bank of France 
include 75 tons of gold in custody with the Federal Reserve Bank 
of New York. The Stabilization Fund also holds foreign exchange. 
Short-Term Assets in the U. S.: As of June 30, 1947 88 million 
dollars were official and 182 million were private holdings. Holdings 
are those of Metropolitan France only. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets at end of period 


indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
Générale pour Favoriser le Développement du Commerce et de 
l’Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data for 
1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Data are estimated on the basis of 
returns of the four large banks for all months in 1947 with the ex- 
ception of March, July and September. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note circulation as of the last report date of each month or year. 
Deposit Money: Total of gross demand deposits (exclusive of 
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Treasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947, with some exceptions, are estimated on the basis of 
the returns of the four large banks. Total Money Supply: Note 
circulation and deposit money, as defined above, less cash of the 
Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
8 per cent irredeemable bonds at the end of the month or beginning 
of following month. Discount Rate of the Bank of France: Data 
at end of period indicated. A rate of 2 per cent was in effect on 
December 31, 1936. The rate was changed as follows: 


Per cent Per cent 
Jan 28,1987... 4.0 Sept 28,1938.... 3.0 
June 15,1987... 6.0 Nov 25,1938.... 2.5 
July 7,1987... 5.0 Jan 4,1939.... 2.0 
Aug 4,1937... 4.0 Mar 17,1941.... 1.75 
Sept 3,19387... 3.5 Jan 20,1945.... 1.625 
Nov 18,1937... 3.0 Jan 10,1947... 1.75 and 2.25 
May 18,1938... 2.5 Oct 9,1947... 2.50 and 3.00 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. Stock 
Prices: End of month averages of 122 industrial shares. 

Prices: Retail Prices: Weekly Paris prices comprising 29 foodstuffs 
prices and four prices of heat and light. Wholesale Prices: Collected 
at end of the month for 135 commodities. Prices are controlled 
prices as long as such controls prevail, or are a balanced average 
of controlled and free market prices. The wholesale price quoted is 
weighted with 1938 values of consumption. A second index with 
the same commodities, weighted with 1941 values, was published 
until recently. In December 1946 the latter index was about 75 
points lower than the index with 1938 weights. 

FOREIGN TRADE: Total Value of Trade refers to exports of home-produced 
goods and imports for home use. Beginning 1944, data have not 
been adjusted to include silver and coin. It is estimated that the 
value of 1946 imports is understated by approximately 60 billion 
francs. This undervaluation results in part from valuing imports 
at official domestic prices rather than at cost. Data for December 
1947 and January/February 1948 do not agree with French publica- 
tions since those given here are adjusted to eliminate the effect of 
different closing date for trade returns used for December. 

PRODUCTION: Industrial Production: The index, representing about 60% 
of the total production value. is based on 170 production indexes 
combined into 20 industry groups, excluding building and public 
works. Monthly data are adjusted for the number of working days. 


GREECE 


EXCHANGE RATES: Annual or monthly averages. In October 1947 
a new exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U. S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “‘certificate of exchange’’ (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which they 
become invalid. Banks sell exchange only upon the presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 
of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
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] 
rates (the official rate plus the price of the certificates) of the Pound \sces: C 
sterling and the U. S. dollar are as follows: r 


index 

Actual Per Cent of index 
Cross Rate Official Parity ~ 62 de 
1947—Oet......... $3.13 78 middl 
MiG Se 15 FOREIGN “ 

| eee 3.01 15 were 
1948—Jan........ 2.99 74 Expo! 
ete 3.00 74 ropuctit 
Ps ice 2.97 74 amou| 

BN ores wed 2.90 72 Data 

cated 


Data since November 11, 1945 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma | 
was devalued from 149 to 500 per U. S. dollar and again in January , 
1946 when the current official buying and selling rates of 4,980 and ONDL 
5,020 drachmas per U. S. dollar were established. 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, — 
Short-Term Assets in the U. S.: As of June 30, 1947 15 million NI 
dollars were official and 17 million were private holdings. -—_ 

ASSETS OF THE BANK OF GREECE: Data at end of period indicated, [p = 
new drachmas after 1943. one 

CURRENCY AND Deposits: Data at end of period indicated. Currency: ee 
Notes and coin in new drachmas after 1943, beginning in December “ . 
1946, notes only. Deposit Money: Demand deposits of the Bank of Seed 
Greece other than Government deposits, and all demand deposits | | o 
of commercial banks, other than compulsory deposits of public| - | 
institutions. poe 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: | — 
Data at end of period indicated. The rate has been 10 per cent since . 
August 16, 1946. | mont 

Prices: Cost of Living based on controlled prices in Athens. Current® — 
data represent To Vima index linked to official index. — 

PRopUCTION: Index of Industrial Production comprises the following in 
industries: Ore refining and metal manufacturing, construction ma- 
terials, textiles, food, chemicals, leather, paper, clothing, lumber, 
tobacco, electric power, and mining, weighted by the respective 
values of production in 1939. JUNG: 

GUATEMALA DXCHANG 

EXCHANGE RATES: Annual or monthly averages. The buying rate is = 
1 quetzal per U. S. dollar. «* dolla 


GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Bank) 1 65 
of Guatemala data, 1936 through June 1946, are for the Central Pr 
Bank of Guatemala. Short-Term Assets in the U. S.: As of June | peng 
30, 1947 12 million dollars were official and 16 million were private} 1981 
holdings. of a 

ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. per ¢ 
Until June 30, 1946, the Central Bank of Guatemala was the central tries 
bank. Beginning July 1946, the Bank of Guatemala took over} menj 
central bank functions and the Central Bank of Guatemala became§ their 
a commercial bank. Data, therefore, refer to the Central Bankof} paq 
Guatemala prior to July 1946, and to the Bank of Guatemala} inde 
thereafter. tion 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other} wore 
Banks include all commercial banks including the Bank of Guate-, 499 
mala prior to July 1946, and the Central Bank of Guatemala there koup AD 
after, and the Crédito Hipotecario Nacional. There have been™) fore 
credit extended to the Government by Other Banks during t iggprg ¢ 
period covered by these data. Gove 

CURRENCY AND Deposits: Data at end of period indicated. Currency: ury, 
Notes and coin in circulation, less the currency holdings of the man. 
central bank and Other Banks. Deposit Money: Checking deposits! pan 
in the central bank and Other Banks, less such deposits of the} men: 
Government and official entities and interbank deposits. Govern 
ment Deposits: Deposits of the Government and official entities it 
the central bank. 


index relating to Guatemala City. Wholesale Prices: The general 
index is an unweighted arithmetic average of price relatives for 
62 domestic and 9 imported goods. Prices are collected at the 
middle of the month in Guatemala City. 

FOREIGN TRADE: Total Value of Trade: Until 1942, Guatemalan exports 
were published exclusive of duty, which was shown separately. 
Export data herein include export duties throughout. 

@popucTION: Index of Coffee Production: Registered production, 
amounting to 57.8 thousand metric tons in the base year, 1937. 
Data refer to harvest years ending September 30 of the year indi- 
cated and cover approximately 90 per cent of total production. 


® pound Pn Cost of Living: General index referring to 22 regions; food 


a which | 
lrachma | 


J 
980 ani HONDURAS 


: CHANGE RaTEs: Annual or monthly average selling rate in Teguci- 
dicated Official buying rate is 2.00 lempiras per U. S. dollar. 
million SoLD AND FoREIGN HOoLpINGs: Data at end of period indicated. 
Short-Term Assets in the U. S.: As of June 30, 1947 1 million 
dollars weré official and 3 million were private holdings. 
CURRENCY AND Deposits: Data at end of period indicated. Currency: 


fed. In 


rrency: | Net circulation of currency outside banks and the Treasury. Deposit 

ecember Money: Total sight and current account deposits of the Banco de 

—T Honduras, and total time and demand deposits of the Banco At- 
eposits | 


F lantida. 
public fOREIGN TRADE: Volume of Trade: Banana exports were 12.7 million 
| gtemsin the base year, 1937. Total Value of Trade data for 1936 and 


Greece: 1987 cover the economic year ending in July; 1938 data represent 12 
ae en month extension of data for the 11 months, August 1937 through 
« June 19388. Data for 1989 and thereafter are for economic years 
Current ending in June of the year indicated. Gold deductions from monthly 
; export data from August 1946 through April 1947 are partially 
lowing estimated. 
ton ma- 
lumber, 
spective 
HUNGARY 


DXCHANGE RaTES: Annual or monthly averages. On August 1, 1946 
the forint was introduced as the new currency unit of Hungary with 
a value of .0757 grams of fine gold per forint or 11.74 forints per U.S. 

* dollar. Official buying and selling rates for cable transfers are 
11.6513 and 11.8273 forints per U. S. dollar, respectively. 


z rate is 


1. Bank 


Central Prior to August 1, 1946 the currency unit of Hungary was the 
of June | pengoe. The Hungarian exchange control system, established in 
> private! 1981, was somewhat modified in December 1935 when a new system 

; of surcharges and premiums went into effect. A surcharge of 53 
dicated. per cent had to be paid by importers buying currencies of those coun- 
e central tries with which Hungary had no clearing or compensation agree- 
ok over} ment. Likewise, exporters received a premium of 50 per cent on 
became} their proceeds from these areas. For countries with which Hungary 
Bank of) had clearing agreements the premiums and surcharges were fixed 
jatemala independently in each clearing agreement. Prior to the introduc- 

tion of the forint, quotations, expressed in pengoe per U. S. dollar, 
Pe were as follows: December 31, 1945—104,000; March 31, 1946— 
uate- | 


10.3 million; June 30, 1946—1,835 billion. 

a ther foun AND FOREIGN HOLDINGS: Data at end of period indicated. 
been © Foreign Exchange Holdings: Data exclude reichmark balances. 
ring 4 issers OF THE NATIONAL BANK: Data at end of period indicated. 
Government Credits include medium term advances to the Treas- 


urrency:{ ury, Government debt, and the National Bank’s claims on Ger- 
s of the many. Non-Government Credits are composed of the National 
deposits) Bank’s bills and securities portfolio, which includes some Govern- 
s of the ment paper and loans on collateral. 

Govern: 

itities ia 


CURRENCY AND Deposits: Data at end of period indicated. Currency 
refers to note circulation. Deposit Money relates to gross sight 
deposits of 30, since the autumn of 1947, of 25 commercial and 
savings banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate has been 5 per cent since 
October 29, 1947. 

Prices: The price indexes shown measure present prices in forints 
compared to pre-war prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one pre-war pengo. 
The index thus serves as a means of comvaring shifts in the relative 
prices of individual commodities. 

FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data exclude gold, 
silver, other precious metals, coin, and other valuables. Export 
data do not include reparations deliveries which were reported as 
943 million forints in the period August 1, 1946 /August 1, 1947. 


ICELAND 


EXCHANGE RaTEs: Annual or monthly averages. Current buying and 
selling rates are 6.4727 and 6.5050 krénur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange Holdings refers to gross holdings of the Issue De- 
partment of the National Bank of Iceland only through November 
1946; Issue Department and Savings Department thereafter. 
Short-Term Assets in the U. S.: As of June 30, 1947 3 million 
dollars were official and 4 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreign 
Assets include approximately 500,000 kronur in gold held by the 
Fisheries Bank from 1936 through 1939. Domestic Credits are 
those of the Issue Department and the Savings Department only, 
through July 1946. Beginning August 1946 loans of the Fisheries 
Loan Department are included. Credits to Official Entities are 
mostly Government guaranteed security issues of municipalities 
and public institutions. A small amount of Treasury issues held 
by the Savings Department is included. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included, 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million kronur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 

MONEY AND CAPITAL MARKET: Discount Rate: Rate of the National 
Bank at end of period indicated. The rate was 6 per cent on 
January 1, 1936 and was changed to 5.5 per cent on January 1, 
1942 to 5 per cent on August 1, 1945, and to 6 per cent on January 
1, 1948. 

PRICES: Cost of Living as of the first of the month in Reykjavik and 
annual averages thereof. New series beginning in 1939. 
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INDIA 


EXCHANGE RaTEs: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. 
Foreign Exchange Holdings are virtually all sterling and include 
some long-term securities. Holdings in the Silver Redemption 
Reserve are excluded. Short-Term Assets in the U. S.: As of 
June 30, 1947, 13 million dollars were official and 28 million were 
private holdings. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. Total Domestic Credits are mostly credits to 
Government. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits to Gov- 
ernment are reported under the Indian Companies Act as of De- 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
and advances. 

CURRENCY AND Deposits: Data are as of the last Friday of the period 
indicated. Currency: Circulation of Reserve Bank notes and 
Government of India coin and one rupee notes outside of all banks 
and the Treasury. Deposit Money: Demand deposits of the 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, 
less deposits of the Central Government and all banks with the 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly 
estimated. Government Deposits: Demand deposits of the Gov- 
ernment in Other Banks. Time Deposits: Time liabilities of 
Scheduled Banks in India only. Pakistan is included beginning 
September 1947. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to re- 
demption of 3 per cent loan 1951/1954. Data are averages of 
closing quotations for working days. Discount Rate: Rate of the 
Reserve Bank at end of period indicated. A rate of 3 per cent has 
been in effect since November 28, 1935. Treasury bills data are 
average rates on new issues offered within the period. Stock 
Prices: Monthly quotations of 86 industrials. 

Prices: Cost of Living in Bombay. From 1936 through 1944 data are 
averages of fiscal years, thereafter calendar year averages. Whole- 
sale Prices: The Indian index is a weighted geometric average of 78 
commodity prices, collected weekly and weighted according to the 
quantity of such products marketed at prices of 1938/39. The 
Pakistan index is based on weekly prices of 32 groups of comgnodities 
in Karachi. 

The old index of ‘“‘Chief Articles of Export’’ was discontinued in 
April 1947 since it was believed to have become unrepresentative. 
The data were as follows (Aug. 12/19, 1939 =100): 


Sept 1938 /Mar 1939 130 1944 244 
1940.. 114 1945 pas 249 
1941 137 1946 282 
| 162 1947, Mar . 327 
1943... er 236 


FOREIGN TRADE: Data refer to the fiscal year beginning April 1 and cover 
sea-borne and air-borne trade only. Unit Value of Trade and 
Volume of Trade: Data exclude transactions on Government 
account (including those of State Railways under company man- 
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ASSETS OF THE BANK MELLI IRAN: On the 31st of May, 1943, the Bank 





agement). Silver is excluded. Total Value of Trade: Data for 
the fiscal year 1936/37 are estimates based on the returns of India der pe 
including Burma, and of Burma alone. of pri 
PRODUCTION: 8 major agricultural products. ~ Data 
FOREIGN ° 

‘ 1937 ; 
IRAN 21, 1! 
EXCHANGE RATES: Averages for Iranian years and months. The we 
Iranian year begins on March 21 and the Iranian month on the 2lst = 

day of the Gregorian calendar month. home 
The present system of exchange rates consists of official buying Pe 

and selling rates which are used for specified transactions only and i 
a free market in which all other transactions are conducted. The aaa 


Official Selling Rate of 32.50 rials per U.S. dollar is used for Govern. 
ment expenditures and for imports of essential commodities, For. 
eign exchange in amounts sufficient to cover local expenditures of AQ 

the oil company and non-trade foreign exchange receipts are sold CHANGE 
at the Official Buying Rate of 32.00 rials per U. S. dollar. All ex. | buyin 
change proceeds from trade sources are sold in the free market | 1946 
since February 1948. Prior to this time 10 per cent of export | pounc 
proceeds were sold at the Official Rate. Exchange for all non- is quo 
essential commodities, with the exception of a few prohibited foLD AND 
luxuries, is obtained at the Free Market Rate. The relationship of | Term 
the pound sterling to the U. S. dollar in the free market is shown [yRRENCY 
by cross rates computed from actual free market quotations for | Gross 


the two currencies: 4 accou 

Per Cent of . ” 

Actual Cross Rate Official Parity ra 

1946—Mar.......... $3.15 78 rie 

PES eRe 3.55 88 ™ and v 

a ee 3.07 76 1938 

Te, Sk ee 2.67 66 POREIGN 

1947—Mar 3.08 76 totals 

June i 3.60 89 the v 

Sept 2.93 73 pany, 

Dec 3.42 85 crude 
1948—Jan 3.89 97 
Feb 3.94 98 
Mar 3.92 97 

Apr 3.98 99 1936. 


1937 


GOLD AND FoREIGN HOLDINGS: Annual data are as of the last fortnightly4 1938 


statement in March and monthly data are as of the last fortnightly 1939 
statement in each month. Total Holdings are holdings of the 1940 
Issue and Banking Departments of the Bank Melli Iran and of the 1941 
Iranian Treasury. Short-Term Assets in the U.S.: As of June 30; 1942 
1947, 7 million dollars were official and 12 million were private 1943 
holdings. 

Expc 
Melli Iran was divided into an Issue Department and Banking De- | _ Briti: 
partment. Domestic Credits (annual data as of March) are total dinar 
credits of the Issue Department and the Banking Department of arriv 
the Bank Melli. 1940. 


CURRENCY AND Deposits: Annual data are as of about the 20th or good: 


21st of March. Currency: Note circulation, exclusive of the note ernm 
holdings of the Banking Department of the Bank Melli. Deposit‘Pkopucti 
Money: Sight and current account deposits, exclusive of Govert- amo. 
ment balances, in the Banking Department of the Bank Meli. 

Time Deposits: Fixed deposits of the Government and others in [RELA 
the Banking Department of the Bank Melli. 


' 4 
MoneEY ANP CAPITAL MARKET: Discount Rate of the Bank Melli. The #XCHANG 


rate was changed from 6 per cent to 5 per cent on August 3, 1937, to renc, 


6 per cent on April 13, 1938, to 7 per cent on September 4, 1939, to | Prio 
d per cent on December 23, 1947. rates 


gs: Cost of Living in seven cities. Data refer to Gregorian calen- 

dar periods. Wholesale Prices: The index is the geometric average 

of prices of 65 items quoted in Teheran at the middle of the month. 
Data refer to Iranian years beginning March 21. 

“FoREIGN TRADE: Iranian trade years beginning June 21 in 1936 and 

1937; 1938 data are projected from the following 9 months’ (June 

21, 1938-March 20, 1939) totals: Exports 1.78 and imports 1.19 

_ pillion rials. Beginning 1939, data cover years beginning March 21. 

-  Theap Trade refers to exports of home-produced goods and imports for 

the 21st home use. Monthly import data are not adjusted to exclude gold. 

opuCcTION: Data refer to Gregorian calendar years. The index is 

buying based on Crude Petroleum Production of the Anglo-Iranian Oil 


ata for 
of India 


nly and Company which amounted to 10.3 million metric tons in 1937, 
1. The] the base year. 

Govern- 

. For. 

tures of AQ 


are sold fyCHANGE RATES: Annual or monthly averages. No data for actual 
All ex- | buying or selling rates are available. Quotations prior to December 
market | 1946 are derived from parity rates of the Iraqi dinar with the 
export | pound sterling. Thereafter par value as announced by the I.M.F. 
ll non- | is quoted. 
hibited foLD AND FOREIGN HOLDINGS: Data at end of period indicated. Long- 
iship of | Term Foreign Holdings: Includes small amounts of foreign exchange. 
; shown tuRRENCY AND Deposits: Data at end of period indicated. Currency: 
ons for| Gross note circulation. Total Deposits: Savings, fixed, and current 

{ account deposits of commercial banks. Savings Deposits are those 
of the Post Office. 

Paces: Wholesale Prices: Monthly average of weekly prices in 
Bagdad. The index comprises 57 articles with 202 prices of certain 
foodstuffs and industrial commodities classified into 4 subgroups, 

™ and weighted according to their production or import volume during 
1938 and 1939. 

fOREIGN TRADE: All data exclude silver. Exports: Published export 
totals are adjusted by the inclusion of the following estimates of 
the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 
crude petroleum to reported tonnage export data: 


(In millions (In millions 
of dinars) of dinars) 
1986........ 8.0 a 9.6 
dg 1987 | 8.3 1945... 10.8 
nightly’) 93g... 8.4 1946............ 11.0 
nightly | 1939. 8.6 1947—Jan....... 9 
of the} 1940........... 5.9 Feb... 8 
bofthe | i947, 3.4 Mar ..... 9 
une 3098 i949 5.4 Apr... 9 
paves | 4088... ........ 8.0 


ie Bank} Export figures for 1943, 1944, and 1945 include exports to the 
ing De- British Army valued at 4,015, at 2,668, and at 2,085 thousand 
re total dinars, respectively. Imports are general imports including all 
nent of arrivals for 1936/1939; thereafter imports for home use. Beginning 
1940, import data exclude the value of unclaimed and confiscated 
20th or goods. Beginning 1947, monthly import data exclude Iraq Gov- 
he note ernment military stores. 
Deposit'PRODUCTION: Production of Crude Petroleum in the base year, 1937, 


yoveri- amounted to 4.5 million metric tons. 
Meli. 
hers in IRELAND 
a The EXCHANGE Rates: Annual or monthly averages. The national cur- 
937,to tency of Ireland is equal and identical in value to the pound sterling. 


939, to | Prior to 1940 quotations represent the mean of buying and selling 
rates in London. In January 1947 the spread between the buying 


and selling rates was reduced from 4.025-4.035 to 4.0275-4.0325 in 
conformity with similar action by the Bank of England. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Cen- 
tral Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
eign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 

ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 

CURRENCY AND DEposits: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 
receipts and expenditures of the Exchequer. Net Borrowing: 
Borrowing minus payments to the sinking funds. Total Debt: 
Data at end of fiscal year. 

MONEY AND CAPITAL MARKET: Discount Rates: Data at end of period 
indicated. The Central Bank rate has been 2.5 per cent since 
November 23, 1943. The commercial bank rate was 3 per cent 
from June 30, 1932, until August 24, 1939; 5 percent until Sep- 
tember 28, 1939, 4 per cent until October 26, 1939, at which time 
it was changed to 3 per cent. Stock Prices: Data are monthly 
averages of 94 industrial, bank, trade and shipping shares. 

Prices: Cost of Living, as of the middle of the month, representing in 
August 1947, 66 per cent of the total expenditure of a non-agricul- 
tural family. Wholesale Prices: Based on prices of 289 commodi- 
ties with 1,050 weekly quotations from 122 correspondents. The 
general index is an average of 9 component groups weighted accord- 
ing to production or import value in 1936. 

FOREIGN TRADE: Beginning 1947 data exclude silver. 

PRODUCTION: Agriculture: Data for agricultural years ending March 
31 for livestock and livestock products, June 30 for potatoes, and 
September 30 for other crops. 


ITALY 


EXCHANGE RATES: Annual or monthly averages. New exchange 
regulations of November 27, 1947 established the following system 
of exchange rates:' (1) an Official Rate which is determined each 
month by the average of the rates prevailing in the free market 
during the previous month, with limits of 350 and 650 lire per 
dollar on the rates admitted to the average. Exporters sell 50 per 
cent of their exchange proceeds at this rate to the Bank of Italy. 
Non-governmental imports under old payment agreements and 
some government imports are made at this rate. For the last three 
days of November the official rate was fixed at 589 lira per U. S. 
dollar. (2) a Free Market Rate at which exporters sell the 50 per 
cent of their proceeds not sold at the official rate. This rate applies 
to non-governmental imports from free currency areas. (3) the 
Average of the above rates which is the effective rate for all exporters. 
This rate applies to government imports not conducted at the official 
rate, to all imports under new or renegotiated payment agreements 
and to imports under private compensation transactions. Since 
the official rate is the average of the free market rate during the 
preceding month, all three rates are close together. 
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Many changes in the Italian exchange rate system have taken 
place since 1945. The Official Rate of 100 lire per U.S. dollar, estab- 
lished by the Allies upon the landing in Sicily in July 1943, was 
de facto discontinued by changes in the exchange system on Janu- 
ary 4, 1946. On this date the effective rate for all trade transactions 
was made 225 lire per dollar by the requirement that importers buy- 
ing exchange pay a surcharge of 125 per cent of the official rate into 
a fund at the Bank of Italy from which a premium on 125 per cent 
was paid to exporters for exchange which they were required to sell 
to the Bank of Italy. During January the premium rate of 225 lire 
per dollar was extended to practically all other transactions and 
became in effect the official rate of exchange. On March 26, 1946, 
the requirement that all export proceeds be surrendered to the Bank 
of Italy was changed to a requirement that 50 per cent be surren- 
dered at this rate, leaving 50 per cent at the free disposal of the ex- 
porter to be used within a specified time for his own authorized im- 
ports or disposed of at the Free Market Rate. Exchange was hence- 
forth available to importers from free currency areas at this rate with 
import licenses for most commodities and without license for a 
specified list of commodities. 

These changes had the effect of creating three separate rates of 
exchange: (1) for most transactions with clearing agreement coun- 
tries—the Premium Rate of 225 lire per dollar; (2) for authorized 
imports from free currency areas—the Free Market Rate; (3) for 
exports to free currency areas—the Average of the premium and the 
free market rates. In January 1947 the U.S. and Italian Govern- 
ments agreed that U. S. military expenditures in Italy would be 
financed at a rate of 378 lire per U. S. dollar until February 28 and 
thereafter at the average of the premium and free market rates for 
the preceding month. 

On August 1, 1947 the premium of 125 per cent on the Official 
Rate was abolished and the official rate was changed from 100 to 
850 lire per U. S. dollar. Although the Average Rate was still 
determined on the basis of 50 per cent of the official rate and 50 
per cent of the free market rate, there developed rates more favor- 
able than the average owing to the fact that exporters of certain 
commodities were permitted to dispose of more than 50 per cent of 
their export proceeds at free market rates. 

With the establishment of the new regulations in November 1947, 
this preferential treatment accorded to certain exporters was abol- 
ished and the 50-50 ratio again applies to all transactions. Free 
market rates are regularly quoted for the U. S. dollar, the pound 
sterling, and the Swiss franc. The relationship of the pound sterling 
and the Swiss franc to the U. S. dollar is shown by cross rates 
computed from actual free market rate quotations for the three 
currencies: 

Official Cross Rates 


$4.03 = 1 pound sterling 
$ .2326 = 1 Swiss franc 


Actual Cross Rate Per Cent of Official Parity 
Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc 
1946—June.... $4.23 $.2812 105 121 
Sept..... 3.30 - 2567 82 110 
ee..... 2.68 -3222 67 138 
947—Mar..... 3.26 .2727 81 117 
June.... 3.96 -2628 98 113 
Sept..... 3.39 -2609 84 112 
Dec..... 2.84 .2448 70 105 
1948—Jan..... 3.06 . 2356 76 101 
Feb..... 3.21 -2391 80 103 
Mar..... 3.21 -2422 80 104 
ee 3.21 .2391 80 103 
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Term Assets in the U.S.: As of June 30, 1947, 79 million dollars the ] 
were official and 108 million were private holdings. URRENC 
ASSETS OF THE BANK OF ITALY: Data at end of period indicated. Tots 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other time 
Banks include all classes of banks (credit institutes of public lay | tio” 
banks of national interest, privately incorporated banks for ordinary \MONEY | 
credit, peoples’ cooperative banks, and savings banks and pawn.: 0 
shops of the first category). @e afte! 
CURRENCY AND Deposits: Data at end of period indicated. Partly bills 
estimated. Currency: Bank of Italy notes, Treasury notes, coin has 
and AM-lire, less vault cash of the Bank of Italy and currency hel | 198% 
by the Other Banks. Bank of Italy’s Deposits refer to current char 
account deposits and cashiers’ checks outstanding. Some interbank 194¢ 
deposits are included. Other Banks’ Deposits refer to free current [PRICES: 


- 
GOLD AND FoREIGN Houpincs: Data at end of period indicated, Short coun 
- 


account deposits (interest earning and non-interest earning) and lega 
cashiers’ checks outstanding. Postal Savings Bank Deposits refer |fOREIGN 
to current account deposits in Postal Savings Banks. bull 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to |PRODUCT 
3.5 per cent irredeemable bonds. Discount Rates: Bank of Italy 
rates at end of period indicated. Rate changed from 4.0 to 5.5 [LUXE 
per cent on Sept. 6, 1947. Treasury Bills data are average rates on 
new issues of 3 to 4 month bills offered within the period. Stock -*C#AN' 


Prices: 24 industrial stocks at the end of the month. fers 
Prices: Cost of Living: Florence, through December 1946. There. fran 
after, the index is based on legal and black market prices of 62 com- at | 


modities (20 foodstuffs) in 62 towns. Food prices are collected three * and 
times a month, other prices at the middle of the month. Prices are Sep 
weighted by the expenditures of a worker’s family of 5 persons. fran 
Wholesale Prices: The index is calculated as a weighted average of ue 
550 price relatives for 110 commodities at legal and free markety, ‘" 
prices. Weights are established on basis of domestic production the 
and import values in 1938. frar 
FOREIGN TRADE: Total Value of Trade: Exports of home-produced goods oD al 
and imports for home use. In the absence of information on valua- Ter 
tion methods, reported 1946 data are not shown. The UNRRA witl 
Mission in Italy estimated total exports for 1946 at 360 million U.S, PSSETS 
dollars and total imports at 900 million U. S. dollars. The 1947 = 
data which are given, are also uncertain. incl 


139 

JAPAN = 
Nal 

EXCHANGE RaTEs: Annual averages. There has been no true exchange™~URREN 
rate for the yen since the war. A military rate for the use of occupa- | dep 


tion troops was established at 15 yen to the U. S. dollar in August and 
1945 and raised to 50 yen per dollar on March 12, 1947. Private che 


trade was resumed in August 1947 through the medium of a Trad fore 
Board that buys in Japan for yen and abroad for dollars and sells 194 
in Japan for yen and abroad for dollars. The implicit exchange mo! 
rates that may be derived from the export transactions of the Board | %4V 
vary widely for different commodities but averaged 174 yen per PRICES: 
dollar for the period from August through November 1947. FRODUC 
ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. 193 


Government Credits: Advances to the Government, holdings of 
Government securities, and, beginning February 1947, holdings EXT] 
of bonds of the Reconversion Finance Bank. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From “2XCHa) 
19386 through 1941, Other Banks are all banks in the Japanese GOLD A’ 
Empire, including their foreign branches. From 1942 on, Other of 
Banks are those with head offices in the four main islands including to 
only branches on the four islands. These banks are currently re 4 mil 
ported as the “Ordinary Banks.” Total Domestic Credits: Total ASSETS 
joans and securities held by Other Banks. Data are gross and do ASSETS 
not reflect, the revaluation of assets and liabilities initiated in Ba 
August 1946 when the accounts of all banks were split into “new ac de; 


2 


Short counts” and “old accounts.” Cash: Vault cash and deposits with 
; dollars the Bank of Japan and Other Banks. Sane 
URRENCY AND Deposits: Data at end of period indicated. Currency: 
ed Total note issue of the Bank of Japan. Deposits: Total sight and 
Oth time deposits of the Other Banks. Data do not reflect the revalua- 
: tion program of August 1946. 


law, MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 

c sted bonds. Average of first of the month data until May 1938; there- 
ra, after average of daily rates. Discount Rates: Rate for commercial 
Part! bills rediscounted at the Bank of Japan. The rate of 3.29 per cent 

28 uae has been in effect since April 7, 1936. Stock Prices: Data for 

1 a 1937/45 are averages of month-end quotations on the Tokyo ex- 

aan change. The exchange was closed from August 10, 1945 to May 

iterbank 1946. — F 7 ‘ ; 

current |PRICES: Cost of Living: Effective prices, i.e., a weighted average of 

ng) and legal and black market prices. 

its refer [FOREIGN TRADE: Total Value of Trade: Data are exclusive of silver 

bullion and coin. 

refer to [PRODUCTION: Weighted by employment in the base period, 1930/34. 

of Italy 

) to 5.5 LUXEMBOURG 

ao XCHANGE RATES: Annual or monthly averages for telegraphic trans- 


fers. The current buying and selling rates are 43.70 and 43.96 
Th francs per U. S. dollar, respectively. The Luxembourg franc is now 
ere- | at par with the Belgian franc. From April 1, 1985 to May 9, 1940, 


aoe and again during the German occupation from July 24, 1940 to 
rices are September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
persons francs. Throughout the period Belgian currency has been legal 
erage of tender in Luxembourg and has constituted the major part of the 
marketey currency circulation. Data through May 1940 are quotations of 
duction the Belgian franc converted at 1 Luxembourg franc =1.25 Belgian 
francs. 

d goods LD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
» value Term Assets in the U. S.: Data as of June 30, 1947, shown combined 
INRRA with Belgium. ae 

on U.S, ASSETS OF BANKS: Data at end of period indicated. Data refer to all 
he 1947 commercial and savings banks in Luxembourg. Domestic Credits 


include some assets denominated in foreign currency. These were 
139 million francs in December 1947. Cash includes vault cash, 
postal check accounts, balances with banks and balances with the 
National Bank of Belgium. 
cchange"CURRENCY AND DEPOSITS: Deposit Money includes sight deposits and 
deposits of not more than one month in all Luxembourg commercial 


‘dane and savings banks, exclusive of interbank deposits, plus free postal 
Private checking deposits. Data include a small amount of deposits in 
. Trad foreign currency, amounting to 201 million francs in December 
nd sells 1947. Time Deposits includes total deposits of more than one 
‘change month and saving deposits in all Luxembourg commercial and 
»Board| savings banks. 


yen per PRICES: Cost of Living in 9 towns. 

FRODUCTION: Production of Steel (ingots and castings) in base year, 
licated. 1937, amounted to 2.5 million metric tons. 

ings of 

oldings MEXICO 


From “XCHANGE Rates: Annual or monthly averages. 
panese GOLD AND FoREIGN HOLDINGs: Data at end of period indicated. Holdings 
- Other of Private Credit Institutions refers to all private banking institu- 
cluding tions. Short-Term Assets in the U.S.: As of June 30, 1947, 13 
itly reg -—‘ million dollars were official and 113 million were private holdings. 

Total ASSETS OF THE BANK OF Mexico: Data at end of period indicated. 
and do ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
ited in Banks are banking institutions authorized to receive sight and time 
new ac- deposits. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 
ning 1945, data are exclusive of silver money. Deposit Money: 
Total checking deposits in national currency of all banks, exclusive 
of interbank deposits. Time Deposits: Include other liabilities 
in national currency of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Mexico: 
The rate has been 4.5 per cent since June 4, 1942. Stock Prices: 
Monthly averages of industrial shares. 

PRICES: Cost of Living: Cost of food, clothing, coal, and soap in 
Mexico City. Wholesale Prices: Weighted average of prices of 
50 commodities in Mexico City. 

FOREIGN TRADE: Total Value of Trade: According to the Anuario 
Estacistico de Comercio Exterior de los Estados Unides Mexicanos, 
1945/46, imports are valued chiefly c.i.f. 

PRODUCTION: Industry: The index includes output of electricity. 


NETHERLANDS 


EXCHANGE RaTEs: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rates were changed to 
2.646 and 2.66, respectively. 

GOLD AND FOREIGN HOoLpINGs: Data at end of period indicated. 
Gold Holdings: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 
and the Treasury. The holdings of the Exchange Equalization 
Fund amounted to 59 million U. S. dollars on May 10, 1940. Gold 
in the amount of 139 million U. S. dollars was held during part of 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U. S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
outside of the Netherlands Bank have been small. Foreign Ex- 
change Holdings data exclude reichsmark balances beginning 1940. 
Short-Term Assets in the U.S.: As of June 30, 1947, 65 million 
dollars were official and 155 million were private holdings. Data 
include Netherlands West Indies, but not the Netherlands Indies. 

ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmarks holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Official Entities: Credits 
granted to the Netherlands Indies under the law of November 15, 
1933. Credits to Business and Individuals include bills discounted, 
other current accounts, advances and loans. 

ASSETS OF OTHER BANKS: Data at end of period indicated. From 1936 
through 1934, Other Banks’ data refer to five leading banks. Begin- 
ning 1945, Other Banks include 44 commercial banks and the 
agricultural credit banks, holding approximately 93 per cent of all 
commercial and agricultural bank deposits. At end of the 1945, 
the domestic credits of the five leading banks were as follows: (in 
millions of guilders): Government: 2,937; Official Entities: 13; 
Business and Individuals: 3,319; Cash: 148. Cash includes notes 
and coin on hand, money at call, and sight balances with the Nether- 
lands Bank, Other Banks and transfer institutions. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
posits of all banks exclusive of the Netherlands Bank and transfer 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Blocked Money 
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refers to blocked deposit accounts of all banks and transfer insti- 
tutions. 

MONEY AND CAPITAL MARKET: Discount Rates: Rates of the Nether- 
lands Bank at the end of period indicated. The rate of the Nether- 
lands Bank has been 2.5 per cent since June 27, 1941. Treasury 
Bil) rates are average rates quoted in the discount market for daily 
purchases and sales. Government Bond Yield: Annual or monthly 
averages of 214 per cent Government irredeemable bonds, except 
entries for 1940, 1944, and 1945 which are based on less than twelve 
months. Stock Prices: Data are monthly averages of 27 indus- 
trial shares, except entries for 1940 and 1944 which are based on less 
than twelve months. 

Prices: Cost of Living in six cities: Groningen, Eindhoven, Enschede, 
Tilburg, Dongen, and Heerlen. Wholesale Prices: Average of 196 
commodities. The general index is weighted according to produc- 
tion and import quantities in 1941. Commodity group indexes 
weighted by value of output in 1941. 

FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 
exclusive of exports by parcel post and sales of diamonds. No regu- 
lar import price index is available. The average of the import price 
index for the period January /August 1947 (based on the average of 
the same months in 1937/38) was calculated as 355. Total Value of 
Trade data are adjusted by the addition of trade handled by parcel 
post and the purchases and sales of diamonds. Exports of home- 
produced goods and imports for home use. 1946 imports are 
adjusted to correct for undervaluation of recorded imports in accord- 
ance with the Netherlands Government estimate of the amount of 
undervaluation, and the total also includes 30.7 million guilders, 
rough official estimate of the minimum value of ships imported 
during 1946. The estimate for ships is not distributed by months. 

PRODUCTION: Agricultural Production data cover harvest years end- 
ing June 30 of the year indicated. Industrial Production data 
include manufacturing, mining, and public utilities. 


NEW ZEALAND 


EXCHANGE RaTEs: Annual or monthly averages. Current buying and 
selling rates of 3.2522 and 3.2070 U. S. dollars per New Zealand 
pound were fixed on January 14, 1947. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange Holdings are all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 1 million dollars were official and 7 million 
were private holdings. 

ASSETS OF THE RESERVE BANK: Data until 1947 are as of the last 
Monday of the period indicated; 1947 data are as of the last Wed- 
nesday of the month. 

ASSETS OF OTHER BANKS: Data until 1947 are as of the last Monday of 
the period indicated; 1947 data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND DEposITs: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Government Deposits: Demand deposits of the Government in the 
Reserve Bank. Time Deposits: Data refer to the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of 315 per cent bonds of 1957 callable in 1953. Discount 
Rates: Data are as of the end of the period indicated. The Reserve 
Bank rate of 2 per cent was established June 29, 1936. It was 
changed to 4 per cent on November 19, 1938; to 3 per cent on Sep- 
tember 6, 1939; to 2 per cent on May 27, 1940; and to 1.5 per cent 
on July 26, 1941. Commercial bank discount rates are the mini- 
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mum overdraft and discount rates of the Trading Banks. The ra 
of 4.5 per cent was established November 30, 1934, and was chan, 
te 4 per cent on August 1, 1941. Stock Prices of industrial sh Banks 
at the end of the month or beginning of the following month. ~ ary 1S 
PRICES: Cost of Living: Based on prices of 288 articles of which 52 ay, "8°. 
foodstuffs. Prices are collected in 25 towns on the 15th of eg balan: 
month. Wholesale Prices: The index is a weighted average “] 
prices of 168 items collected in 4 cities at the middle of the month: new 
Weights are determined according to consumption during 1926 /19 
PRODUCTION: ‘Data are for economic years beginning April 1 of the yea 
indicated. Farm Production includes crops, dairy products, an 









animal production. Factory Production covers four groups: P Treas 
cessed farm products, processed natural resources, public utility 2°Y } 
output, and manufacturing products. 59 m 

the E 

NICARAGUA he 
Begin 

EXCHANGE Rates: Annual or monthly averages. The parity rate 9 basis 
5.00 cérdobas per U. S. dollar is also the Official Buying Rate, jj) Moné 
sales of exchange to the public are subject to a tax of 5 per cent o Other 

the basic rate of 5.00 cérdobas. The Free Market is of no grea In M 
significance and applies only to domestic transactions in forej to th 
notes and coin. Prior to October 1945, the free rate had been used] of the 


by those importers who had been given authorization by the Ex. 
change Control Commission to import commodities, but who had 
received no allocation of foreign exchange at the official rate, 
GOLD AND ForEIGN Houpincs: Gold Production data are gold exports to th 
officially estimated to be approximately 90 per cent of total pro, juste 
duction. Holdings at end of period indicated. Gold Holdings are in th 
those of the Stabilization Fund of the National Bank. Foreig, to tl 
Exchange Holdings are virtually all U. S. dollars and include thog Trea 
held by the Stabilization Fund and by the Banking Department of| sury 
the National Bank. Total Holdings from March 1947 on include} the I 
3.5 million U. 8. dollars pledged as collateral under a loan agreementkonry 
with the Bank of America. Short-Term Assets in the U.S.: Asof] as of 


June 30, 1947, 2 million dollars were official and 3 million w 1940 
private holdings. July 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. of N 


CURRENCY AND Deposits: Data at end of period indicated. Cur} 915 , 
rency: Circulation of notes and coin; beginning January 1946) aver, 
coin circulation is estimated at approximately 2.3 million cordobas.p> ops 
Deposit Money: Current account deposits of the Banking De Pric 
partment of the National Bank of Nicaragua and the following 
banks: Caja Nacional de Crédito Popular; Banco de Londres y 
América del Sud, Ltd°?; Caley, Dagnall and Co., Ltd°; J.R.E. 
Tefel and Co. 

Prices: Cost of Living index pertains to foodstuffs only. 

FOREIGN TRADE: Coffee Exports amounted to 15.8 thousand metric) 8°°U 
tons in 1937, valued at 3.1 million dollars. | 
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NORWAY 


EXCHANGE RATES: Annual or monthly averages for cable transfers. 193¢ 
Current buying and selling rates, established May 16, 1945, are 4.96} 1937 
and 4.97 kroner per U. S. dollar, respectively. 1935 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. 
The Norwegian Government also holds foreign currency ané® 193§ 
securities. Short-Term Assets in the U.S.: As of June 30, 19%, 494 
29 million dollars were official and 62 million were private holdings 

ASSETS OF THE BANK OF Norway: Data at end of period indicated 
Government Credits refers to the occupation account. The Goy 
ernment does not regard this account as its liability other than it ODUCT 
the sense that it is obligated to insure that the Bank of Norway) ‘8 


194) 


shall always be able to meet its obligations. Non-Government fror 
includes some Government bonds. a 
ay 










The ra s oF OTHER BANKS: Data at end of period indicated. Other 
7 chan Banks refers to all joint stock and savings banks. Beginning Janu- 
real ik ary 1946, data of all banks are estimated on the basis of data for the 
th. - large joint stock and large savings banks. Cash refers to currency, 
se 52 arg balances with the Bank of Norway, and checks on other banks held 
a 7 by all joint stock and savings banks, as estimated by the Bank of 
1e maa) Norway. a al a 
926/19 ENCY AND Deposits: Data at end of period indicated. Currency 


notes of the Bank of Norway, coin, and small denomination notes 
issued since 1940 by the Bank of Norway, less currency held by the 
Treasury and all joint stock and savings banks. Beginning Janu- 
ary 1946, the amount of coin in circulation has been estimated at 
59 million kroner. Deposit Money: Free checking deposits of 
the Bank of Norway in private hands and free demand deposits 
of all joint stock and savings banks, exclusive of interbank deposits. 
Beginning January, 1946, deposits of all banks are estimated on the 
basis of data for the large joint stock and savings banks. Blocked 


cee Money: Blocked deposit accounts of the Bank of Norway and the 
r cent on} Other Banks. Blocked accounts of Other Banks are estimated. 

no great} In May 1946, blocked accounts of the Other Banks were transferred 
n foreign} to the Bank of Norway. Government Deposits: Free sight deposits 
been used| of the Central Government in the Bank of Norway. 


VERNMENT FINANCE: Data for fiscal years ending June 30 of the 


who had} year indicated. Data show cash collections and disbursements. 
te. Expenditure: Adjusted to include credits of the Bank of Norway 
d exports to the Government on Occupation Account. Domestic Debt: Ad- 
otal pro. justed to include the Occupation Account. The large increase 
dings are in the domestic debt, not explained by Government deficits, is due 


Foreig, to the policy of the Government of depositng the proceeds of 
Treasury bills in the Bank of Norway. The proceeds of these Trea- 
rtment off sury bills are therefore reflected in the Government deposits with 
n include} the Bank of Norway. 
greementfonEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
S.: Asof] as of the middle of the month on the following issues: 1936/June 
lion w 1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate of the Bank 


ted. of Norway: Data at end of period indicated. The rate has been 
d. Cure} 2.5 per cent since January 9, 1946. Stock Prices are mid-month 
ry 1946) averages. 

cérdobas, 


cin Del RICES: Cost of Living as of the middle of the month. Wholesale 
g “@ Prices: The index is based on 139 articles for which 270 prices are 

following collected on the 15th of each month. Weights are derived from 

ondres y the average quantities of goods sold during 1934/1936. 

; ‘POREIGN TRADE: Total Value of Trade: Export data do not include 

ra Whale oil or fish delivered to foreign markets directly from the fishing 

d metric) Stounds. Whale oil deliveries direct to foreign ports were as follows: 


| Million 


Million 

kroner kroner 
ee ee 56 ee 1 
are GBi 1087............. 62 PR eviicutexs ve 2 
dicated ee 39 BS le iarintss 5 
a 33 RNs. as Btn Dae 10 
0, 198)! 1940... oe. 71 ibs ix: cesonke. 35 
holdings 
eee Serer eee 1 Os aie ete orn 110 
he Gov; , 
than in ‘RODUCTION: Fishery Production: Commercial ocean fishing, exclud- 


Norway, ing whaling and fresh water fishing. Average annual production 


ernmert| {rom 1935 through 1939 was 993 thousand metric tons. Industrial 
Production: Monthly data are adjusted for the number of working 
days. 
. 


PALESTINE 


EXCHANGE RATEs: Annual or monthly averages. The official rates of 
the Palestinian pound are equivalent to those of the pound sterling 
and are quoted accordingly. 

ASSETS OF BANKS: Data at end of period indicated. Loans and Dis- 
counts include advances and bills discounted by commercial banks 
and Jewish credit cooperative societies, less loans and advances 
made by commercial banks to other banks and Jewish credit cooper- 
ative societies. Data include a small amount of loans and invest- 
ments made by Jewish credit cooperative societies to other societies 
and to banks. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less currency held by commercial! banks 
and by Jewish credit cooperative societies. Deposit Money: Total 
demand deposits in commercial banks and Jewish credit cooperative 
societies exc'uding interbank deposits. Time Deposits pertain to 
commercial banks and Jewish credit cooperative societies. 

PRICES: Cost of Living: Based on prices in three Arab cities and three 
Jewish cities. Each index is an unweighted average of weighted 
indexes for the individual cities. Wholesale Prices: The index is 
based on 38 foodstuffs and 14 fuel and miscellaneous items. The 
index in an unweighted geometric average of monthly price ratios. 

FOREIGN TRADE: Under Volume of Trade import data exclude dia- 
monds. Citrus Fruit Exports refer to oranges, lemons, and grape- 
fruit exported in cases during the year beginning June 1 of the year 
indicated. Oranges comprise approximately 85 per cent of the 
total citrus fruit exports. Citrus Fruit exports amounted to 412 
thousand metric tons in the year ending May 1938. Total Value of 
Trade data refer to imports for consumption, exclusive of military 
and N.A.A.F.I. stores. Reexports included are only those which 
have previously cleared customs. Through June 1941, trade with 
Trans-Jordan was not recorded in Palestine’s trade statistics. 


PANAMA 


EXCHANGE RATES: The Panamanian balboa is the currency unit, at 
par with the U. S. dollar. Its issue, however, is limited to subsidi- 
ary coinage. The bulk of the circulation is in the form of U. S. dol- 
lar notes and coin. 

GOLD AND FOREIGN HOLDINGS: Short-Term Assets in the U.S.: As of 
June 30, 1947, 3 million dollars were official and 67 million were 
private holdings. Data at end of period indicated. Data include 
the Canal Zone prior to June 30, 1942. 

ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. There is no central bank in Panama. 

CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 

PRICES: Cost of Living: Based on prices of 61 foodstuffs as of the 
middle of the month, and weighted according to the budget expendi- 
ture of a worker’s family of 6 persons with an annual income of 
2,000 balboas or less during 1942 and 1945 in Panama City. 

FOREIGN TRADE: Volume of Trade indexes are based on banana ex- 
ports of 5.8 million stems, valued at 2.6 million U.S. dollars, and on 
cacao exports of 5.3 thousand metric tons, valued at 7.6 million 
U. S. dollars, in 1937. Under Total Value of Trade, exports are 
exports of home-produced goods. They are understated by an 
indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. 
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PARAGUAY 


EXCHANGE RaTEs: Annual or monthly averages, but end of year 
data for 1939 through 1942. Prior to November 1943 the monetary 
unit of Paraguay was the peso and data up to this date represent 
peso quotations converted to guaranfes at the rate of 100 pesos to 
1 guaran{. The current official buying and selling rates, established 
on December 4, 1945 are 3.059 and 3.121 guaranfes per U. S. dollar. 
On the same date, the present system of exchange rates was es- 
tablished: (1) the Official Rate at which all exporters sell their 
exchange proceeds. Importers of essential commodities are sup- 
plied with exchange at this rate. (2) the Auction Rate at which 
exchange for non-essential imports is provided. Quotations in this 
market are not available, but have averaged close to the free market 
selling rate. (3) the Free Market Rate used for non-merchandise 
transactions. 

Exchange controls had been established in 1932 primarily for the 
purpose of acquiring exchange for Government requirements. 
Several changes had been made in the exchange control system prior 
to February 1936 when new regulations provided that exporters sur- 
render varying percentages of their proceeds at the official rate. 
Exchange so acquired was made available for Government purposes 
and essential imports only. Importers of non-essential products 
obtained exchange in the free market where exporters disposed of 
that part of their proceeds not sold at the official rate. In 1941 the 
free market was abolished and all transactions had to be conducted 
at the official rates until December 1945 when the present system of 
exchange rates was established. 

GOLD AND FoREIGN HoLpINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 1 million dollars were 
official and 1 million were private holdings. 

ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits te Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 

Banks in this period are believed to be about 2 million guaranfes. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

Prices: Cost of Living in Asuncién. 

FOREIGN TRADE: Imports are imports for home use. 


PERU 


EXCHANGE Rates: Annual or monthly averages. Exchange controls 
were established in Peru in January 1945, but did not become very 
effective until the middle of 1946. Exporters are required to sur- 
render all exchange proceeds at the official buying rate of 6.485 soles 
per U.S. dollar. Importers may purchase exchange at the Official 
Selling Rate for certain essential commodities. The Free Rate 
is used for other permitted transactions. A maximum permissible 
rate of 10.00 soles per U.S. dollar for free market transactions existed 
from December 22, 1947 to February 18, 1948 at which time the 
maximum ceiling for the free rate was abolished. 

GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. For- 
eign Exchange Holdings have been virtually all U.S. dollars in recent 
years. Short-Term Assets in the U.S.: As of June 30, 1947, 11 
million dollars were official and 29 million were private holdings. 

ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 
cated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the following: Banco de Crédito del Peri; Banco Inter- 
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national del Peru; Banco Popular del Peri; branch of The Royal POLAN 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; branch JEXCHANG 
of The National City Bank of New York; Banco Gibson, §, Agus = ment 
Banco Wiese, Ltd., Caja de Ahorros de Lima; and beginning August} _ appli 
1947, the Banco Comercial del Peru. trade 
CURRENCY AND Deposits: Data at end of period indicated. Cur. sell 2 
rency: Notes and coin in circulation less holdings of all ban 





} curre 

Deposit Money: Sight deposits of the Central Reserve Bank an effect 
Other Banks, less Government and interbank deposits. trans 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve there 
Bank. Data at end of period indicated. Stock Prices data are} 1947 
monthly averages of 18 industrial shares. effec’ 
Prices: Cost of Living in Lima as of the middle of the month and of h 
annual averages thereof. Wholesale Prices: Based on 75 prices, offici 

of which 37 are foodstuffs, collected in the middle of the month in} prem 
Lima. The general index is a weighted average of 6 groups. 100 : 


FOREIGN TRADE: Copper Bar Exports in the base year, 1937, amounted |GoLD ANI 


to 35.6 thousand metric tons. Under Total Value of Trade, imports ings 

are imports for home use. Exports for 1946-47 include exports of cent! 
gold which, for the period January-June 1946, were valued at 7.1 repo! 
million soles. whic 
!’RODUCTION: Crude Petroleum Production in the base year, 1937, was Shor 
2.3 million metric tons; Sugar Production was 379 thousand metric lars | 
tons. ETS 0 

. cent 

PHILIPPINES incl. 


EXCHANGE Rates: Annual or monthly average selling rates in New Ban! 
York. Since 1903 the Philippine peso has been legally tied to the Lan 
U.S. dollar at the rate of 2 pesos per U.S. dollar. Under the ter: ! Savi 
of the U. S.-Philippine Trade Act of 1946, agreement of the President} and 
of the United States is required before the peso/dollar rate of ex- tran 
change may be changed, the convertibility of the peso into dollars turREN¢ 
suspended, or restrictions imposed on the transfer of funds fromthe} Figu 
Philippines to the United States. Issu 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For-| pati 
eign Exchange Holdings are U. S. dollar holdings only. Short- Ban 
Term Assets in the U. S.: As of June 30, 1947, 395 million dollars elud 
were official and 54 million were private holdings. ONEY . 

ASSETS OF BANKS: Data at end of period indicated pertain only to| indi 
the operating banks in Manila. Data represent total loans anddis' dire 
counts and investments, probably including some U. S. and other For 
foreign holdings. There is no central bank in the Philippines. for 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: lowe 
Actual amount of Treasury certificates and coin in circulation and | Prices: 
available for circulation of both the pre-war and “‘after-liberation"® saw 
issues. Deposit Money relates to total demand deposits of the rati 
Manila banks. | puri 

Prices: Cost of Living: Based on prices quoted weekly in Manila, the 
weighted according to budget expenditure of a worker’s family. 

FOREIGN TRADE: Beginning with January 1940, import statistics wer: 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated | 
entries were dropped. Some adjustment for this was made in 1989, 
but earlier figures are not strictly comparable. The 1946 Exports 
include an estimated 33 million pesos for unrecorded trade. The | 
1946 Imports include 90 million pesos for purchase of surplis | 
property, and the following amounts for foreign supplies which did POREIG! 
not require the use of foreign exchange: Additional surplus prop val 
erty 274 million pesos, defense and military assistance program oe] UN 
million pesos, and UNRRA supplies 9 million pesos. The 1947 imy 
Imports include the following non-commercial imports: UNRRA | pro 
supplies 12 million pesos, purchase of surplus property 20 million Ori 
pesos, and supplies furnished by U. S. Government 36 million pes0s- dat 
These export and import adjustments are not distributed by months. 


+ 





» Rive poLAND 


branch EXCHANGE RATES: Annual or monthly averages. Since its establish- 
, 8. Agus «ment, the current Official Rate of 100 zlotys per U.S. dollar has 
August} applied only to certain types of remittances. Poland’s foreign 

trade is largely conducted by State organizations which buy and 
Cur. sell abroad at prices expressed in U.S. dollars or other convertible 


ban currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
ink an effective January 1948, is paid or charged on practically all financial 

transfers abroad. For such transactions the effective rate is, 
Reserve therefore, 400 zlotys per U.S. dollar. During the period from July 
lata are 1947 to January 1948 a rate of 250 zlotys per U.S. dollar was in 

effect for foreign tourists in Poland and for transactions in payment 
ith and of harbor services in Polish seaports. Prior to April 1946 the 
prices, official rate was kept at 5.30 zlotys per U.S. dollar but a system of 
onth inf premiums was used whereby the effective rate was approximately 






100 zlotys per U.S. dollar. 
nounted IGOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Hold- 


imports} ings prior to the war are those of the Bank of Poland, the former 
ports of central bank. At the end of February 1948 the Bank of Poland 
1 at 7.1 reported holdings of 62 million dollars in gold and U. S. dollars of 

which 39.5 million had been pledged as collateral on Polish loans. 
37, was Short-Term Assets in the U.S.: As of June 30, 1947, 5 million dol- 
1 metric} lars were official and 12 million were private holdings. 


ETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 

|ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


in New Banks include the following: National Economic Bank, State 
i to the Land Bank, Postal Savings Bank, Municipal Banks, Municipal 
le ter Savings Banks, Bank of Cooperative Economy, Joint Stock Banks, 
resident and Loan and Savings Cooperative Societies. Industry includes 
e of ex- transportation and communication. 


) dollars PuRRENCY AND Deposits: Currency refers to note circulation only. 


rom the} Figures for 1941 and 1942 represent circulation of the “Bank of 
Issue in Poland,” an institution established by the German occu- 
i, For- pation forces. Deposit Money refers to deposits of the National 


Short-| Bank and the commercial banks. Interbank deposits are ex- 
1 dollars cluded. 


ONEY AND CAPITAL MARKET: Discount Rate: Data at end of period 


only to, indicated. Rediscount rate of the National Bank of Poland. For 
and dis. direct loans the rate has been 7 per cent since such operations began. 
d_ other For open account credits the rates are 5 per cent for banks and 7.5 


nes. for directly financed enterprises. The official rediscount rate was 

urrency: lowered from 4.5 to 3.5 per cent on August 1, 1947. 

jon and Prices: Cost of Living and Retail Prices: Free market prices in War- 

eration" saw, Many commodities are available at official prices under the 

3 of the rationing program. The cost of living index, taking account of 
purchases at official prices, compares approximately as follows with 

Manila,! —_ the index of free prices: 


ly. 

vs wer: F ree and 
liquida- Free Prices Official Prices 
juidated | 1945 May 6,600 

in 1989, Jun 8,700 5,600 
a Dec 7,700 

e. i 

surplus | 1946 Jun 11,000 7,200 


oy | 
nich did FOREIGN TRADE: Volume of Trade: Polish estimates obtained by 


is prop = ——-valuing all items of exports and imports at 1988 zloty prices. The 
ram 4 UNRRA and commercial segments are shown in points of the total 
nF | import index. Total Value of Trade data are for exports of home- 


= produced goods and imports for home use, both exclusive of silver. 
million Original 1945 and 1946 data are expressed in U. S. dollars. These 


a eL data are approximately consistent with the physical volume data 
months. 


a 


except for the UNRRA component of imports, which is reported as 
considerably larger in the physical volume figures. The 1946 
export total includes 57 million U. S. dollars for 5.7 million tons of 
coal shipped to U.S.S.R. under a special agreement. The import 
value figures contain the following amounts for non-commercial 


trade: 
1945 1946 
(millions of U. S. dollars) 
UNRRA 110 367 
Reparations ee 20 
Surplus Property as 31 


Beginning January 1947, import data are exclusive of UNRRA, 
reparations receipts, and purchases of surplus stocks; January-June 
1947 UNRRA imports are estimated at 91.7 million dollars. 

PRODUCTION: The official index of Industrial Production compares 
production in present-day Poland to production in 1938 in the for- 
mer territories of Poland. In line (31) the post-war figures in this 
index are adjusted by .46 to indicate production in present-day 
Poland compared to production in the same territory in 1938. 
The method and the estimating factor are fom UNRRA, Economic 
Recovery in the Countries Assisted by UNRRA. The Coal Pro- 
duction index is calculated independently of the industrial produc- 
tion index and is not necessarily identical with the index component. 
It refers to present territory. Coal production in the base year, 
1937, amounted to 69 million metric tons. 


PORTUGAL 


EXCHANGE RATES: Annual or monthly averages. 

GOLD AND FOREIGN HOLDINGS: Annual data at end of period indicated. 
Short-Term Assets in the U.S.: Data include dependencies. As of 
June 30, 1947, 12 million dollars were official and 32 million were 
private holdings. 

ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bill portfolio and advances of all banks other than 
the Bank of Portugal. 

CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data as of the last Wednesday. Currency: Notes and 
coin outside of the Bank of Portugal and all Other Banks. Deposit 
Money: Total current account and sight deposits of the Bank 
of Portugal less deposits owned by the Treasury and Other Banks, 
plus total demand deposits of the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. Time 
Deposits are those of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Consolidated 
Public Debt bonds at end of the month or beginning of the following 
month. Discount Rate of the Bank of Portugal: Data at end of 
period indicated. Data for 1937 to date are rediscount rates. The 
rediscount rate was first announced August 11, 1937. The present 
rate of 2 per cent has been in effect since January 12, 1944. Stock 
Prices: Monthly averages of 23 shares comprising industrial, ship- 
ping, and public utility shares. 

PRIcEs: Cost of Living: Comprising cost of food, heat, light, water, 
and soap in Lisbon as of the middle of the month. Wholesale 
Prices: In Lisbon as of the middle of the month. 

FOREIGN TRADE: Total Value of Trade data refer to domestic exports 
of home-produced goods and imports for home use, exclusive of 
silver. Through 1938 exports are undervalued from 20 to 30 per 
cent because of the use of official valuations in trade statistics. 
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RUMANIA 


EXCHANGE RaTEs: Annual average selling rates for the period 1936/ 
1939; end of period quotations thereafter. On August 15, 1947 
the ‘‘new lew’’, officially valued at 150 lei per U. S. dollar was intro- 
duced by the Rumanian Government. Old currency was redeemed 
for new at the rate of 20,000 old to 1 new leu within the maximum 
amount set by the Government for various occupational classes 
of people, the remainder being deposited with ‘the National Bank. 
Prior to the revaluation of the currency in August 1947, two rates 
of exchange were in existence: the official rate which applied to 
Government payments and a less favorable rate (fixed at 225,195 
lei per U. S. dollar on March 15, 1947 and at 650,188 lei on June 17) 
which applied to payments on private account. , 

Exchange quotations for 1936-1939 include a premium of 38 per 
cent which the National Bank of Rumania was authorized to pay 
or collect on all exchange transactions. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 3 million dollars were 
official and 5 million were private holdings. 

ASSETS OF THE NATIONAL BANK: Data at end of period incicated. Non- 
Government Credits include some Treasury bills. Publication of the 
weekly statement of the National Bank was suspended from August 
15 through December 20, 1947. From the last balance sheet before 
the currency revaluation on August 15, 1947, the following alloca- 
tion of domestic credit is derived, in billions of lei: Government— 
32,552; Non-Government—64,898. Note circulation was 48,452 
billions of lei. 

CURRENCY AND Deposits: Data at end of period indicated. Beginning 
December 1947 data are in new lei. Currency: Note circulation 
excluding Treasury bonds which are legal tender. Deposit Money: 
Gross demand deposits of all banks, 1937/1944. Beginning 1945, 
only banks with capital of more than 120 million lei are included. 

MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
Data at end of period indicated. The rate was changed from 4.5 
to 3.5 on May 5, 1938, to 3.0 on September 12, 1940, to 4.0 on May 
8, 1944. Steck Prices: Data are monthly averages of industrial 
shares. 

Prices: Cost of Living: Based on prices in Bucharest and weighted 
according to the budget expenditure of a Government employee’s 
family of five persons. 

TRADE: Total Value of Trade data refer to exports of home-produced 
goods and imports for home use. From January through June 
1947 exports amounted to 14.5 million U. S. dollars and imports 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted to 
exclude gold. 

PRODUCTION: Crude Petroleum Production amounted to 7.2 million 
metric tons in the base year, 1937. 


SPAIN 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 10.95 and 11.22 pesetas per U. S. dollar, 
respectively. In August 1946 a Preferential Rate was established 
for tourist purposes with buying and selling rates fixed at 16.40 and 
16.81 pesetas per U. S. dollar. 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Gold 
Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U.S.: Data include dependencies. As of June 
30, 1947, 4 million dollars were official and 8 million were private 
holdings. 

ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 

CURRENCY AND DEPOSITS: Data at end of period indicated. 
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MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain in § 
Data at end of period indicated. The rate has been 4,50 per cen to 3 
since October 27, 1947. Stock Prices: Averages of the genens in h 
index of quotations of 29 variable yield securities on the Madr: 1946 
exchange. The exchange was closed from July 18, 1936, to Mard of tl 
1, 1940. : 

Prices: Cost of Living: Based on price collections in 50 cities on thi -— 
15th of each month. Wholesale Prices: Weighted average o 194€ 
component groups comprising about 100 commodities, Pric 

FOREIGN TRADE: Total Value of Trade data refer to exports of hom duce 
produced goods and imports for home use. Data exclude gold an weig 
silver and were converted from gold pesetas at the rate of 32.67 US on 2 
cents per gold peseta. FOREIGN 

PRODUCTION: Lead Production at smelters was 31.3 thousand metri prod 
tons valued at 19.5 million pesetas in the base year, 1937, all n 

SWITZ 

SWEDEN EXCHAN( 

Swit 

EXCHANGE Rates: Annual or monthly averages. Current buying an of tl 
selling rates, established July 13, 1946, are 3.59 and 3.60 kronor pe 4.28 
U.S. dollar, respectively. is st 

GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. For port 
eign Assets of Other Banks (see below) include gold amountin pure 
to about 500,000 kronor since 1936, the dollar value of which j spec 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, a tain 
million dollars were official and 109 million were private holdings. amo 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated fied 
Foreign Assets include gold at market value. tion 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe quo} 
Banks comprise all commercial banks. Domestic Credits: Adjus ear] 
for credits to foreign customers. Cash refers to notes and depositgGoLpD AN 
with the National Bank. Ter: 

CURRENCY AND Deposits: Data at end of period indicated. Currency paré 
Total note circulation less notes held by the Other Banks. Deposi Ue. 
Money: Total sight deposits in the National Bank less deposits o 194’ 
State institutions and banks, plus deposits in the Other Banks hol¢ 







excluding interbank deposits. Government Deposits: Deposits o 
the Government and official entities in the National Bank. Gov 
ernment deposits in the Other Banks are negligible. Time Deposits 
Deposits subject as a rule to 45 days’ notice of withdrawal, savings 
accounts, and deposits subject to one to six months’ notice. “7 
GOVERNMENT FINANCE: Data for fiscal years ending June 30 of the 


Cas 
the 


year indicated. Revenue: Total Current Revenue of the Working CuRREN 


Budget, plus the net receipts (if any) of the State Capital Funds 
(after deduction of the Funds’ amortization and the expenditure: 
of the Capital Investment Account). Expenditures: Total Cur. 
rent Expenditures of the Working Budget, plus the net expenditures 
(if any) of the State Capital Funds (after deduction of the Funds’ 
amortization and the addition of the expenditures of the Capital 
Investment Account). Total Debt: 
kroner in 1947 caused the total National Debt to increase by 182 
million kroner, represent ng the loss in kroner value of the net 
foreign holdings of the National Debt Office. Swedish sources add 
this sum to their published figure for net borrowing for 1947. 
MONEY AND CAPITAL MARKET: Government Bond Yield data refer to = 
per cent perpetual loans and are annual and monthly averages. Dis- 
count Rates: Rediscount rate of the National Bank at end of period 





Not 
Tot 
dep 
posi 
gate 
the 


Appreciation of the Swedish| Monry 


yiel 
Rat 
2.5 

Ban 
cou 
cept 
of 1 


indicated. The rate was changed from 2.5 to 3.0 on December Pricgs: 


15, 1989; to 3.5 on May 17, 1940; to 3.0 on May 29, 1941; to 2.5 on 
February 9, 1945. 
monthly averages; they are those charged customers by repre 
sentative banks in Stockholm on loans up to three months. The 
range of rates, indicating the level of rates prevailing during the 


and 


Other Banks Discount Rates are annual oF FoREIG» 


goo 


SYR 


month, is derived from figures for about seven joint-stock banks pyq4y 


offi 
and 


f Spain in Stockholm. The commercial bank rate changed from 2.5-5.0 
per cen to 3.0-5.0 in December 1939; to 3.5-5.5 in May 1940; to 3.0-5.5 
- genera in May 1941; to 2.5-5.0 in February 1945; to 2.5-4.5 in March 
, Madry 1946. Stock Price data are for the end of the period or the beginning 
0 Mare of the following period and are based on 46 industrial shares. 

asian The index of Cost of Living covers 49 cities. Figures for 


1936/1942 refer to July, those for 1943/1945 to June. Figures since 


a 1946 are monthly data and annual averages thereof. Wholesale 

Prices: General index is based on 527 prices of domestically pro- 
of hom duced and imported goods. The export index is based on 167 prices 
gold an weighted by export quantities in 1934/36. The import index is based 





on 204 prices (c.i.f.) weighted by import quantities in 1934/36. : 
FOREIGN TRADE: Total Value of Trade data refer to exports of home- 
produced goods and imports for home use. 1947 total exports and 
all monthly exports are not adjusted to include silver. 


SWITZERLAND 


EXCHANGE RATES: Annual or monthly averages. Data are Bank of 
Switzerland Official Buying Rates for sight drafts. Since the end 


ying an of the war the official buying and selling rates have been fixed at 
onor pe 4.28 and 4.315 Swiss franes per U.S. dollar, respectively. Exchange 

is supplied at the official selling rate without any limitation. Im- 
d. For porters are required to use this rate. The Bank of Switzerland will 
nountin purchase exchange at the official buying rate from proceeds of 
which j specified transactions only. These include authorized exports, cer- 


1947, ‘4@ tain invisible receipts covered in payments agreements, fixed 

dings. amounts of dollar exchange from travelers, and income from certi- 

ndicated fied Swiss-owned assets in the U.S. and Canada. All other transac- 
tions are conducted in the Free Market where the dollar has been 

. Other quoted at a discount ranging from approximately 30 per cent in 

Adjus early 1946 to about 8 per cent in October 1947. 

depositq#GOLD AND FOREIGN HoLpINGs: Data at end of period indicated. Short- 


Term Assets in the U. S. after September 1946 are not strictly com- 


‘urrency parable with the earlier data, owing to the exclusion in October of a 
Deposi U. S. owned account formerly reported as Swiss. As of June 30, 
posits o 1947, 67 million dollars were official and 329 million were private 
t Banks holdings. 

posits offASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
<. Gov4AsseTS OF OTHER BANKS: Data at end of period indicated. Other 
eposits Banks are all Swiss banks whose liabilities are predominantly 
, savings demand deposits, reported in Swiss statistics as ‘“‘Grossbanken.” 


#~ Cash: Vault cash, postal checking balances, and balances due from 
0 of the the National Bank. 
Working CuRRENCY AND Deposits: Data at end of period indicated. Currency: 


i| Funds Notes of the National Bank and coin in circulation. Deposit Money: 

nditure: Total of demand deposits of the National Bank, sight and checking 
tal Cur. deposits of Other Banks exclusive of interbank deposits, and de- 

nditures posits of the postal checking system. Total Money Supply: Aggre- 

> Funds’) gate of currency and deposit money, as defined above, less cash of 
Capital the Other Banks. 


Swedish|MONEY AND CAPITAL MARKET: Government Bond Yield: Average 


» by 182) yield to maturity of twelve loans at the end of the month. Discount 
the net Rates: The discount rate of the National Bank was changed from 
rees add) 2.5 to 2.0 in October 1936; to 1.5 in November 1936. The National 


- Bank rate data are as of the end of period indicated. The private dis- 
efer tos count rate is the average open-market rate for prime bankers’ ac- 
o3. Dis ceptances. Stock Prices: Prices of 26 industrial shares up to the end 
of period of 1945 and of $2 shares thereafter. Prices as of end of the month. 
ecember PRICES: Cost of Living and Wholesale Prices as of the end of the month 
fo 2.508 and annual averages thereof. 

inual SPoreicn TRADE: Total Value of Trade data are exports of home-produced 
y gt goods and imports for home use. 


. T 
ring the SYRIA AND LEBANON 


k banks by cHANGE Rates: Annual or monthly averages. An exchange control 
office was established on December 3, 1939 and the official buying 
and selling rates were fixed at 2.185 and 2.205 pounds per U. S. dollar. 





CURRENCY AND DEPOSITs: 


Data at end of period indicated. Currency 


data include Treasury and bank notes and silver and subsidiary coin. 


Deposit Money data are total demand deposits subject to check 
principal banks in Syria and Lebanon. 
PRICES: Cost of Living and Wholesale Prices in Beirut. 
FOREIGN TRADE: Imports are imports for consumption. 


for 


Beginning 


1946, imports of crude oil from Iraq, destined for the refinery at 


Tripoli, are not included. The 1945 value of such imports was 
million Syrian-Lebanese pounds. Exports for 1939-1947 and 
ports 1939-1945 are not adjusted to exclude gold. 


TURKEY 


EXCHANGE RATES: Annual or monthly averages. 


4.5 
im- 


The current buying 


and selling rates of 2.80 and 2.828 have been in existence since Sep- 
tember 9, 1946 when the premium system of exchange rates was 


abolished and the Turkish lira was devalued. 
Turkey instituted a system of variable premiums which were 


In December 1939 


ap- 


plied to the official buying and selling rates for certain currencies and 


varied from time to time. 


The table below shows the Premium 


Rates and effective periods for the currencies concerned expressed, 


for purposes of comparison, in terms of the number of liras that 


im- 


porters had to pay, or that exporters received, for the equivalent 


of 1 U.S. dollar in the currency of each of the countries: 


Comparative Premium Rates for Importers 








Dates of E : 2 
Introduction sy tS = g s.)6«(6S a a 
of New 22 2¥.53s 2» $3 3 23 85 
; aS g252S3c o oc z Ba S36 
Premium PHA ~SBQER<K m2 ZS H HDS SOD 
Nov 28, 1939 1.70 1 2 
Dec 9, 1939 2.21 2.18 2.12 1.96 2.28 2.0 
Jan 2, 1940 1.80 
Feb 2, 1940 1.93 
Mar 138, 1940 2.03 
May 14, 1940 1.96 2.06 2.11 1.0 +4 
Nov 20, 1940 1.93 1.93 
May 29, 1941 3 3 
Aug 5, 1942 1.77 3 3 
Nov 15, 1944 1.94 3 3 
Apr 4, 1945 1.90 1.90 
Sept 9, 1946 Premiums discontinued 
Comparative Premium Rates for Exporters 
Dates of c ; 3 
Introduction oy oS = E . S < i 
of New 2 2Poc3 =» £53 3 Se 35 
i e = 2 o ec z= ec = 6 
Premium DH pM ER<S 2 ZS H DE SOD 
Nov 28, 1939 1.64 i 3 
Dec. 9, 1939 1.82 2.14 2.09 1.92 1.84 1.89 
Dec 30, 1939 1.86 
Feb 2, 1940 1.82 
May 14, 1940 1.91 1.96 1.91 
Nov 20, 1940 1.82 1.82 
May 29, 1941 3 3 
May 25, 1942 & 5 3 
Nov 15, 1944 1.83 3 
Apr 4, 1945 1.80 1.80 
Sept 9, 1946 Premiums discontinued 


' Applying to transactions with the U. K. and the Sterling Area. 
? Applying to private compensation transactions with the U. K. 
3 Although premium rates on free foreign exchange transactions did 


exist during this time in these countries, there were no transactions. 


‘ Principally Latin America, most of Asia and Africa, Canada, and at 


times the Sterling Area countries other than the U. K, 
® Cancelled. 
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GOLD AND FoREIGN HOLDINGS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 16 million dollars were 
official and 35 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total bank notes in circulation. Deposit Money: Sight deposits 
of 12 banks including branches of foreign banks. 

MONEY AND CAPITAL MARKET: Data as of end of period indicated. 
Discount Rate of the Central Bank: The rate has been 4 per cent 
since July 1, 1938. 

Prices: Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. Wholesale Prices: Based on prices of 
52 articles, of which 19 are foodstuffs, in Istanbul. 

FOREIGN TRADE: Tobacco Exports amounted to 41 thousand metric 
tons valued at 44 million Turkish liras in 1937, the base year. Total 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. Values shown were stated officially to be 
calculated at official rates. 


UNION OF SOUTH AFRICA 


EXCHANGE Rates: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U.S. dollars per South African pound. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. For- 
eign Exchange is virtually all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 34 million dollars were official and 6 mil- 
lion were private holdings. 

ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to Reserve Bank 
notes, subsidiary coin, and balances with the Reserve Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. Time Deposits: Fixed 
and savings deposits in the Other Banks. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated represent cash receipts and issues of the Exchequer. 
Debt: Data at end of fiscal years and calendar months. 


MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951/56 bonds. Annual or monthly averages except entries for 1937 
through 1940 and 1944 which are based on less than twelve months. 
Discount Rates: The rate of the Reserve Bank has been 3.0 per 
cent since June 2, 1941. The rate of the Commercial Banks refers 
to minimum overdraft rates. Annual data are averages of daily 
rates and monthly data are as of the end of the month. Annual 
Treasury Bill rates are averages of daily rates, and monthly rates 
are as of the end of the month. Stock Prices: Weighted index of 
ordinary shares. 

Prices: Cost of Living: Based on prices collected in the second week 
of each month in 9 cities and weighted according to the expenditures 
of a white family. Wholesale Prices: Based on prices of 200 
commodities in eleven groups weighted on basis of consumption in 
1922-1924. Prices are collected in 9 cities and the general index is 
an average thereof. 
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PRODUCTION: Industrial Employment data refer to employment of all 
races—European and non-European. Annual data are month] 
averages. Mining excludes employment in quarries, Manufac. 
turing data are based on censuses up to 1944; thereafter on a anal 
of principal establishments. 


UNITED KINGDOM 


EXCHANGE Rates: Annual or monthly averages. Prior to 1940 quota 


tions represent mean of buying and selling rates in London I 
January 1947 the Bank of England reduced the spread between a 
buying and selling rates from 4.025-4.035 to 4.0275-4.0325 doll 
per pound sterling. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated, RB 
the end of 1939 all Gold Holdings of the Bank of England except | 
million dollars had been transferred to the Exchange Equalizgatic 
Account. Short-Term Assets in the U.S.: Excluding dependencies 
As of June 30, 1947, 48 million dollars were official and 281 million 
were private holdings. 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the eleven London Clearing Banks. Monthly data for 
1946 are for various dates, depending on the reporting practices 
of the individual banks. Credits to Government: Investments 
(including some securities other than Government securities) 
Treasury deposit receipts, and Treasury bills discounted. * 

CURRENCY AND Deposits: Annual Money Supply data shown represent 
December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London Clearing Banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of 
Other Banks exclusive of interbank deposits. Time Deposits relate 
to the Other Banks. Data are monthly averages for 1936/1946; 
thereafter they are balances on the third Wednesday of the month, 
except in June and December when they are on the last day of the 
month. 

GOVERNMENT FINANCE: Annual data for financial years beginning April 1 
of the year indicated. Data refer to the revenue and expenditure 
of the Exchequer and omit special receipts and expenses of autono- 
mous or semi-autonomous funds or other financial bodies such as 
the Post Office Savings Bank if and so far as they are reserved for 
their own use. Revenue represents payments into the Exchequaty 
from various collecting offices and not the actual receipts of these 
offices. Expenditure represents issues from the Exchequer for thet 
supply services on the basis of supply grants and not payments) 
effected. Debt: Debt at the end of financial years or months. 
Beginning in 1945 the data on foreign debt exclude debts arising from 
World War I. At the end of 1945 these amounted to 1,082 million 
pounds sterling. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 













1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
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averages of 2.5 per cent consols. Corporate Bond Yield: Monthly |G0LD AND 
data as of the last Tuesday of the month and annual averages thereof. |MMSETS OF 


Data are yield on approximately 40 industrial debentures to 1948. | 


cated. 


and 30 thereafter. Discount Rates: Bank of England Discount ASSETS OF 


Rate was raised to 4 per cent on August 24, 1939, lowered to 3 per 
cent on September 28, 1939, and to 2 per cent on October 26, 193 
The commercial bank discount rate is the monthly average of weekly 


Banks 
States 
Reser 


rates. The Treasury bill discount rate is the average discount at CURRENC} 


the weekly tender on new 3 months issues offered within the period. 
Stock Prices: 96 industrial and shipping shares at the end of the 
month. « 
Prices: Cost of Living: Estimate of the London and Cambridge Eco- 
nomic Service. Data since July 1947 are the interim official inder| 
of retail prices weighted according to working class budgets of 1987/ 
88. Data for earlier periods are obtained by applying to thi 


All nc 
less v 
posses 
Bank: 
Gove 
Depo 
than 








budget the retail prices reported in the White Paper on National 
nonth! Income and Expenditure. The Chancellor of the Exchequer has 
anuf; stated in Commons that consumers’ prices rose about 66 per cent 

vee from 1988 to December 1947. Wholesale Prices: Average monthly 
» prices of 200 commodities, of which 68 are food stuffs and tobacco. 

The index is computed as the weighted geometric average of the 
percentage changes to prices. ; 

IGN TRADE: Unit Values from 1939 through 1945 are for December 
only. New series beginning 1939 was linked to the old series based 
on average values of total exports and imports. The new series is 
based on representative commodities whose unit values could be ex- 

to be indicative of the true price movement. During the war 
years the weights were changed each year in accordance with shifts 
in the trade pattern and the index was made by successive annual 
links. Since January 1946 the weights represent the estimated 1946 


pattern with price ratios calculated from the data of 1938 and 1946. 
Current data are therefore not strictly comparable with the data 


for the war years. , 
The behavior of the group indexes of export prices of metal goods 


and textiles, available only on a 1938 base, is particularly significant: 





Metal  Tex- Metal Tex- 

Goods __ tiles Goods __ tiles 
1988..... 100 100 1946—July.... 179 261 
i 102 110 Sept.... 184 269 
1940..... 123 147 Nov.... 189 273 
ae 137 160 1947—Jan..... 191 281 
| 157 196 Mar.... 199 294 
1008... 170 214 May.... 204 301 
1944..... 171 222 July.... 208 310 
1945..... 170 239 Sept.... 216 815 
1946..... 180 259 Nov.... 219 $21 


Volume of Trade indexes are based on exports of home-produced 
goods and retained imports (general imports including all arrivals 
less reexports). Beginning with 1946 Total Value of Trade data do 
not include silver or diamonds. 

DUCTION: Industrial Production: Includes building, shipbuilding 
and public utilities. The index is based on about 400 series com- 
prising mainly physical output. The index is adjusted for working 
days and represents an arithmetic average weighted according to 
ed for valued added in 1946. Coal: Great Britain only; includes open 
hequé@iy cast coal. Production in the base year, 1937, was 244 million metric 
these = tons, Steel: Steel ingots and castings. Production in the base 
or the year, 1987, was 13 million metric tons. Cotton Yarn: Production 
ments) (exclusive of yarn wholly of cotton waste) in the base year, 1937, was 


onths. 559 thousand metric tons. 
g from 


nillion 
ehty Oe ITED STATES 

on 

onthly OLD AND FOREIGN HOLDINGS: Holdings at end of period indicated. 

hereof, |SSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 

/1948.| cated. 

scount ASSETS OF OTHER BANKS: Data at end of period indicated. Other 

»3 per Banks refers to all commercial banks in the continental United 

198% States. Cash includes vault cash and deposits with the Federal 
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yeriod.| All notes and coin outside the Treasury and Federal Reserve Banks 

of the less vault cash of all banks in the continental United States and 
@ possessions. Deposit Money: Demand deposits of the Other 

» Eco-, Banks, excluding interbank deposits and those owned by the U. S. 

index | Government, less cash items in process of collection. Government 

1987/ Deposits are demand deposits of the Treasury in all banks, other 

» that than Federal Reserve Banks, in the continental United States. 





Beginning with December 1988 the Treasurer’s open account time 
deposits are included. Time Deposits are those of the Other 
Banks, mutual savings banks, and the postal savings system. 1947 
monthly data are as of the last reporting day of the month. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 of 


the year indicated. Cash receipts and expenditures of the budget 
and trust accounts on basis of the Daily Statement of the Treasury. 
Annual data are revised. Decrease in Cash: Change in the balance 


of the General Fund during the period. Net Borrowing: Net receipts 
on the Government debt account. Total Debt: Data at the end of 
fiscal years or months. The United States has no foreign debt. 
The debt does not include guaranteed obligations of the Govern- 
ment. 


MONEY AND CAPITAL MARKET: Bond Yield: Government Bond yield 


data are for bonds due or callable in 15 or more years. Corporate 
Bond Yield data are unweighted arithmetic averages of daily yields 
computed on the basis of closing prices of individual bonds. There 
are never less than 99 bonds included. Occasional substitutions in 
the bond list have been made when ratings have been changed, 
when a bond has been called, when a bond sold far above its call 
price, or because of approaching maturity. Stock Prices: Data 
are averages of Wednesday closing prices or of the last preceding 
sale prices of 354 industrial shares. Discount Rates: Discount 
rate of the Federal Reserve Bank of New York and rates on new 
issues of three-month Treasury bills offered within period. 


PRICES: Cost of Living: Based on prices of 198 goods and services 


of which 54 are for food, 48 for clothing, 10 for fuel, 26 for house 
furnishings, and 60 for prices and services in the miscellaneous group. 
The general index is weighted according to the expenditures of 
wage earners and clerical workers in 1934-86. The general index is 
an average of indexes for 34 cities. Wholesale Prices: Based on 
prices of 550 commodities. 


FOREIGN TRADE: Unit Value of Trade and Volume of Trade: Data are 


based on exports of home-produced goods and imports for home-use. 
Total Value of Trade: Export totals for the years 1944/1947 and 
for the months of 1947 are adjusted to include “Civilian supplies” 
which are included in published totais beginning in 1948. These 
supplies are goods supplied to occupied areas through the United 
States armed forces. The estimates for 1944/1946 include petroleum 
products which are excluded thereafter. The amounts added to the 
annual totals are as follows, in millions of U.S. dollars: 


PRODUCTION: Federal Reserve Board index of Industrial Production; 


adjusted for seasonal variation. Agriculture: The index of farm 
or agricultural production represents the volume of agricultural 
commodities sold by farmers plus the amount consumed by farm 
households. 


URUGUAY 


EXCHANGE RaTEs: Annual or monthly averages. The present system 


of exchange rates in Uruguay consists of two basic buying and sell- 
ing rates. A Controlled Buying Rate of 1.519 pesos per U. S. dollar 
is used for proceeds of all regular exports. Proceeds of certain non- 
regular exports and non-trade transactions are disposed of at the 
Free Market Buying Rate (1.8945 pesos per U. S. dollar since July 
1947). Several other intermediate buying rates exist since proceeds 
of certain exports are sold partially at the controlled and partially 
at the free rates (required percentage to be surrendered at the con- 
trolled rate depending upon the commodity). 

Although two selling rates exist, the difference between them is 
negligible (1.8988 Controlled and 1.900 Free) and it may be said 
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that all import transactions are conducted at the same rate. Origi- 
nally the controlled rate was limited to supplying exchange for 
essential imports while the free rate was used for non-essential 
imports and non-trade transactions. At present essentials and 
non-essentials may be freely imported at the controlled rate. From 
July 1944 to July 1947, exchange for non-trade transactions was 
made available at a rate of 1.785 pesos per U. S. dollar. In July 
1947 this rate was abolished and all exchange obtained in the free 
market is made available at 1.900 pesos per U.S. dollar. At the 
same time the buying rate in the free market was raised from 1.78 
to 1.8945 pesos per U.S. dollar. Due to stabilization by the Bank 
of the Republic, fixed rates of exchange have been maintained in 
the free market. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with ‘‘quota’’ countries; (3) a Free Rate 
used for special purchases and imports from ‘“‘non-quota’”’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows: 


Official Controlled Free 
(pesos per U. S. dollar) 
| eee 1.258 1.910 
ae 1.263 1.787 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established. 

GOLD AND FoREIGN HoLpiIncs: Data at end of period indicated. 
Gold of the Bank of the Republic in 1936 and 1937 amounted to 
46 and 43 million pesos, respectively. The U. S. dollar value is 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, 
4 million dollars were official and 12 million were private holdings. 

ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 

ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks, operating in Uruguay. 
Domestic Credits refer to loans and advances only. 

CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver- 
ages. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent Consolidated Debt. 

Prices: Cost of Living in Montevideo. 

FOREIGN TRADE: Total Value of Trade: Imports are imports for 
home use. 


VENEZUELA 


EXCHANGE RaTEs: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.08. Export proceeds from all other products are sold on the Free 
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Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
ilentical due to stabilization of the rate in the free market by th 
Central Bank. Selling rates of 3.09 and 3.19, as well as 8.35 baa 
livares per U. S. dollar, are available for certain types of Govern. | 
ment transactions. 

For the years 1936 and 1937 petroleum exporters sold two-thirds | 
of their exchange proceeds at the rate of 3.09 and the remainj 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 8.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 

GOLD AND FOREIGN HOLDINGS: Holdings at end of period indicated 
Foreign Exchange is virtually all U.S. dollars. Short-Term Assets 
in the U.S.: As of June 30, 1947, 20 million dollars were official and 
34 million were private holdings. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated, The 
Central Bank was established in 1940. Credits to Others Than 
Banks: Advances to the Banco Agricola y Pecuario. In 1944 
there is also included a loan of 9.25 million bolivares to the petroleum 
companies. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Baneo 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandes Unido. Government 
Credits includes a small amount of private securities. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank, 
the Treasury, and the Other Banks. Deposit Money: Tot 
deposits subject to check of the Central Bank and Other Banks, less 
all inter-bank deposits and deposits owned by the Treasury. Gov. 
ernment Deposits: Deposits of the Treasury in the Central Bank 
and Other Banks. Time Deposits: Savings and time deposits of 
the Other Banks, exclusive of interbank deposits. 

MONEY AND CAPITAL MARKET: Discount Rate: Discount rate of the 
Central Bank at the end of period indicated. The rediscount rate 
of 2.5 per cent, in effect since November 4, 1943, was changed to 2 
per cent on May 8, 1947. Stock Prices: Annual data are averages 
of end of the month data; monthly data are as of the end of the 
month. Data are based on common stocks in Caracas and Mara 
caibo. 

PRICES: Cost of Living: Cost of food, coal, and soap in emaend 
Wholesale Prices of 49 articles in Caracas. 

PRODUCTION: Crude Petroleum production amounted to 27.7 million, 
metric tons in 19387. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FOREIGN HOLDINGS: Data at end of period indicated. Dur- 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. Short- 
Term Assets in the U.S.: As of June 30, 1947, 9 million dollars were 
official and 3 million were private holdings. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank changed August 1, 1946 from 5 to 2.5 per cent. On October 
20, 1946, the National Bank discontinued the use of a uniforma® 
interest rate and applied rates varying from 2.5 to 6 per cent accord- 
ing to the type of debtor. These rates were lowered on January 1, 
1947, and now range from 1 to 4 per cent. Data are as of the end 
of period indicated. 

PRICES: Cost of Living: Based on 35 prices of which 17 are for food- 
stuffs. Wholesale Prices: Based on 100 prices of which 23 are for 
agricultural products. 

FOREIGN TRADE: Total Value of Trade: Exports are exports of home 
produced goods and imports for home use. 
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INTERNATIONAL FINANCIAL STATISTICS will be sent 
postpaid for 5 U.S. dollars per year (12 issues). The prices 
and air mail rates quoted are subject to change without notice. 
Subscribers from all countries should send their names and 
addresses to the International Monetary Fund, 1818 H Street, 
N. W., Washington 25, D. C., U.S. A. If payment is made in 
U.S. dollars the remittance should be sent to the Fund at the 
same address. Residents of countries listed below may sub- 
scribe for the sums indicated in the currencies listed; to do 


Subscription Rates In National Currencies 


so, notice of subscription should be sent to the Fund and the 
remittance should be sent to the address indicated on the list 
below. Single copies will be sent postpaid for one U. S. dollar. 
Arrangements for subscriptions in national currencies of 
other member countries are being made. 


Copies are available in English only. A translation of the 
introductory material defining concepts used in the bulletin 
is available in French and in Spanish, and will be sent upon 
request. 


Send remittance to: 






Country of Price of one year's Price of one year's 
Subscriber subscription subscription 
(Regular Mail) (Aire Mail) 

Australia £A 1.12.0 £A 28.0.0 
Belgium 225.00 Francs 2,434.00 Francs 
Canada US$ 5.00 US$ 13.40 
Chile 155.00 Pesos 1,200.00 Pesos 
Colombia 9.00 Pesos 68.00 Pesos 
Costa Rica 29.00 Colones 220.00 Colones 
Czechoslovakia 250.00 Korunas 2,770.00 Korunas 
Denmark 24.00 Kroner 266.00 Kroner 
Ecuador 68.00 Sucres 522.00 Sucres 
Egypt £E 1.25 £E 14. 
El Salvador 12.50 Colones 96.50 Colones 
Ethiopia Eth$ 12.50 Eth$ 222.00 
France 1,100.00 Francs 9,788.00 Francs 
Guatemala 5.00 Quetzales 39.00 Quetzales 
Iceland 32.50 Kronur 362.00 Kronur 
India 17.00 Rupees 296.00 Rupees 
Iran 160.00 Rials 2,870.00 Rials 
Iraq 1.25 Dinars 22.50 Dinars 
Lebanon LL 11.00 LL 196.00 
Mexico 25.00 Pesos 66.00 Pesos 
Netherlands 13.50 Guilders 134.00 Guilders 
Nicaragua 25.00 Cordobas 193.00 Cordobas 
Norway 25.00 Kroner 277.00 Kroner 
Peru 33.00 Soles 251.00 Soles 
Philippine 

Republic 10.00 Pesos 178.00 Pesos 
Syria LS 11.00 LS 196.00 
Turkey 14.00 Liras 155.5 Liras 
Union of 

South Africa f£SA 1.5.0 £SA 22.5.0 
United Kingdom £ 1.5.0 £ 13.17.0 
United States 

and Possessions 5.00 Dollars 13.40 Dollars 
Venezuela 17.00 Bolivares 130.00 Bolivares 


Commonwealth Bank of Australia, Sydney 
Banque Nationale de Belgique, Brussels 
(Same as U.S. address) 

Banco Central de Chile, Santiago 

Banco de la Republica de Colombia, Bogota 


Issue Department, Banco Nacional de Costa Rica, 
San Jose 


Zivnostenska Banka, Prague 

Danmarks Nationalbank, Copenhagen 
Banco Central del Ecuador, Quito 
The National Bank of Egypt, Cairo 


Banco Central de Reserva de El Salvador, 
San Salvador 


State Bank of Ethiopia, Addis Ababa 

Banque de France, Paris 

Banco de Guatemala, Ciudad de Guatemala 

National Bank of Iceland, Reykjavik 

Director of Monetary Research, Department 
of Research and Statistics, Reserve Bank 
of India, Bombay 

Bank Melli Iran, Teheran 

Rafidain Bank, Baghdad 

Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, Mexico, D. F. 

Kas-Vereeniging, Amsterdam 


Banking Department, National Bank of Nicaragua, 
Managua, D. N 


Norges Bank, Oslo 


Banco Central de Reserva del Peru, Lima 


Manila Clearing House, Manila 

Banque de Syrie, Damascus 

Banque Centrale de la Republique de Turquie, 
Ankara 

South African Reserve Bank, Pretoria 

Bank of England, London 

Correspondence Division, International Monetary 
Fund, 1818 H Street, N.W., Washington 25, D.C. 


Banco Central de Venezuela, Caracas 


Lithographed in U.S.A. 





